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CLEARING HOUSE RETURNS. Us oe oo RR 

The following table, made up by telegraph, etc., indicates 

hat the total bank clearings of all the clearing houses 

of the United States for the week ending to-day, March a 
292 i ‘ A11@*..0s00000 * 

19, have been $1,292,724,861, against 31,227,136,634 last week | Evunsville*. [a0 358 765 “| “Te7aas bs6 


nd $961,518,474 the corresponding week of last year. Tot. Mid. West’r. 
San Francisco «| 16,534,519 5 13,698,644 


. 1, 7 , 1, 5, 2 

Cumantves. Week Hnding March 19. = enenbeaten 170 40 d 1804 863 

Returns by Telegraph. 1898, 1897. Por Oont. | Helena’ . be rye 60° set gas 

Mow York...........0000..0004|  $602,599,022 $459, 323,957 $449 | Gecttlonsccccce to: 797 (882 425.0 ae 404.979 

85,105,427 73,175,957 | +183 | Spokane : 3647] Inna 

59,250,614 49,158,514 | +20°5 | Sioux Fails......... ey fs 

13,312,739 11,794,204 +128] Tota) Pacific... 8] 20,170,558 

85,463,494 62,478,084 | +368 ; 

i tateienead 24,158,689 20,062,065 | +20-4| Stuneapolis.... 2: 034; 

New Orleans. ...........2.... 8,472,247 1,375,693 +14'9 | 0 
Sevencities, 5 days .......]  $933,302,283 | $688,368,474 | +873 | Denver... 

Dtheroities, Sdays...........| 148,946,237 116,797,623 | +27°6| at. Joseph .......-. 
Total all cities, 5 days....| $1,087,308,469 $800,166,097 | +359 | gioue City... 

ll Cities, I day............... 205,416,392 161,352,377 +27°3 | Lincoln. 
Total all cities tor week .| $1,292,724,861 $961,518,474 +344) T 
The full details of clearings for the week covered by the gy et 

bove statement will be given next Saturday. We cannot, ‘ eee ’ 

of course, furnish them to-day, bank clearings being made Now Orleata........ 
ap by the various clearing houses at noon on Saturday, and 
henee in the above the last twenty-four hours of the week 
nave to be in all cases estimated, as we go to press Friday night. 
e Present below our usual detailed figures for the pre- 

Sais week, covering the returns for the period ending with 
mers, noon, March 12, and the results for the corres- 
& week in 1897, 1896 and 1895 are also given. Con- * 

‘ noe 

trasted with the preceding week, there is a decrease in the oavilis.... ond 270.3 F-1 

Sggregate exchanges of about two-hundred and forty-one sg mapenageae 526.( 522,000} +0" sereees 

— dollars, and at New York alone the loss is one-hun-| 7°t#! Southern..| 96,621,404 67,400,703 ‘0| 55,870,924] 56,627,787 
ed and Seventy-two millions. In comparison with the} Tots! sll.........|1,227,186,634] 892,866,253| _+87°4| 939,277.126| 931,266,308 

week of 1897 the total for the whole country shows an in- Outside M. FORk.| "404,915,814) “S07,401,895) ~ +847) “480.926,460) "416,870,186 


or ° 
the wore, 2)+ per cent. Compared with the week of 1896 | M° ‘Osao4i| 8:208-200 tae2] Sigsec0s| Bae 


da gain of 30°6 per cent, and the 17 ‘915,340 9 

Outside of New York the | Wiznipes , re if 10a 300 $3 

; 17°7 The increase over 1896 . __587.901 566 ire: spenmons 

gait is seen ie ie and making comparison with 1895 the | Total Canada....! ~37,619.689 2968. 18,065,595' 17,171,059 
© 19°5 per cent. Not included in totals. 
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We wish again to direct attention to our new and 
extended tables of stock and bond prices, the publica- 
tion of which we began last week. The tables cover 
all stocks and bonds dealt in on the New York Stock 
Exchange, besides a very comprehensive list of outside 
securities. They are given to-day on pages 556 to 
563. It was our purpose also to revise this week our 
record of prices for the Boston, Baltimore and Phila- 
delphia Exchanges, but we have concluded to defer 
this step a week or two longer in order to allow more 
time for the preliminary arrangements. 








THE FINANCIAL SITUATION. 

More rational views have prevailed this week re- 
garding the Cuban situation. Last Saturday the 
accounts in the daily papers were such as to suggest 
the possibility of an immediate outbreak of hostilities 
between the United States and Spain. The effect in 
the stock market was very striking, and the drop in 
prices which occurred could hardly have been much 
more severe had war between the two countries 
actually begun. The extreme tension existing at 
that time is well illustrated by the fact that 
the opening prices Saturday morning for lead- 


ing stocks were in many instances 1@3 points 
lower than the closing prices the day before. 


But Monday the market sharply recovered, and 
since then the excitement has considerably abated. It 
seems to be now recognized that defense preparations 
do not necessarily mean war; that even if the Court 
of Inquiry should report the Maine explosion to have 
been due to some outside agency this will not 
in itself constitute a cause for war, so long as the 
Spanish Government can not be connected with the 
act ; that before matters can be brought to an issue, 
time must be given to the Spanish Government to de- 
cide as to its course; that in this age more victories are 
won by diplomacy than by force of arms; and that with 
the United States Government and the Sp.nish Goy- 
ernment evidently alike desirous of preventing a con- 
flict, it seems more than probable that some amicable 
and honorable way outof the difficulty will be found. 

A feature of the financial situation which would 
ordinarily attract a great deal of attention, but which 
is now overshadowed by the prominence given to 
Cuban affairs, is the continued large inflow of gold. 
As shown further below in our report of the foreign 
exchange market, the engagements of the metal in 
Europe for shipment to this country aggregate up to 
this date over 27 million dollars, and in addition 
several millions more are on the way from Australia 
to San Francisco. A gold movement in March is 
by no means a common occurrence. Onthe contrary, 
we have been schooled to look for an outflow of the 
metal at this time of the year, except when a Govern- 
ment bond sale or some other exceptional event occurs 
to disturb the normal course of the exchange market. 
Though rare, however, the present import movement 
is by no means difficult of explanation. Indeed, pre- 
cisely such a result was foreshadowed in the discus- 
sions in these columns. Ever since the beginning of 
the fiscal year, in July last, a trade balance of ex- 
ceptional proportions has been steadily accumu- 
lating im favor of this country. The merchan- 
dise exports have been on an unprecedented scale, the 
merchandise imports below the normal because of the 
heavy importations made last spring in anticipation of 


to general expectations this accruing balance brought 
=. 9 a gold until the present movement began. 
4 millions net was received in October, but after 
that the movement again dropped to small figures. 
Various theories were advanced to account for this 
apparently anomalous condition of things, but there 
can be no doubt that the large investment purchases 
of sterling, which were such a noteworthy feature in 
the exchange market for many months, played a very 
prominent part in deferring the expected influx of 
gold. We say “deferring” because the fact that the 
metal is flowing in such large volume this way now, at 
a period when we are accustomed to look for a move- 
ment in the other direction, is evidence that our com- 
mand over the gold currents is of unusual character. 

The February trade statement, issued this week by 
the Bureau of Statistics at Washington, serves to em- 
phasize the extraordinary nature of the foreign com- 
merce results. February is a short month, yet the 
exports reached but little less than 95 million dollars— 
$94,981,017. This compares with $79,821,086 in 1897, 
$77,701,904 in 1896 and but $55,982,734 in 1895, 
Imports have been increasing, and were larger for 
February than in any other month since last July, and 
yet amounted to only $53,082,117, leaving a balance 
on the side of the merchandise exports in the large 
sum of $41,898,900. In January the excess was 
$57,633,190, so that for the two months combined 
the balance in favor of the United States is but little 
less than one hundred million dollars—$99, 532,090} 
In the corresponding two months in 1897 the similar 
balance was $63,181,574, in the two months of 1896 but 
$33,546,216. The further back the comparison is ex- 
tended, the more remarkable the showing becomes, 
Taking the eight months from the beginning of the 
fiscal year on July 1 to the 1st of March, we find the 
merchandise exports have been 8134 million dollars, 
while the imports were not quite 393% million dollars. 
In other words, for these eight months the exports have 
exceeded the imports in the sum of 419% million dol- 
lars. We need hardly say that an excess of this mag- 
nitude is without a parallel in the country’s history. 
It is 107 million dollars better than the balance in the 
corresponding eight months of the preceding fis- 
cal year, and over 200 millions better than the 
very highest balance reached prior to that time. 
Besides the 4198 millions merchandise excess there 
was an excess of $15,962,833 on the silver movement, 
The net gold imports in the eight months were only 
$27,556,804. Hence on gold, silver and merchandise 
combined there was standing to our credit on the re- 
corded trade movements for the eight months a bal- 
ance in the extraordinary sum of $408,067,134. In 
view of such results there is nothing mysterious about 
the present inflow of gold. Nor can there be any sur 
prise that the movement continues notwithstanding 
the efforts of the European centres by various de- 
vices to retain the gold at home. 

Strenuous efforts have been made this week to set 
tle the rate war between the Canadian Pacific and the 
American trans-Continental lines on passenger busi 
ness to the Pacific Coast. The roads are now carry10g 
passengers from St. Paul to Seattle for $5 00, which 
shows how serious the situation has become. In the 
prominence given to this contest, the demoralize! 
condition of “reight rates nearly all over th 
country is apt to escape notice. Yet this present 
in one sense a more unfavorable, because mor 





the higher duties of the new tariff law. Contrary 


far-reaching, development of the situation than eve 
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the Canadian contest. Cuts in rates are of such com- 
mon occurrence that they no longer excite comment, 
Even the daily papers have stopped reporting them 
pecause they lack the quality of novelty. The re- 
sult is that most people are _ unaware of the 
extent and rapidity with which ' the evil: is 
progressing, and how seriously it is eating 
into the revenues of the roads. Returns of gross 
earnings do not always reflect the fact, because the 
deviations in rates are accomplished by rebates and 
other indirect methods. As illustrating the situation, 
we may refer to the case of the trunk lines running 
between Chicago and the seaboard. It has for some 
time been a subject of eomment that the earnings of 
these roads are not showing greater improvement 
than they do, considering that general trade is so active 
and the volume of traffic over the roads so large. It 
has been generally suspected that demoralization 
in rates furnished the explanation. An incident 
that came under our notice this work would seem 
totranslate this suspicion into positive proof. The 
rate on sixth-class freight from St. Louis to New 
York is 29 cents. We learn of a consignment this 
week that was taken at 17 cents—12 cents below the 
published tariff. The significance of this cut 
lies in the fact that it was made not by one of 
the minor lines, which have long been offenders in this 
way, but by one of the larger systems. The conclusion 
therefore is that the cutting has proceeded so far that 
the leading roads now find themselves obliged to take 
a hand init. The remedy of course can only be pro- 
vided by Congress, unless indeed the United 
States Supreme Court should reverse its decision 
in the Trans Missouri freight cases. In passing, 
we may remark that according to the Chicago papers 
the executive officers of the roads forming members of 
the Western Joint Traffic Bureau are to meet next 
Wednesday to act on the proposition to terminate the 
life of the Bureau, its usefulness having passed away 
with the Supreme Court decision of last year. 

Money on -call, representing bankers’ balances, 
loaned at 24and at 2 per ceat until Thursday, with 
the bulk of the business at 2 to 2}. Then the offer- 
ings grew more abundant and loans were made at 2 
and at 1} per cent. The rate on Friday was 2@14, 
with the businers chiefly at 14@14, and the average 
for the week was about 2$ per cent. Banks and trust 
companies have loaned ut 23 per cent as the minimum. 
Influenced by a reduction in rates by the express com- 
panies to the basis of 50 cents per $1,000 to Chi- 
cago and 75 cents to New Orleans, there has been 
& comparatively large movement of money to 
the interior, and particularly to the West during the 
week, and some shipments have been made to other 
points by the Treasury in exchange for gold deposited 
at the New York Sub-Treasury. At the same time 
the receipts of gold from Europe have been large, and 
im consequence clearing-house balances have been 
settled with gold clearing-house certificates quite gen- 
erally. The bank statement of this week should re- 
flect the arrivals of gold from Europe to such 
an extent as to much more than offset the 
withdrawal of legal tenders and other currency 
by the interior banks. Time contracts were in fair 
demand and rates were firmly held until Friday at 
Pt per cent for all periods. Then money was of- 

cred at 44 per cent for sixty days to six months. A 
fair business is done in commercial paper, though the 


and very little paper is bought by the city banks, 
which, as a rule, are meeting the requirements of their 
customers who are unable freely to sell their paper on 
the Street. One feature of the market is some buying 
of well-known Western paper which is being offered 
in this market. ‘The purchases are for Chicago and 
other banks, which find little employment for their 
funds at remunerative rates at home, and therefore 
they are seeking investments in mercantile notes in 
New York. The quoted rates for paper are 44@5 per 
cent for sixty to ninety day endorsed bills receivable, 
5@54 for prime and 54@63 for good four to six 
months’ single names. 

There has been no event of importance to disturb 
the European or the Far-Eastern political situation 
this week. There was early in the week a material 
decline in Spanish 4 per cent bonds in London, due to 
apprehensions of war with the United States, but later, 
and particularly on Wednesday, there was a re- 
covery in these securities on a report that the 
April coupon will be paid. Kaffirs were more or less 
affected by news of the death of the nephew 
and heir of Barney Barnato, but these subse- 
quently partially recovered. The Bank of England 
minimum rate of discount remains unchanged at 3 per 
cent. The cable reports diseounts of sixty to ninety- 
day Bank bills in London 3 per cent. The open mar- 
ket rate at Paris 12@14 per cent and at Berlin and 
Frankfort it is 2{ per cent. According to our special 
cable from London, the Bank of England lost £279,425 
bullion during the week and held £33,346,569 at the 
close of the week. Our correspondent further advises 
us that the loss was due to exports of £596,000 to 
the United States, offset by £156,000 received from 
the interior of Great Britain and £161,000 imported. 
Of the imports £106,000 came from Australia, £50,000 
from Austria and £5,000 from Malta. 

The tendency of the foreign exchange market was 
generally downward early in the week, influenced 
chiefly by the causes which operated last week—viz., 
the continued pressure of carried bills. At the same 
time there have been fairly liberal offerings of grain and 
cotton bills. The demand for sterling with which to 
cover gold importations has been quite generally met 
by the investment bills in the hands of bankers. On 
Thursday there seemed to be an exceptional inquiry 
for sterling, which was reported to be due to the fact 
that the Government was remitting for the purpose of 
paying for the Brazilian war ships bought early in the 
week. The tone was firmer on Friday. Gold im 
ports continue, notwithstanding the firmness with 
which the metal is held in Paris and at London, and the 
drain this week has been chiefly from the last-named. 
centre. It was announced on Monday that $3,500,000 
gold had been shipped from Sydney, N. S. W., to San 
Francisco. This amount is not included in the move- 
ment of the metal this week from London and the 
Continent. The engagements of gold reported on 
Saturday amounted to $950,000. On Monday $3,325,- 
000 was engaged, on Tuesday $1,450,000, on Wednes- 
day $2,450,000, on Thursday $1,880,000 and on Fri- 
day $900,000, making the total for the week $10,- 
955,000, and since the beginning of the movement $27,- 
640,000. Of this latter total the National City Bank 
has engaged $7,050,000 ; Heidelbach, Ickelheimer & 
Co., $4,050,000; Kuhn, Loeb & Co., $2,700,000; Laden- 
burg, Thalman & Co., $2,375,000; L. Von Hoffmann 
& Co., $2,075,000; Lazard Freres, $3,775,000; Guar- 





buying is chiefly by near-by out-of-town institutions, 


anty Trust Co., $1,000,000; Union Bank of Chicago, 
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$250,000; Hallgarten & Co., $200,000; Seligman & Co., ® 
, a i AR Week Ending March 18, 1898, Received by | Shippe 
$1,300,000; First National Bank of Chicago, $100,000; W. ¥. Banke. N.Y. Banks. gm t. 
lair & O % $250,000; Produe z Jarrency....... Wewcece cocccccccccoccce $4,204,000) $6,241,000 Lo t ” 
Blair ¢ 0 ce Exchange Bank, SE SRE sactaidindes 1,617,000 yore pe $3,037.00 


$400,000; Kessler & Co., $500,000; Kidder, Peabody 
& Co., $500,000; Muller, Schall & Co., $750,000, and 
the Fourth National Bank of Philadelphia, $430,000. 
The arrivals thus far reported follow: National City 
Bank, $2,730,000; Heidelbach, Ickelheimer & Co., 
$1,675,000; Kuhn, Loeb & Co., $1,525,006; Muller, 
Schall & Co., in transit, $300,000; L. von Hoffmann 
& Co. $1,300,000; Lazard Freres, $1,775,000; Guar- 
anty Trust Co., $280,000; Ladenburg, ‘Phalmann & Co., 
$800,000; Hallgarten & Co., $200,000; to order, $500,- 
000; the total, including $3,705,000 last week, $11,085,- 
000, leaving in transit $16,555,000. 

The range for nominal rates for exchange opened 
on Monday at 4 82 to 4 824 for sixty day and at 4 85 
to 4854 for sight. The market was quiet and easy, 
and no change was made in rates for actual buslness, 
which remained at 4 80}@4 80? for long, 4 833@4 84 


for short and 484}@4 844 for cable _ transfers. 
On Tuesday Brown Bros. & Oo., Heidelbach, 
Ickelheimer & Co. and Lazard Freres reduced 


posted rates, making the range 4 814@4 824 for sixty 
day and 4 84}@4 85} for sight. The market was 
weak and rates for actual business were reduced one- 
quarter of a cent, to 4 804@4 804 for long, 4 834@ 
483} for short and 4 84@4 84} for cable transfers. 
The tone was a shade firmer on the following 
day, in consequence of lighter offerings, and 
though no change was made in rates for ac- 
tual business the range for nominal rates was 
4 814@4 82 for sixty day and 4 84$@4 85 for 
sight, and there was no alteration in the range on 
Thursday. The market was firmer on that day, 
partly because of the demand for Government remit- 
tance, above noted, and also to cover anticipated gold 
imports. Rates for actual business were advanced 
one-quarter of a cent, to 4 804@4 80} for long, 4 83} 
@4 84 for short and 4 844@4 844 for cable transfers. 
The tone was firm again on Friday and rates for 
actual business in long sterling were advanced one- 
quarter of a cent, to 4 80¢@4 81, though no change 
was made in those for short sterling or cable transfers. 
Bankers reported lighter offerings not only of carried 
bills but of commercial drafts. The following shows 
daily posted rates for exchange by some of the leading 
drawers. 
DAILY POSTED BATES FOR FOREIGN EXCHANGE. 
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The market closed firm on Friday. Rates for actual 


business were 4 803@4 81 for long, 4 833@4 84 for 
short and 4 844@4 844 for cable transfers. Prime 


commercial, 4 80}@4 804, and documentary, 4 793@ 
4 803. Cotton for payment, 4 804; cotton for accept- 


ance, 4 793; grain for payment, 4 803. 

The foilowing statement gives the week’s movement 
ot money to and from the interior by the New York 
bunks. 








Total gold and legal tenders .._. “$5,821,000! 7,918,000 1.088.$2,097 000 


Result with Sub-Treasury operations, etc. 




















Week Ending March 18, 1898. Into Out of Net Change in 
al Banks. Bunks. Bank Holdings. 
Banks’ interior movement,as above| $5,321,000 $7,918,000|Lo s. 2,097,000 
Sab-Treasury operations............ 21,514,000 14,800,000 Gain. 6,714,000 








Total gold and legal tenders..... $27,335,000) $22,718,000 Gain $4,617,000 

The following table indicates the amount of bullion 
in the principal Earopean banks this week and at the 
corresponding date last year. 



































a March 17, 1898, March 18. 1897. 
0, 
Gold, Silver. | Total. Gold. | Stlver. Total. 
& i £ es i @ r 

tngland...... 83,346,569 33,346,569 39,680,545) .......... 39,680,545 
Trance 74,862,256 48,519,443 |123,381,699| 76,673,933) 49,087,719 125,761,657 
dermany*....| 21,604,000 16,285,000) 47,°89,000| 30,581,250 15,754,00¢ 46,335,250 
Aust.-Hung’y| 36,906,000/12,483,000| 49,389,000) 30,931,000! 12,417.000 43,548,000 
Spain. ....... 9,578 ,000/ 10,860,000) 20,438,000) 8,528, 00; 10,750 000) 19,278,000 
Netherlands .| 2,751,000] 6,895,000} 9,636,000 2,632,000) 6,943,000) 9,575,000 
Nat.Belgium*) 2,791,000) 1,395,000} 4,186,000 ante 1,399,333) 4,198,000 
Tot.this week | 191,838,825 93,427,443) 288,263,268 191,825,400 96,651,052 288,376,452 
Tot. prev. w’k/ 192,101,781 95,973,300) 283,075,081 191,087 132!96,311,452 287,398,584 





* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany andthe Bank of Belgium is made 
from the best estimate we are abie to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we be- 
lieve the division we make is a close approximation. 

Nore.—We receive the foregoing results weekly by cable, and while 
aot all of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that isthe latest reported figures. 





FOR 7HE UNITED STATES. 

Some of the incidents of the past two weeks ought 
to have done service in awakening the minds of 
usually thoughtless people to the true meaning of a 
foreign war. Ever since this unhappy Cuban compli- 
cation began, we have been assured that war over that 
question would mean nothing; that it would be a 
contest easily begun and soon ended; that our own 
resources and credit are so inexhaustible, and the 
Spanish resources so insignificant, that victory would 
be quick and easy. The frequent conclusion from these 
facts, we regret to say, was that nobody need disturb 
his mind over the consequences of such a war ; it was 
merely a question of magnanimity whether we should 
begin hostilities at once or not. 

We have often enough taken occasion to point out 
the very great danger of this popular idea. It is not 
our wish to argue the probability of other nations be- 
coming involved in the case of a war between the 
United States and Spain. We are more disposed to 
hold the theory, which is entirely consistent with the 
motives and precedents of contemporary foreign gov- 
ernments, that these European Powers have bent 
their energies to the very proper task of averting a 
contest between the United States and Spain. Nev- 
ertheless, in the strange and unnatural situation into 
which the progress of events has forced us, the 


current news is enough to sound the warning 
on this very question of international compli- 
cations. Authoritative statements of the inten- 


tions and purposes of governments do not readily 
escape at such a juncture ; but it is somewhat signifi- 
cant that even at this early stage of our international 
dispute the intimations of correspondents and the 
popular belief are aligning the other Powers on the 
one side or the other of the imagined conflict. We 
do not know that the judgment of current report on 
this question is correct, and certainly it would be the 
natural policy of most nations to refrain at present 
from committing themselves at all. But the obvious 
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slenenee from the mere fact that such rumors circu- 
late is that the question of war must be considered, 


even by the United States, on a different basis from 


the hap-hazard consideration which seems hitherto*to 


hare been given to it. 
This “sounding” of 
resulted, however, in one rather 


foreign governments, if it 


may so be called, has 


notable incident which is worth considering, apart | 
‘ 


from the general question of European entanglements. 
Whatever intimations of their attitude have been con- 
veyed by the Continental powers, if any have been con- 
veyed, they have been communicated in diplomatic 
privacy. In the case of Great Britaim, the result was 
different. On Thursday of last week, the question 
was bluntly put to the Ministry, in the House of Com- 
mons, whether, in the event of complications between 
the United States and a foreign Power, the 
British fleet would not be put at this coun- 
try’s service. Mr. Duncombe’s question, as_ will 
be seen at a glance, was indiscreet in form, and 
could not of course be answered categorically by the 
Ministry. Therefore, and very properly, its pro- 
pounder was allowed to withdraw it. But the signifi- 
cant fact is that the interpeliation met with no rebuke 
from any quarter; that, according to the member who 
asked the question, its spirit and purpose were pri- 
vately approved by many members of Parliament, and 
that the English press, as reported in the cable dis- 
patches, unanimously pronounced a union of sym- 
pathy between the two nations, if not a union of 
action, perfectly natural and desirable. 

That the ‘‘rapprochement”—to use a diplomatic 
phrase—should go further than assurance of friendly 
offices and moral support was hardly to be anticipated. 
Whatever the personal convictions of Mr. Duncombe 
and his friends, they could scarcely have supposed 
that the British Government would contemplate the 
proffer of its fleet to aid in whatever foreign contest 
might be incurred by the United States. Nor do we 
imagine that such liberality would be altogether wel- 
comed by the United States itself. Offensive al- 
liances always point in two directions, and the 
imagined English armament in the West Indian 
waters could hardly mean anything less than a naval 
armament of our own at some conceivable juncture in 
the China Sea. Mr. Duncombe himself, as reported in 
last week's dispatches, explained the suggestion of 
his inquiry as meaning that by common understanding 
“any blow struck at either Great Britain or the 
United States would be equally a blow at the other.” 
Such an arrangement, even between nations of the 
most friendly mutual disposition, is hardly entered 
upon hastily or prematurely. In this regard, Lord 
Charles Beresford’s quoted remarks of this week prob- 
ably err as far in one direction as Mr. Michael Davitt’s 
contemptuous scoff at the notion of an Anglo-Amer- 
lean union did on the other. 

Nevertheless, we think the incident worth reealling, 
because it shows the true disposition of both these 
important nations. In our judgment, an alliance of 
influence and sympathy between Great Britain and 
i pana oe is not only natural but inevitable. 

yr such relations is not at all that each 
nation has military or naval ends to serve with which 
the other Sympathizes. On the contrary, the normal 
ae ne A in the fact that each is pledged 

eace, at each has learned to recognize 
— Its proper mission the extension of peaceful 
tade and the furtherance of peaceful civilization. 








It was this motive which undoubtedly led our 
Government, not long ago, to use its good offices with 
the Continental Powers in support of England’s con- 
tention for open ports throughout the Chinese waters. 
That England should similarly exert herself for a 
peaceful and honorable solution of the Cuban difficulty 
was no more than a logical consequence. In such re- 
gards as this the two nations are allied already as 
closely as paper treaties could bind them. Weare not 
sure that such outbursts as the Venezuela episode or 
the exchange of diplomatic retorts over the Behring 
Sea imbroglio may not be most correctly explained as 
incidents which were possible only because an actual 
rupture between the two governments was instinctively 
recognized as all but inconceivable. 

Such common instincts, we believe, together with 
the binding power of a common language and com- 
mon institutions, will go far to throw the united in- 
fluence of these two great States on the side of justice 
and progress. We attach little importance, in ques- 
tions of this sort, to what may be called “ traditions] 
enmities ;” nor, in their serious moments, do we be- 
lieve that anybody allows them such present import- 
ance. Our relations with the Government of France 
have certainly not been strained of recent years be- 
cause war with that nation was threatened in 1798, in 
1810 and in 1836; nor is it reasonable to sup- 
pose that the blunders of the British ministries 
of 1775 and 1812 determined for all time the 
mutual relations of the two English-speaking peoples. 
It has, indeed, been a matter for interesting comment 
that at the present juncture, even when the “ Eng- 
lish alliance” was under discussion in the news col- 
umns of every daily paper, not a voice was raised in 
the United States to protest against such amenities 
with a nation which not long ago was angrily described 
in the jingo press as our hereditary foe. ‘The disturb- 
ing incidents attending the present excitement rogard- 
ing the Cuban situation will not have been without 
compensatory advantage if the effect shall be to draw 
the peoples of the two great English-speaking nations 
still closer together. 





THE MONETARY DIFFICULTIES OF THE 
INDIAN GOVERNMENT.* 
MANCHESTER, March 9. 

It is no exaggeration to say that there is amongst 
thoughtful Englishmen of widely different views upon 
the monetary question very great anxiety as to the 
currency policy of the Indian Government. In its 
dispatch of September 16 1897 that Government 
wrote to the Secretary of State in London (Lord 
George Hamilton): <‘* We believe that our difficulties 
‘fare now nearly over, and that we shall in the near 
**future succeed in establishing a stable exchange at 
‘16d the rupee by continuing the policy initiated 
‘in 1893”—the policy, that is to say, of closing the 
mints to the coinage of silyer. The object of the 
closure was to enhance artificially the value of the In- 
dian metallic circulation in relation to gold and to 
establish ultimately a gold standard on the basis of 15 
rupees to the £. Of the grounds of this comfortable 
belief no indication was given, and the expression of 
it was received in England and in India with some- 
thing akin to amazement. Shortly after the middle 
of the present month the annual Financial Statement 
will be presented to the Legislative Council at Cal- 
cutta, and the public will look with interest and curi- 


* Communicated by our special correspondent at Manchester. 
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osity for an explanation of the optimistic but still un- 


realized forecast made nearly six months ago. 

The truth is that within this period the difficulties 
created by the closing of the mints have increased in- 
stead of disappearing. It has been pointed out, in 
this correspondence, more than once, that one of the 
most serious consequences of stopping the issue of new 
rupees has been the restriction of the supply of money 
in the Indian loan markets. At the present moment 
the official rates of discount at the Presidency banks 
of Bengal and Bombay are respectively 12 and 13 per 
cent, and 20 per cent or more is obtainable for loans 
on high-class securities. Even a month ago, when the 
Banks’ rates were one per cent lower, it was hardly 
possible to obtain loans on gold in Bombay at 18 per 
cent and on silver at 24 per cent. What are the 
present charges for accommodation of the native 
bankers, it is impossible to say, but since these are 
usually much higher than the official rates of the Pres- 
idency banks, one may readily conceive how seriously 
the stringency is hampering internal trade all over the 
country. 

The Act passed by the Legislative Council about 
the middle of January, providing for special currency 
note issues in India against deposits of gold in the 
Bank of England was at first expected to afford sub- 
stantial relief to the Indian loan markets. It was 
imagined on the first telegraphic announcement of 
this measure that the gold deposited would be returned 
at approximately the same rate, viz., 1s. 4d. per rupee, 
as that at which the special issue o notes was to be 
made. Very soon, however, it appeared that no such 
security was to be afforded against loss by remittance 
homeward when the purpose of the deposit, viz., to 
take advantage of the high rates of interest current 
in India, had been served. It is not surprising, there- 
fore, to learn from an announcement made by Lord 
George Hamilton in the House of Commons two days 
ago, that no transactions whatever have taken place 
under the Act. Thus we have the remarkable specta- 
cle of a possibility of realizing a profit of from 10 to 
15 per cent per annum, or more, by the temporary 
transfer of loanable capital from England to India, be- 
ing neglected because of the risk of loss in bringing 
home the capital after the object of its temporary 
employment in India has been gained. 

Here is an impressive lesson indeed upon the in- 
jurious consequences of maintaining two constantly 
fluctuating standards of value between countries hav- 
ing the most important commercial and financial rela- 
tions with each other, not to say two parts of the same 
empire. India, its Government, its trade and its 
people, are suffering acutely from scarcity of money, 
and yet England has a superabundance which might 
under a stable condition of exchange be used to its 
own profit and to the great advantage of the Depend- 
ency. It has been stated, even by high authorities, 
that the of the Indian stringency is the 
withdrawal capital from India induced by 
the recent high rate of exchange. But this 
theory will bear examination. 


cause 
of 


not The Anglo- 
Indian banks and the Anglo-Indian merchants have 
long since withdrawn all the capital they could spare. 
In the course of the evidence presented before the 
Special Committee on Indian Currency which sat a 
few years ago, the head of the largest of the English 
mercantile houses engaged in the export and import 
trade of India stated that ever since 1873 his 
firm has had no capital whatever uncovered by ster- 





ling. The meaning was that in the directing of its im- 
port and export business the firm had contrived to 
have its capital, on balance, in a form which could be 
realized without loss by a fall of exchange, a process 
which would obviously be greatly facilitated by the 
use of time contracts. 

It is clear, moreover, that even if the recent high 
rates of Indian exchange have induced some further 
withdrawal of capital, this could not, in any way, have 
produced monetary stringency in India. Such with- 
drawal is not made in Indian money, but in bills 
drawn against produce—that is to say, in produce 
itself or possibly to some extent in Indian Government 
bonds. But certainly India is not the poorer in coined 
rupees or in currency notes, which are of no use here, 
The truth is that the closure of the mints is the orig- 
inal cause of the stringency, and the contributary in- 
cidents are the high prices of grain food in India, 
brought about by the famine and the extra demand 
for money which is always experienced from January 
to June, in order to move the crops of exportable 
produce—oil seeds, wheat and cotton. 

The bearing of these considerations upon the recent 
courteous refusal of the British Government to enter- 
tain the proposals of the United States and France 
with reference to the reopening of the Indian mints is 
important. The terms of the answer given to Senator 
Wolcott’s mission were based upon the advice of the 
Indian Government, the pith of which was that the 
risk of resuming the free coinage of rupees under a 
bimetallic arrangement between the United States and 
France, founded on the ratio of 154 to 1, was too great 
to be faced. It was tolerably clear, indeed, that the 
ratio was the vital question, and the opinion appears 
to be gaining amongst influential and thoughtful 
people in England that if a ratio somewhat 
nearer to that prevailing between silver and gold in 
the markets had been suggested, the answer would 
have been of a different tenor. In harmony with this 
view it is held that if a proposal were now made to 
establish a ratio of about 22 to 1, which is approxi- 
mately equivalent to 1s. 4d. per rupee, it would be 
likely to meet with a more favorable reception from 
the Indian Government after its recent and still con- 
tinuing perplexities. 

An important statement has just been published by 
the English Bi-Metallic League, in which, for the 
first time, a detinite suggestion is put forward by that 
body of a ratio different from that of old French Mint 
Law. The statement says: 


It is clear, however, that the chief objection put forward 
by the Indian Government ia regard to the Franco-Am:rican 
proposal was the ratio of 151g to 1; and a reading of the 
whole dispatch shows that the doubt as to the sufficiency of 
the combination was mainly a doubt provoked by this ratio. 
Now, if Her Majesty’s Government feel this ratio to be an 
impracticable basis for negotiation in regard to the rapee, 
why do not they resume the negotiations oa another basis— 
the basis of a rupee suiting the “trae interests of India?” In 
this connection it is important to note that Senator Wolcott 
himself, speaking in the United States Senate in January 
last, said: “It may also be necessary, in my opinion, to make 
concessions in the ratio, bringing it somewhere in the neigh- 
borhood of 20 to 1” (a 20 to 1 ratio would make the rupee 
approximately 1s, 513d.; a 1s. 4d. rupee means approximately 
a ratio of 22 to 1.) 7 

In view of the pledges given by them, not only to Parlia- 
ment, but also to foreign governments, that they would do 
all in their power to secure by international agreement 4 
stable monetary par of exchange between gold and silver, 
and would in particular aid such an agreement by reopening 
the Indian mints, our Government would now, by suggesting 
such a ratio as the Indian Government has mentioned, give & 
proof of their good faith and of their sincerity in wishing 
remedy an economic evil of the first importance, and they 
would restore the confidence of foreign governments in the 
promise of British ministers. 
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~ ‘The statement was issued only on the 4th instant, | the complainant traveling with his cattle. The con 
and there has not been time enough yet to discern its | tract was at reduced rates in view of the express stip- 
effect. There is reason to believe, however, that the! ulation that the company should in no event be liable 
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men who have : neg 
lists. It is certain at all events that the‘opposition to 


a marked impression upon some influential 


the present curre 


this may become more distinct after the publication 
of the Indian Financial Statement in the course of 





the next fortnight. 





GAN A CARRIER LIMIT ITS LIABILITY! 
FOR DAMAGES? | 

This question has been frequently raised and de- 
cided in the United States Supreme Court. In some 
recent cases the same question has again been passed 
upon. In this last instance the point at issue was 
whether a State enactment declaring stipulations in 
a contract limiting the liability of a carrier to be with- 
out effect, was legal, and whether when applied to 
inter-State transportation such an enactment was not 
an attempt to regulate inter-State commerce in the 
sense forbidden by the Federal Constitution. The 
facts in the case were interesting. 

In the absence of any statute controlling the sub- 
ject, the rule, as declared by the Supreme Court, is 
that contracts by which a common carrier, either of 
passengers or of goods, undertakes to exempt himself 
from responsibility for loss or damage arising from 
the negligence of himself or his servants is void, as 
against public policy. Such contracts are regarded 
as an attempt to put off the essential duties resting 
upon every public carrier by virtue of his employ- 
ment, and as tending to defeat the fundamental prin- 
ciple on which the law of common carriers was estab- 
lished—the securing of the utmost care and diligence 
in the performance of their important duties to the 
public. Numerous cases might be cited where this 
view has found expression. In Railroad Uo. vs. 
Lockwood it was adjudged that an agreement 
in writing with a railroad company, by which 
a drover traveling with his cattle upon one 
of its trains, in consideration of his cattle 
being carried at reduced rates, stipulated to take all 
risk of injury to them and of personal injury to him- 
self, did not exempt the company from responsibility 
for injuries to him caused by the negligence of its 
servants. In Hart vs. Railroad Company this doctrine 
was reaffirmed, but it was held that a contract fairly 
made between a railroad company and the owner of 
goods, by which the latter was to pay a rate of freight 
based on the condition that ‘the company assumed 
liability only to the extent of an agreed valuation of 
the goods, even in case of loss or damage by its neg- 
ligence, was valid as a just and reasonable mode of 
securing a due proportion between the amount for 
which the company might be responsible and the 
compensation which it received, and of protecting 
itself against extravagant or fanciful valuations. 

The case which has brought out the latest utterance 
of the Supreme Court on the subject had many of the 
characteristics of Railroad vs. Lockwood. There was, 
therefore, hardly any doubt as to what conclusion 
the Court would reach. The case was that of 
Solan vs. the Chicago Milwaukee & St. Paul Railway. 
The defendant had contracted to carry cattle for the 





ts and views which it expresses are likely to) 


hitherto been pronounced ene, 





ney policy of the Indian Government is | 
increasing amongst them, and it is quite likely that | 





plaintiff from Rock Valley in Iowa to Chicago, IIL, 


to the owner or person in charge of said stock for any 
injury to his person in any amount exceeding the sum 
of $500. In an accident which occurred between Boy- 
den and Sheldon, in Iowa, the complainant was in- 
jured, and notwithstanding this clause in the con- 
tract he brought an action to recover $10,000 as dam- 
ages. In support of his claim he cited a provision of 
the Code of Iowa which says that no ‘‘contract, receipt, 
rule or regulation shall exempt any corporation en- 


' gaged in transporting persons or property by railway 


from liability of a common carrier or carrier of pas- 
sengers Which would exist had no contract, receipt, 
rule or regulation been made or entered into.” 

The railroad company denied its liability in any 
such sum. It cited its contract with the plaintiff and 
contended that he as the owner and shipper of said 
stock, having accepted the benefits of the contract, 
was estopped from questioning its validity or disavow- 
ing it ; that at common law said contract was a valid 
and legal contract. The company furthermore main- 
tained that the contract related exclusively to inter- 
State transportation and constituted an inter-State 
commerce transaction; that the section of the Iowa 
Code above quoted was void and unconstitutional 
so far as said contract was concerned, as_ being 
an attempt to regulate and limit contracts re- 
lating to inter-State commerce; that the plaintiff 
could not in any event recover judgment for more than 
the sum of $500. At the trial the Court held the stip- 
ulation as to limit of liability void; and against the 
defendant’s objections and exceptions it excluded evi- 
dence offered by the company that the rate on cattle 
carried the same distance under contracts other than 
this one was 50 per cent higher than was charged in 
the present instance. The jury were instructed that 
if the company was negligent and the complainant 
without fault, the latter was entitled to such a sum as 
would compensate him for his injuries, notwithstand- 
ing the $500 limit in the contract. The jury awarded 
him $1,000. The company appealed to the Supreme 
Court of Iowa, which affirmed the ruling of the lower 
Court, and the U. 8S. Supreme Court, in delivering final 
judgment, has upheld the action of the State courts. 

Justice Gray, who read the opinion of the Court, 
said that the question of the right of a railroad cor- 
poration to contract for exemption from liability for 
its own negligence is like other questions affecting its 
liability as a common carrier of goods or passengers, 
one of those questions not of merely local law, but of 
commercial law or general jurisprudence, upon which 
the Court, in the absence of express statute regulating 
the subject, will exercise its own judgment, uncon- 
trolled by the decisions of the courts of the State 
in which the cause of action arises. But the law 
to be applied, says Justice Gray, is none the less the law 
of the State, and may be changed by its Legislature, ex- 
cept so far as restrained by the Constitution of the State 
or the Constitution or laws of the United States. Rail- 
road corporations, he declares, like all other corpora- 
tions and persons doing business within the territorial 
jurisdiction of a State, are subject to its law. It is in 
the law of the State that provisions are to be found 
concerning the rights and duties of common carriers 
of persons or goods, and the measures by which injur- 
ies resulting from their failure to perform their obli- 
gations may be prevented or redressed. 
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Persons traveling in inter-State trains ure as much 
entitled, while within a State, to the protection of 
that State as those who travel on domestic trains. A 
carrier exercising his calling within a particular State, 








although engaged in the business of inter-State com- | 
merce, is answerab'e, Justice Gray points out, accord- 
ing to the law of the State, for acts of nonfeasance or 
of misfeasance committed within its limits. If he 
fails to deliver goods to the proper consignee at the 
right time and place, or if, by negligence in transport- 
ation, he inflicts injury upon the person of a passenger 
brought from another State, the right of action for the 
consequent damage is given by the local law. It is 
equally within the power of the State, aceording to 
these principles, to prescribe the safeguards and pre- 
cautions foreseen to be necessary and proper to pre- 
vent by anticipation those wrongs and injuries which, 
after they have been inflicted, the State has the power 
to redress and punish. ‘lhe rules prescribed for the 
construction of railroads and for their management 
and operation, designed to protect persons and property 
otherwise endangered by their use, are strictly within 
the scope of the local law. They are not in them- 
selves regulations of inter-State commerce, although 
they control in some degree the conduct and the lia- 
bility of those engaged in such commerce. So long as 
Congress has not legislated upon the particular subject. 
they are rather to be regarded as legislation in aid of 
such commerce, and asa rightful exercise of the police 
power of the State to regulate the relative rights and 
duties of all persons and corporations within its limits. 

The only matter presented for decision in the pres- 
ent case was whether the Iowa statute, whose legality 
has been called in question, ‘tomes within the same 
principles. The Court says it does, holding that it 
is in no just sense a regulation of commerce. Justice 
Gray points out that it does not undertake to impose any 
tax upon the companyor to restrict the persons or things 
to be carried, or to regulate the rate of tolls, fares or 
freight. In the estimation of the Court its whole ob 
ject and effect are to make it more sure that rail- 
road companies shall perform the duty resting upon 
them, by virtue of their employment as common car- 
riers, to use the utmost care and diligence in the trans 
portation of passengers and goods. 





RAILWAY NET EARNINGS 
The showing of railway gross and net carnings for 
January is very satisfactory. Inthe gross the increase 
on the roads reporting reaches over eight million dol- 
lars (8,056,508), or 14°13 per cent; in the net the im- 
nearly 3} million dollars 
It is unnecessary to 


provement amounts to 
($3,218,818), or 21°59 per cent. 
say much as to the conditions prevailing further than 
to point out that they were practically all favorable. 
The weather was mild and the obstructions often en- 
countered during the winter months were absent, 
though a slight interruption was occasioned by a snow- 
storm the latter part of the month. Business was 
large and active, and both the grain movement in the 
West and the cotton movement in the South ran 
greatly ahead of a yearago. The following are the 
aggregates of the earnings for the month. 














| Increase. 
organ a 1898. 1897. |- 
(134 roads.) Amount. — Per Cent 
| $ Sy | $ 
Gross earningS................0000+e 665,069,044) 57,912, 541) +8,056,508 14°13 
Operating expenses ........... | 46,940,019) 42,10 8,220) +4,837,69.| 11°49 
iat earnings........ .........+. "78,128,180! 14,900,912! +3.218,818| 21°59 
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Lan year in January the results were rather indif 
ferent, and there was a loss in both gross and net 





that iy 
iat this year’s improvement in part is a recovery of 


what was lost at that time. In the subjoined table 
we carry the comparisons back to 1893. It will 
be observed that two of the six years have recorded 
a loss in the gross and three of the years 
the net. : 


a loss in 





Yeas ana | Gross Harnings. | 











Net Hurntnys. 
number | —_—__. 
teak. | Yeur Year Tnerease or Year | Year \Fnerease or 
_ | Given, Pre: reding. Decrease || @inen. | Preceding.| meat 
January. $ — a a a 


? $ 
1893 (125) 65,860 rs 5.1/0, - +760,887|| 13,261,2 6| 14,682,255, —1,320,909 
1894 (135) 47,050,3- 64. 127, -844| —7,077 458 11,633,196 | 12,765,¢24) -1.131,828 
1895 (138) 445.973, 10 $8,072,945) +900,245]) 13.220 373) 12,123,298! +1.096.975 
1896 (141) 52, 158,059) +4,662,21%)) 16,096,545) 13,768,251) +2,828,294 
1897 (134) 14,900.873) 16,123,199 1,222,398 


é 59,194,991) —3,411,717 
1898 (134) 65. 69.044) 557.612.5141) +8,056.508 18,128.13! 14,909,312: +3,218,818 








Augmented expenses—a tendency to spend more 
freely, under which a good part of the gain in gross is 
being extinguished or converted into an actual loss in 
net—is a feature of the returns this time. There are 
not more than a dozen companies that have fallen be- 
hind in the gross, while no less than thirty-one 
roads record losses in the net. Among individual 
roads or systems we may mention as types the Penn- 
sylvania, which, with $868,100 increase in ~the gross 
has only $105,400 increase in the net; the Burlington 
& Quincy, which, with $371,829 increase in the gross, 
has but $46,966 increase in the net; and the Atchison, 
which, while adding $396,518 to the gross, has gained 
only $15,303 in the net. But the returns are not all 
of this character. Thus the Northern Pacific which 
has $481,181 increase in the gross, has carried $473,764 
of it forward as a gain in the net. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN JANUARY, 











Increases. Increases, 
Pennsylvaniat.......... $868,100 | Cin. N. O. & Tex. Pac... $69,552 
Southern Pacific.... ... 702,096 | Phil. Wilm. & Balt...... 62,800 
Northern Pacific.... ... 481,181 | Rio Grande Western. .. 55,787 
Phil. & R. and Coal&I. 464,936| Mobile & Ohio ....... . 50,336 
Atch. Top. & 8. Fe ..... 396,518 | Oregon short Line...... 49,461 
Illinois Central pubeceeee 378,458 | Nashv. Chatt. & St. L.. 49,021 
Chic. Burl. & Quin...... 371,829 | Chie. & Gd Trunk...... 48,394 
Canadian Pacitic ....... 359,445 | Kan. C. Ft. 8S. & Mem.. 43,738 
Chic. Mil. & St. Paul ... 350,848 | Loug Island System. 43,698 
Union Pacific........ 259,871 | Aun Arbor......... 43,545 
Grand Trunk. .. 258,825 | Clev. Cin. Chie. ae 41,852 
Louisv. & Nashv.. 205. isi | Elgin Joliet & soos rp. 40,758: 


20° 454 | Choe. Okla. & Gulf... 
Chesapeake & Ohio... 
Allezheny Valley..... 

| Nortolk & Western " 

141,082 | Balt. & Ohio Southw .. 





Central of New Jersey 
Leh. Val. RR.and L.V.C'! 
Oregon RR, & Navig’n- 
Denver & Rio Grande.. 

POD ctnads _ccdecddusnee 











| Pacitic Goast............ 130,991 | Buff Roeh. & Pitts..... 
| Baltimore & Ohio...... 119,587|N Y. Ont & Western. 2 
st. Louis & San Fran. 100,172 | Alabama Gt. Southern. 30, Wé 
| Southern Baliway labia 109,01* — 
Wabash .. 106,694 Total (representiug 
| Union Pac. Den. & G. ae J” eae 37,549,265. 


74,253 


t Covers lines directly operated both east and west of Pittsburg and 
Erie. The gross on the Eastern lines increased $333,400 and the gross 
on the Western lines increased $534,700. 


PRINCIPAL CHANGES IN NET BABNINGS IN JANUARY. 





| Minn. St. P. a 8.8. a 
| 

















Increases, Increases, 

Northern Pacific... $473,764 | Southern Railway i 

Southern Pacitic......-.. 433,272 | Chie. Burl. & Quincey... 
| Baltimore & Ohio...... 221,198 ; Chic. & Grand Trunk. 
| Union Pacific... 175,862 | Mlinois Central 
| Phil. & R. and Cox al & I. 174 0,639 4 a Pac. D. & Gulf _ 
| Grand Trunk........... 166,846 A 
| ¢ ‘entral of New Jersey 154. O72 ry. Ont. & Weste rn. 
| Canadian Pacific 142,285 —— 
} Louisville & Nushv ille. 134,122 Total (representing aA! 
| Leh Val. RR.and C.& Un To 37 roads). .....--.#2,945,763 
| Peunsylvaniat. be 105.4 * Mecreases. 
P vcitie Const a ec nmaie 87,1 Mexican Central. , $OR, 223 
| Denver & Rio Grande 5, nod Northern Central... 53,065 
| Oregon RR. & Navig’n. 61 570 | Central of Georgia..... 45,611 
| St. Louis & San ree, b4, 66 | Total sie -_—_— 
| Minn. St. P. & 8.8.M . 62,596 | fotal (representing |. 

Chic. Mil. & St. Paul 51,938 | Broads).........--. $196,899 


j yr Covers lines directly operated east 2nd west of Pittsburg & a. 
The net on the Eastern lines increased $26,600 and the net on the 


Western lines increased $78,800. ae 

When arranged in groups, every group has a gain i 
and also every group, exc epting only the 
. This fact shows better than 
of the ex- 


the gross, 
Mexican, a gain in the net 
anything else the e neouraging character 
hibit. The two groups which are particularly dis- 
tinguished for improved net are the anthracite coal 
group and the Pacific group, the one recording 46 per 
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cent gain and the other 63 per cent. In both groups 
every road has contributed to the improvement. 








Gross Earnwngs. Net Earnings, 


BROTION OR | 
GROUP. isos. | 1997. || 1898. | 1897, Inc. or Dee. 
he aes $ 


$ ¥ P.C, 


| 16,202,04|| 4,978,828 3,795,810] 583,018! 15°36 








— a 
Ja,.uary. 


rank lines..(14 17,836,873) 
Anthra.coal.7 7,974,181) Ligon 1,520,440] 1,046,73¢]  +482,¢59! 46-11 


Bast. & Mid.(15)| 2,539,517) 2,824,611)! 518,716} 474,342] 444,874] 9°36 
Mid, West’n.(22)/ 4,535,308) 3,885,050) 1,399,033] 1,255,013] +134,020) 16°68 
Northwest’n (9)| 6,345,142) 5,481,122// 2,129,331) 1,938,467] +195,914) 10°13 
Southwest’n.(15)| 6,370,595) 4,499,336/| 1,349,676) 1,100,683) +248,993) 22 62 
Pacific Coast (18)| 10,514,634) 8,292,950)| 3,638,301 2,259,326] 41,429,065) 63°26 
Southern....(31)| 8,594,673} 7,912,756|| 2,769,688) 2,559,751] +210,23%) 6°21 
Merican......(2)| 1,357,823) 1,340,217 | __ 374,679) 484,134) —108.455 2261 
Tot.. (134 r’ds)! 65,069,049) 57,012,541) ‘a 2a.190) 14,909,312] +3.218.518) 21°59 

















IMPORTS AND EXPORTS FOR FEBRUARY, 

The Bureau of Statistics at Washington has thiS 
week issued the statement of the country’s foreign 
trade for February, and from it and previous state- 
ments we have prepared the following interesting 
summaries. The tables are the same as those hereto- 
fore given by us in our article on the Financial Situ- 


ation. 
Forsian TRADE MOVEMENT OF THH UNITED STATES 
in the following tables three cioners (000) are in all cases omitted 
-— —- 1897-3.— — — ~ -— -——-1896-7. —-—~ 
cports, — — ss oe rf ——- a pe a8 


8 
Merch’dise. $ 
July-Sept... 236.475 135,957 +120,518 22i450 152.453 +69,017 


Oct.-Dec.... 353.471 153,860 +199.411 339.775 159,491 +1S80,254 
January.... LOS443° $0,810 +57,633 93,952 51.354 +42 598 
February... 94,581 453,082 +41,809 79.821 59,237 +20,554 


Total..... 813,370 393,709+418.661 734.998 422,515+312483 
Gold. 








July-Sept... 7,587 9,255 —1,668 13.939 39,722 —'25,783 
Oct.-Dec.... 15°54 16,008 —14.424 1,173 37,572 —36,699 
January .... 2,657 5.626 —2 969 371 557 —186 
February... 951 5.3829 —1,378 337 545 —208 


Total... 12,779 36,218 —23,139 15,820 78696 —62,876 
Siiver. 


July-Sept... 14,453 3.350 +11,093 16,548 2,510 +14,038 
Oct.-Dec.... 16,005 4.367 +11,638 16,588 4,050 +12,533 
January. .. 4,202 54l +3,721 3.998 878 +3,120 
February... 3.753 382 +3,371 4,660 763 +3,897 


Total..... 38,473 8,659 +29,823 
Gold in Ore. 


41,794 S201 +33,593 








July-Sept... 3 1,125 —1,122 58 582 —524 
Oct.-Dec.... 6 1,405 —1,399 968 611 —515 
January .. 2 778 —774 71 386 —315 
February... “a 822 —822 16 285 —2°9 
Total. .... 1l 4.128 —4,117 241 1,864 —1,623 
Silver in Ore, 
July-Sept... aac 5.473 —§,473 228 4.392 —4,164 
Oct.-Dec.... 50 4835 —4,78 428 4,534 —4,106 
January .... 39 1,991 —1,952 15. 1,907 —1.759 
February... 7 1,657 —1,650 66 1,568 —1,502 
Total..... . 98 13,936 —13,860 879 12,401 —11,522 





+ Axcess ot exoorrs — Excess of imports. 
We subjoin the totals for merchandise, gold and 
silver for the eight months since July 1 for six 


years, 











! 
MERCHANDISE. GOLD. | ILVER. 
Bight — : | oo 
08. | s | 
Bzports.| Imports. or and Bs. | tm | #200 | 4 Im- La 
| Baxport,| ports. ports. | Meporis| saney ports port: 


. is * . 3, 9 ae ee, 

97-9N/S | 3,370 393,700) 41 9661 1:2,79°|4.0.346| *27.550 BS8,560| 22.608] 15,0063 
96-97/73 .995/422.: 15/3 1:2483 16,06) 50,560) *6 4,499 4:2,673/:20.602) 22,071 
95-96/602 67 541 195) @1.472/§-2,181): 29,787) 52.2: 4|40,000| 19,275 21.361 
94-95)5.57.8-6 466.231) 91.5.2 58,6-9.16.75| 42.114 30-190] 12.555 
98-9 1/633.477 $15.5152180 2 10,560/64.117/#53.5°7 35,805| 15,070 20.736 
92-93) 586 8°2 557,073 29,799 61.75! 11,044) 50,744 28,317 17.479 10.63) 

* Excess of imports * 


Similar totals for the two months since January 1, 
make the following exhibit. 




















MERCHANDISE ; SILVE 
Two GOLD. SILV ER. 
Mos. 4 | | 
‘op Exces ‘ | EB. | B.rcess 
Exports. Imports, “YS! | py. Im. | # of | Bx. Tm- Fr ‘Ex- 
; Fxports| Porte. | ports. | myng-tg Ports. | ports. | norts, 


$ $ $ t-4 2 $ | 8 8 
ee a 103 S92 99.532 3,910 1:2,552) *8,942 $8,041) 4,571) 3,490 
1896. — 110.591 @3,ts2 795. «1,773, 4478, S81] 5.116) 3,745 
igen ae 131.120 33,546 12,762 22,208) *9,441 10,390) 5.242) 5,098 
S94 Lagan Leo Ot) 11,399 27,770) 7,005) 20,76" G82) 2,734] 4,094 
1893 1. 3.81"/109,019' 45.800, 4.496 2.910) 1,586 9.021 2,918) 6,106 
de 127570! 145,300) 18.300 26.838. 1.754 25.079 9.174) §,943' 1,25 
* Excess of imports, i ia 


In these tables of totals gold and silver in ore for 








all fiscal and calendar years except 1892-93 are given 


under the heads respectively of gold and silver; for 
1892-93 both are included in the merchandise figures 
The following shows the merchandise balance fo 
each year back to 1875. 
EXCESS OF MERCHANDISE [MPORTS OR EXPORTS, 
















8 months ending Feb. 28— 2 months ending Feb, 28— 
oo, re Exports. $7,035,155 | 1875........ . Exports. $1,802,668 
O76. cccece cc pORte. 63,743,071 | 1876. ccccccccs Exports. 23,163,273 
1877. ..Exports.156,531,197 | 1877. .-Exports. 43,275,516 
1878. .-Exports. 169,025,994 | 1878. ..Exports. 67,066,275 
1879... -Exports.204,973,927 | 1879... .-Exports. 55,348,872 


: VExports.152,618,305 | 1880..........Exports, 16,097,887 





1880... 

1881... . Exports.210,481,170 |; 1881.......... Exports. 48,768,418 

CL ..Exports. 71,084,147 | | Sere Exports. 5,744,434 

a ..Exports. 88,539,245 | 1883..........Exports. 33,963,776 

ee Exports 88,275,090 | 1884......... -Exports. 26,215,009 

Exports.159,572,935 | 1685......... -Exports. 50,224,202 
-Exports. 50,859,322 | 1886.......... . 5,791,890 








-Exports. 66,157,377 | 1887. , 15,203,807 





-Exports. 27,939,274 | 1888. 5,633,419 
pasneincs Exports. 30,880,298 | 1889.......... 2,905,317 
hudiedindinba Exports.106,446,689 | 1890......... 19,207,051 

whned Exports. 82,052,261 | 1891..........Exports. 29,226,076 

-Exports.211,123,927 | 1892.. Exports. 52,673,653 


..Exports. 29,799,441 | 1893.... 
..-Exports.218,061,832 | 1894.... 
Exports, 91,652,052 | 1895.......... Exports. 11,348,817 
..Exports. 61,472,040 | 1896.......... Exports. 33,546,216 
Ss inineind wil Exports.312,482,819 | 1897...... ...Exports. 63,181,574 

Exports.419,66i1,105 | 1898......... -Exports. 99,532,090 








DEBT STATEMENT FEBRUARY 28 1898. 


The following statement of the public debt of the 
United States on February 28 1898 is made up from 
official figures issued on that day. [Further on we 
give an interesting exhibit of the bonds issued in aid 
of the Pacific Railroads, and the Treasury cash hold- 
ings, all of tne same date. 


INTEREST-BEARING DEBT FEBRUARY 28, 1898, 
Interest Amount Amount owtstanding.—— 





litie of Loan— payable, —_ —— — ZotaL 
3 
t4¢s, Fund. loan,1891, ) ¢ __ On i 264.! 
ontinued at 2 p.c. § Q.—M. 250,000,000 25,364,500 ........... 25,364,500 


ts, Funded loan, 1907. = J. 740,905,400 490,622,600 69,021,450 659.644.9050 
ts, Kefund’g certific’s.Q.— J. $0,012,750 ae se 42, 
-Q.— F. 100. 100,000,000 


58, Loan of 1904 : 
ts, Loan of 1925.. 162°315/400 


Total, excluding poo = 
KR Bonds.. 1,297,133,559 85,818,900 161,505,050 847,366,680 


Balance of bonds issued to the Union Pacific RR. Co, maturing 
Jan. 1, 189”. for wuich the Government has been reimbursed...... 3,157,000 
NoTE -The denominations of bonds are as follows. Two per cents (registered 
Only), $50, $100, 6500, $1,000, $5,000, $1U,000, 620,000, $50,000; 48 of 1¥07, regis- 
tered, $50, $100, $560, $1,000, $5,009, $10,000, $20,030, $50,000, coupon, $50, .8100, 
$50U, $1.00"; 4s, refunding certificates, $10; 5s of 1904, registered, $50, $100, 
1,000, $10,000, coupon, #50, $100, $1,000; 43 of 1925 registered, 850, $100, $500, 
$1,000. $5,400, $10,000, coupon, $59, $100, $500, $1,000, 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
January 81, February 28. 























Funded Loan of 1891, matured September 2, 1891.. $147,»5u Ou $117,600 OV 
Vid debt matured priorand subsequent toJan.1,’61, 1,150,640 26 1,180,070 26 
Debt on which interest has ceased.............++- $1,328,540 26 $1,327,670 26 
DEBT BEARING NO INTEREST, 
Onited States notes........-.sseeeeees Sdeddesccscsacbecbssncassddonseded $346,681,016 00 
Old demand NOtes..........eccecsecessccecesecees cece 54,347 60 
National Bank notes—Redemption account 33,352,434 00 
ORE CUT oc din cs csciccosccsssendosscens cnsecne 3 
Less amount estimated as lost or destroyed 
6,886,272 14 
Aggregate of debt bearing no interest.......-.... 02 cecccceeeee $386,974 ,069 64 
RECAPITULATION 
February 28. January 31, Increase or 
1893, 1805, Decrease. 
Classification of Debt = 
Interest-bearing debt...... 847,360,680 00 847,365,810 00 Inc. 870 00 
Debt, interest ceased....... 1,327,670 26 1,323,540 26 Dec.870 00 
Debt bearing no interest... 3°6,¥74,0d0 64 $86,875,774 G4 Ine. ¥5,295 00 
Total gross debt........ 1,235,8°8.419 90 1,235,573,124 90 Inc. 95,295 00 
Cash balance in Treasury... 225,561,203 55 223,871,796 26 Inc, 1,692,417 59 








Tota) net debt..........1,01",'04,216 05 1,011,701 328 64 Dec.1,597,122 59 


The foregoing figures show a gross debt on February 28, 
1898 (interest-bearing and non interest-bearing) of $1,235,- 
662,419 90 and a net debt (gross debt less net cash in the 
freasury) of $1,010,104,216 05. 

Pacitic Railroad bonds are never included in the official 
total of the Government debt. Thestatus of these obligations 
to-day is as below. Methods of book-keeping make the of- 
ticial record unintelligible to most readers, and hence we 
have brought together in our compilation the leading facts 
relating to the subject. 

BONDS ISSUED IN AID OF PACIFIC RAILROADS. 
— Bonds issued aint--~ -—- Bonds paid, or date of maturity.— 












accumulated int. Already Due Jan, Due Jan, 
Name Principal. Interest. paid, 1, 1898. 1, 1899. 
of Railwav. 3 « 

Central Pacific ...25,885,120 36,471,277 6,074,000 10,614,120 9,197,000 
Kansas Pacific.... 6, 000 6,608,652 4,880,000 1,423,000 coses, 20 
Union Pacitic*.....27,236,512 30,830,181 8,160,000 16,919,512 3,157,000 
Cent. Br. U. P..... 1,600,000 2,164,508 1,280,000 | ER ER 
Western Pacific... 1,970,560 3,354,060 a ere 1,650,560 
Sioux City & Pac.. 1,628,320 2,608,803 —........ 1,628,320  psgpeaens 
TPotal..ccceccced 64,623,512 81,942,155 20,714,000 29,004,052 14,004,660 





* The Government has been reimbursed for the total indebtednessof the 
Union Pacific Railroad Company to Nov. 1, 1807, amounting to $58,448,224 75, 


The cash holdings of the Government as the items stood 
February 28 we take from the Treasury statement of that 
date. The net cash balance given below is the same as de- 
ducted above in reaching the net debt. 








iHK CHRONICLE 



































































-«+ _ 11,960,001 60 
. 100,819.300 27— 511,853,834 87 
82,516,830 vO 
6,204,850 00 






Subsidiary coin 
Pa 


rs 
r—United States notes. .. 
easury notes of 1890... 





Gold certificates.......... 1,574,360 00 
Certificates of deposit (Act June 8 i873) 19'239'000 00 
ertificates of deposit ct June 8, 1872)....... +239, 

National bank notes ad sageamegesenduenseseendrase 3,417,841 838— 107,564,958 83 
Other—Bonds, interest and coupons paid, await- 2 

ing reimbursement. ...........-.s+seeesseeceeeeees 45.450 79 
Munor coin and Srackions currency... ae et ieeess pa 

sits in nat’l bank depositaries—gen’! acct,.. 27,862,335 

Disbursing officers’ balanc : 3,980,170 72— 33,084,002 03 | 


Disbursing Officers’ balances.............+eseessees 


(@@ Aggregate 


$356,571,766 97 


DEMAND LIABILITIES, 


Gold cartificates............cccceeceeeeeeeesereeee - $38,015,149 06 
Silver certificates ..........scsceses 491,908,504 CO 


Certificates of deposit act June 8, 1872........... 59,460,000 00 | 
Treasury ll ee le RR ERA RR 104,669,289 (0 $585,252,933 00 } 
Fund for redemp. of uncurrent nat’! bank notes 7,976,277 20 | 
Outstanding checks and drafts. .........s0.++ ceoe _ 2,974,819 33 


Disbursing Officers’ balances..............eseeeeees 29,555,527 07 
Agency accounts, &c 5,253,976 52 - 


Gold reserve 


45,754,630 12 


#100,600,000 00 








Net cash balance........ ......... 125,561,203 85..c0..00--sscseseee 225,664,208 85 
Agaregate.......++ oe ee cececceesecerecs seeeceeerecccecescessesessees $956,571.765 97 | 
Net cash balance in the Treasury January 31, 1°08.............++- $222.871,786 26 | 

Net cash balance in the Treasury February 23, 1898............++- 225,564,203 $5 
$1,692,417 5% | 


ncrease during the month 





SILVER AT SAN FRANCISCO. 

The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of February, and they 
are presented below, together with the figures for the pre- | 
ceding months, thus completing the results for the eight | 
months of the fiscal year 1897-98. The imports of gold 
were of large volume, tbe amount received reaching $2,613,- | 
417, of which $2,221,660 was in coin, mainly from Australia. 
Of silver there came in $136,345, of which $122,980 was bullion. 
There has been received during the eight months a total of 
$14,706,296 gold and $1,474,680 silver, which compares with 
$9,238,578 gold and $1,547,155 silver in 1896-97. The ship- | 
ments of gold during February were only $78,865, coin, and 
the exports of silver have been $63,946 coin and $381,000 
bullion. For the eight months the exports of gold have been 
$1,094,272, against $913,216 in 1896-97, and $8,019,525 silver 
has been sent out, against $6,928,514 in 1896-97. Th: exhibit 
for February and the eight months is as follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO 


























GOLD. SILVER, 

MONTHS. | | 

Coin. |Bullion| Total. Ooin. | Bullion. | Tota. | 

1897-98. | $s | $ $ $ 

GEE cnas<o" 2,630) 78,264, 80,944 81,334) 179,971) 261,305 | 

August..../2,193,965) 61,281/2,255,246 65,760; 132,932) 19+,692 | 
Septemb’r. 3,293,091|337,555/ 3,650,646 62,065 84,157! 14¢,222 
October... 1,950,426) 88,467/2,038,893 65,552) 148,153) 213,705 
November. 1,583,021 339,35¢ |1,¢22,371 97,403 99,€66) 197,069 
December. 854,268 389,044 /1,243,312/; 104,91¢) 113,215; 218,131 
January... 895.905 35,562; 921,467 44,22 58,988) 103.211 
February..|2,221,660 391,757 |2,613,417 13,365) 122,900) 136,345 
Tot. 8 mos. 12985016 1,721,240 147C6296! 534,618) 940,062'1,474 630 





EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 



































GOLD, SILVER. 
MONTHS. 
Coin. Bull’n| Total. Coin. | Bullion. Tota: 

1897-98 ¥ g g g > 
Gl ccecce: 17 on 8,17 471,696) 405,08¢ 876,776 
August..... 108,255 100, 108,355); 643,471; 325,188 63,6 
Septembd’r. 13,040} 390) 13,420)| 840,436) 383,500; 1,226,936 
October... 10,702 100, 10,802); 931,022) 445,900) 1,376,922 
November. 443,095 ---.| 443,095|| 788,*98) 366,500) 1,154,296 
December., 417,100 20| 417,62 968,602) 406,97¢) 1,475,572 
January . 13.630 500 14,130|| 254,715 34,600 589,318 
February.. 78,865 eens 78,865) 68,916) 331,000) 449,946 
Tot. 8 mos. 1,092,862) 1.610 1,094,272) 4,967,787'3,051,73+) 8,019,525 





Monetaryi Commercial EnglishAews 


[From our own correspondent. | 
LONDON, Saturday, March 5, 1898. 

Business in the city continues very stagnant under the in- 
fiuence of political uneasiness, and to some small extent also 
because of the fear that the money market will continue 
tight. Trade proper is as good asever. In some directions 
it is undoubtedly expanding, and if political confidence were 
to revive there is little doubt that we should see a rise in 
prices and a great increase in activity. But it is mainly in 
the home trade and in shipbuilding that the great activity is 
going on. 

The foreign trade is better in several respects than it was a 
year ago, although the trade with the United States is worse 














| arrangement will be arrived at. 
| to be all agreed. 


| there seems very little ground for the suspicion 


| from completion ; 








on account of the Dingley Tariff. Speaking broadly, there 









very 
: A great many 
new enterprises are arranged for, many indeed were arranged 
for several months ago, but they are postponed because of 
the political uncertainty. 
Upon the Stock Exchange there is utter Stagnation. Early 
in the week there were fears that the excitement caused by 
the rumor that the Maine disaster was due to treachery 
might lead to war between the United States and Spain. The 
fear, however, has since abated, and now the general im- 
pression is that the influence of President McKinley will be 
sufficient to ensure a full and amizable consideration of all 
questions pending between the two countries. 

On Tuesday M. Hanotaux made a very satisfactory atate- 


> 
552% [vu LXV, 
CASH IN THE —— wae are signs of improvement even in the foreign trade, while the 
pipe <g SURI RRICORURERRRDRRERE NT REE *177"'s2'454.818 24 $204,063,971 24 | home trade is wonderfully good. There is, however, 
Silver—Dollars... ++ 399,079,413 00 little inclination to engage in new enterprise. 


| ment in the French Chamber respecting British ard French 
| affairs in West Africa. 
| since written ina strain that has somewhat revived uneasi- 


But some of the French papers have 


ness in this country. The best opinion is that both govern- 
ments are resolved to prevent a rupture, and that a friendly 
In Chinathe Powers seem 
Mr. Curzon, the Under Secretary for 
Foreign Affairs, made a statement in the House of Commons 
on Tuesday in which he confirmed fully all that had been 
previously aunounced respecting the concessions made by 
China to this country, and the declarations made also by 
Russia and Germany. 

Ia Austria-Hungary, unfortunately, the conflict of the 
nationalities goes on, and grows more bitter week by week, 
And there is some anxiety entertained respecting a rising in 
Macedonia. Rightly cr wrongly, it is suspected that Russia 
is egging on Bulgaria to attack Turkey in Macedonia. But 
Russia has 
her hands full in the Far East ; the Siberian Railway is far 
her army and navy are not quite re- 
organized, and she has made very real efforts to maintain 
the peace in Europs of late. It seems incredible, therefore, 
that she is about to completely change her foreign policy, 
But it is quite possible that the Bulgarians may be growing 
weary of the present state of things and may be threatening 
Turkey in the hope of obtaining concessions. At all events, 
the Turkish Government seems to entertain strong suspicions, 
for it is reinforcing its European armies. 

It is announced that the definitive guaranty of the new 


| Greek loan has been given by this country, Russia and 
| France. 


England and Russia all along have intimated their 
willingness to guarantee, but there has been a delay on the 
part of France. The Chinese loan, too, is finally completed, 
and it is expected to be brought out in L-ndon and Berlin 
about the middle of the month. The total amount is 16 
millions sterling, the issue price is 90, and the rate of interest 
is 41¢ per cent. It is understood that the loan was taken 
firm by the Hong Kong and Shanghai Bank and the German 
Asiatic Bank at about 84 or 85—the exact figure is not known. 

The state of affairs in South Africa is very unsatisfactory, 
President Kruger seems resolved to make no concessions to 
the mining industry and his treatment of Chief Justice 
Kotze has made an exceedingly bad impression. 

The news from Australia continues good. Heavy autumnal 
rains have fallen, and it is hoped that the drought is at last 
atanend. The news from Argentina and Uruguay is also 
satisfactory. Both the wheat and the maize crops are ex- 
cellent and the political prospects are good. In Brazil the 
election of Dr. Campos Salles as President is regarded here 
as exceedingly satisfactory. 

The stock markets, as said, are very lifeless. The invest- 
ing public is either altogether holding aloof, or is selling the 
very high-class securities, which yield from 24¢ to 3 per cent, 
in order to buy securities that give a better return. It is 
believed that many of the financial establishments in the city 
are selling for the purpose of taking up the new Chinese 
loan. Inthe American market there was some buying by 
speculators last week on the fall. This week the market is 
neglected. In other departments there is the same stagna 
tion. 

The money market continues very tight ; practical'y, the 
Bank of England has complete control. All the loans that 


| fell due this week have been renewed, and very considerable 


further loans have been made. The general impression is 
that the Bank will retain control for a considerable time 
come. Half the Chinese loan is to be brought out here, am 
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i immediately paid by the Chinese 

oo Be Je eee - team it will go Ee the Bank of Eng- 
= -¥ nd consequently will denude the outside market and 
land, t hen the Bank. Moreover, it is understood that the 
Sow Greek loan is to be for 6 millions; and that will like- 
on help to strengthen the Bank of England. It is presumed 
that half will be brought out here and half in Paris, and that 
the Bank of England will be the issuer in this country. 
There are rumors likewise of a considerable sterling loan 

for the Indian Government. It is known that negotiations 
vs in progress between the Indian and the home Govern- 
mee Frith a view to making real the gold standard. What 
is actually going on nobody knows. But in the city the 
ramor is very generally believed that one measure to be 
adopted is a considerable gold loan. If that takes place it 
will still farther denude the market and raise rates. 
Beyond all this there was a very small withdrawal from 
the Bank of England for New York early this week; anda 
considerable amount—rumor says 3 million dollars—of Amer- 
ican Eagles was bought in the open market. If any consider- 
able amount should go from London to New York there 
would almost certainly be a rise in rates here. For the time 
being the demand for gold for Russia and Austria-Hungary 
has ceased. Butif the United States and India are to take 
considerable amounts, that would more than counterbalance 
the cessation of the Russian and the Austro-Hungarian de- 
mand, and would certainly tighten the market. 

In India the stringency is as great as ever. The Bank of 
Bengal rate remains 12 per cent, that of the Bank of Bombay 
13 per cent, and the demand for money in India is extremely 

eat. During the week ended Tuesday night the purchases 
of drafts from the India Council amounted to 8714 lacs. On 
Wednesday the Council offered for tender 40 lacs as usual. 
The applications amounted to 1111¢ lacs, and the sales were 
rather more than 1914 lacs in bills at 1s. 3 29-32d. per rupee, 
and nearly 2014 lacs of telegraphic transfers, one lac being 
sold at 1s. 4 1-16d. per rupee, and the remainining 191¢ lacs at 
1s. 4 1-32d. per rupee. Subsequently 3 lacs of transfers were 
sold by private contract at 1s. 4 1-16d. perrupee. On Thurs- 
day there were additional private sales to the amount of 12 
lacs, 3 lacs being in bills at 1s. 3 15-16d. per rupee, and 9 lacs 
and transfers at 1s. 4 1-16d. per rupee. On Friday 2 lacs of 
bills were sold by private contract, the i realized being 
the same as on the previous day, namely 1s. 3 15-16d. per 
rupee. Next week the Council will offer for tender 50 lacs. 
The large sales recently will no doubt give some;relief to the 
market. 

Moreover, the exports of rice from Burmah to Europe have 
been checked by a sharp rise in the price of rice in Burmah 
owing to large purchases for Japan and the Straits Settle- 
ments. The Burmah price is too high at the present figure 
for exports to Europe, and that may check for a while the 
drain of money from Calcutta to Burmah. The plague in 
the neighborhood of Bombay is also checking exports from 
that city, which likewise may have some influence to prevent 
afurther rise in rates. But the market everywhere is ex- 
tremely stringent, and it is often impossible to borrow at 
any rate. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 


1888. 1867. 1896. 185 5 
Mar, 2, Mar, 3. 7, 4. Mar, 6. 
NOD 6 <6 nsec scacescoenes 27,036,805 26,074,585 25,373,990 25,071,110 
Public deposits, ..........s..08 - 18,811,093 16,209,159 18,039,335 10,391,289 
Other deposits ............ e-eee 985,914,840 39,793,829 47,120,514 32,167,701 
Government securities.... ... 13,937,565 14,#10,858 15,157,328 12,499,488 
Other securities .............66 35,579,185 30,318,034 27,056,967 19,539,336 


Reserve of notesandooin.... 23,605,649 29,751,991 40,883,159 28,915,720 
Coin& bullion, both depart’ts. 33,842,454 39,029,576 48,957,149 37,186,830 
Prop.reserve to liabilities.p.c. 43 52 15-16 61 13-16 67 11-16 
Bankrate ............per cent. 3 3 2 2 
Consols, 2% per cent ... ..... 1121-13xd 111% 109% xd 10ikgxd 
Bllver ...... @ 000+ cceeccceces. co 25344. 29364 31 15-16d. 27342. 
C.earing-House re ‘urns. .... 19%,157.000 177,852,000 199,032,009 161,783,000 


Messrs. Pixley & Abell write as follows under date of 
March 3: 


Gold.—A sudden demand for New York has absorbed ali recent ar- 
rivals, ani accordingly no bars have reached the Bank, as anticipated 
& week ago; £101,/00 in sovereigns has been paid in, chiefiy from 
Australia; while £223,000 has been withdrawn, of which £200,00) is 
for South America, and the ‘rest, in Eagles, for New York. Arrivals— 
Australia, £150,000; Chili, £1,000; River Plate, £6,0(0; Cape, 
£367,000 ; Vera Cruz, £12,000; total, £536,006. Shipments—Bom- 

ay, £25,000; Calcutta, £15,000; total, £40,000. 

Silver—Owing to the repeated circulation of Indian rumors that a 
prohibitive duty would be placed on silver, the market, which was by 
= means strong, has given way sbarply. The buying for the Straits 
sell practically ceased for the moment, on the dropin exchange, and 
a os have command of the market at present. The Indian price to- 
230.0 Rs. 68 for spot only. Arrivals—New York, £158,000: Chili, 
rrryoed Vera Cruz, £2,000; total, £199,000. Shipments—Calcutta, 

MS 00; Bombay, £120,000; Hong Kong, £7,000; total, £169,500. 

€xican Dollars—There are no dealings to report. 


The quotations for bullion are reported as follows: 





The rates for money have been as follows: 
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chief Continental cities have been as follows: 






































Tne following shows the imports of cereal produce into 
the United Kingdom during the twenty-six weeks of the 
season compared with previous seasons: 





IMPORIS 
1897-8. 1896-7. 1895-6. 1894-5. 

({mportsof wheat,cwt.30,707.610 35,699,810 33,139,660 33,634,966 
Barley ..........0.--2.11,382,79% 14,300,670 14,036,950 16,021,654 
tS .... « 7,590,960 9,699,730 7,089,840 7,586,537 
Cas ... eee 1,447,800 1,931,278 1,553,690 1,322,459 
Beans..... eaccecseeees 1,563,940 1,721,150 1,977,032 2,364,982 
{Indian Corn...........23,700,760 30,703,330 23,342,700 13,035,114 


Flour .................10,966,580 11,960,860 10,997,570 10,398,930 
Supplies available for consumption (exclusive of stocks on 


September 1): 

1897-8. 1896-7. 1895-6. 1894-5. 
Wheat imported. cwt.30,707,610 35,699,810 33,139,660 33,634,966 
Imports of flour...... 10,966,580 11,960,860 10,997,570 10,398,930 
Sales of home-grown.15,125,512 14,107,283 4,386,602 11,522,960 


Total........-.000056,799,702 61,767,953 52,523,832 55,556,856 


1897-8 1896-7. 1895-6. 1894 5, 
Aver.price wheat,week.25s. 54. 28s. 2d. 25s. 6d. 198. 104. 
Average price, season..33s. 101. 293. 44. 258. Od. 19s. 9d. 











English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Mar. 18 : 





Lonpon. Sat. | Mon. | Tues.| Wed. | rhure.| Fré. 














Silver, per ounce..... d.} 2531, | 253g | 25%9 | 2553 | 257), | 251g 
Jonsols., new, 2% p.cts./1119;¢ |11153 1115g |11111;¢/11115) 6/1117 
For account ..........|11 ULL% |111%  [11118)6/11119 9/112 
Fr’oh rentes(in Paris) fr.|104-05 |103-80 |03'82%9'x 03°15|103-25 | 103-25 
Atoh. Top. & Santa Fe.| 1133 | 113s | 11% | 11% | 1153 | 114 
‘0 do pref.| 25% | 2419 | 2514 | 25% | 26% | 25% 
Canadian Pacific....... 8273 | 82% | 83% | 845% | B5ig | 84% 
Qhesapeake & Ohid...-") 1934 119 | 1939 | 19% | 19% | 19% 
Ohio. Milw. & St. Paul.| 9173 | 9113 | 92% | 9353 | 921g | 92 
Denv. & Rio Gr., pref... 4449 (45 | 44% | 45% | 46% | 45% 
wrie, Common ..........| 13 13. | 13% | 1333 | 13% | 13% 
lst preferred ..... --| 3548 | 344 | 36 | 36% | 36% | 3539 
[llinois Central......-..|101'8 10113 |10242 103 |1031g |103 
Lake Shore .......--..-./192  |19 1191 /191_—Ss«://191 cess 
Louisville & Nashville.| 4953 | 49% | 50% | 5153 | 50% | BOl 
Mexican Central, 48 ..| 66 5% | 66 | 66% 66 66 
Mo. Kan. & Tex., com... 11 = «| ee 114g | 11% | 1139 


N. Y. Cont’l & Hudson./113% 112!%2 (11449 /115 115 114% 
N. Y. Ontario & West’n| 14% 14% | 15 15 15 147% 


Norfolk & West’n, pref.| 45 44% | 45% 46144 | 471, 4633 
Northern Pacific,com..| 214% | 21% 22% 22% 23% 2232 

PEOUMITOR . cscacdsscase 695g 605g 61% 625g 641g 627% 
Pennsylvania .... ...... 581o 58% 5819 59 59% | 58% 
Phila. & Read., persh..} 8% 873 9 





815 9 858 
Phil. & Read., lst pref.| 201g 1914 20 201g 20% 2038 
Phil. & Read., 2d pref.| 1053 1014 103g 10% 1l?3 10% 
South’n Railway,vom.| 7% &1g 814 814 8% 8% 
PROCREEOR, .ccane cocaes| 98 26 27 26% 2714 26% 
Union Pacific. .... ak a 24% 253, 27 27% 26% 
Do new pref..| 50 4973 501g | 52 53% 51% 
Wabash, preferrea.....) 15% | 157 15% | 15% |! 15% | 15% | 


Commercial and BiscellaneousHnews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
March 10 and for the week ending for general merchandise 
March 11 also totals since the beginning of the first week 
iu January. 























FOREIGN IMPORTS AT NEW YORK. 





GoLp. Mar. 
London Standard. +? me. SILVER. Mar. | Feb. 


London Standard. 3. 24. 





d, d. 
Bar silver, fine. ..0z.|25 251116 
Bar silver, contain’g 
do 5 grs. gold.oz.|251g 2616 


Bar gold, fine....oz. 4 Sig 7 | 
| 
| 
| do 4 grs. goid.oz.|25 
{ 


Bar gold, 
Us” i enne-cs. 7710 |77 


Germ’n gold coin.on, 
French gold ooin.oz. 46 i3I76 


413 
apanese yen...-07,\76 44/76 do 3 gars. gold.oz.|2513 [251316 


Cake silver... ....02.|261914/27!116 
Mexican dollars.oz.)2512 (26 

















For week, 1898. 1897. 1896. 1895. 


Ory goods..... $2,564,886) $2,578,960) $2,877,582) 83,867,116 
Gen’l mer’dise 9,165,094 6,832,503 6,558,271 8,363,669 


Total ......| $11,729,980} $9,411,463| $9,435,853| $12,230,785 


Dry goods..... $23,985,508) $25,195,097) $32,437,900) $35,804,478 
Gen’l mer’dise} 65,569,398) 68,559,634) 68,198,357| 66,931,057 


Lota) 10 weeks} $89,554,906 $93,754,731/$100,636,266 $102,735,535 



































Interest allowed 
s Open Market Hates. for di its By 
3 

t - Bank Bilis. | Trade Bilis, Pane Dise’t H’se 

S| Three Four | Sia | Three | Four | St | Stock | At |7tols 

© | Months| Months| Months| Months|Months|Months| Banks.|Oall.| Days. 
Feo. 4/3 | * ° \ew@%| 2% | 2% | 8 ie | 2 | 2% 
“gals 254 284 25¢ 3 8 |3 @38%] 1% 2| 24 
“18/3 236 * + |2%@3 3 {3 @3%! 1% 2 | 2% 
“ 95/3 234 25% i2Ke@5¢| 3 3 |3 @314) 1% 2| 2% 
Mar. 4/3 2 2% 254@24%' 3 3 3 @3%! 1% 21 2% 


The Bank rate of discount and open market rates at th® 


Mar. 4. Feb. 25. Feb. 18. Feb. 11, 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate | Market} Rate. | Market) Rate. | Market| Rate. | Market 
ras 2 134 2 1% 2 134 2 1% 
Berlin...........) 3 256 3 236 3 246 4 256 
Hamburg ..... 8 256 3 236 3 256 4 2% 
Frankfort. ... 3 2% 3 2% 3 254 4 15-16 
Amsterdam.... 3 2% 3 2% 8 2% 3 25% 
Brussels....... 3 2 2 8 2 3 2 
Vienna... 4 256 4 83g 4 34 4 33% 
St. Petersburg.| 534 434 5 434 5 5 5 5 
Madrid......... 5 4 5 4 5 4 5 7 
Copenhagen... 4 4 4 4 4 4 4 4 
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The following is a statement of the exports (exclusive cf 
specie) from the port of New York to foreign ports for the 
Week ending March 14 and from January 1 to date: 

















EXPORTS FROM NEW YORK FOR THE WEEA. 
1898. 1897. 1s96. | 1895. 
For the week... $11,902,838 $7,015,834, $8,545,226! $8,507,357 
Prev. reported _ 81,715, 215 70,050,080 69,458,319) 59,584,655 


Total 10 weeks) $93,618,053 $77,085,914] $73,003.545| $68,092,012 
The following table shows tne exports and imports of 
specie at the port of New York for the week ending March 
12 and since January 1, 1898, and for the corresponding 
periods in 1897 and 1896. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































Exports. | Imports. 
Gold. —_—— 
Week SinceJan. 1./ Week. |SinceJan.1. 
Great Britain....... $200 $213,325! $796,724 
on ebecededel i§§§ céencceal i= esatnacs 1,172,958 4,: 344/715 
Germ eieidek <ai>‘, ialaaiaa 2,160,364) 2,160,544 
West Indies. enageedes $92,950 3,490,755 2,313 114,658 
BED nceces ccccses one re 2,495 23,072 
South America..... 7,300 28,77 781 164,923 
Allothercountries.;  -...---., ss waneee 4,043 80,541 
Total 1898...... ~~ $100,2 250 $3,519,725, $3,586,479) $7,685,177 
Total 1897...... 127, 000 901,771 145,254 858,916 
Total 1896...... 12,500 12,440,985 42.985! 17,150,606 
Baports. Imports. 

Silver. ~ - —_————-  - —_——- 

Week. |SinceJan. 1. ” Week. \Since Jan. 1. 
Great Britain paeeaas $607,390, $7,853,528} —s......... I $548 
Ciiteisesesel § saadeses 286,000) peeuteles 22,081 

Genmen Sebenbsonce|  sasesoce 410) _........ 12 
WE ccecccas| i ceaccsce 155,104) $4,642) 68,262 
iiicnnssesdesece| j§§ seess0es | 14,159) 30,566) 227,785 
South America..... 12,525 56,575) 53 197,625 
All other countries. 00) 600) 847) 15 064 
Total 1898..... e $620,515) $8,366,376) $36,108 nee) $531,485 
Total 1897......| 1,038,783) 8,838,200) 12,70¢ 1399 
Total 1896......| | 1,015,244 10,434,870) 98 705. 501,40. 











—Messrs. Harvey Fisk & Sons have issued ' valuable circu” 
lars relating to the Chicago Rock Island & Pacific and th® 
new Union Pacific. These circular give in excellent shap® 
much information—in the case of the first-named companY 
the financial status under the refunding operation and fo 
the Union Pacific the facts regarding the new securities, 

—Attention is called to the offer on page viii. of $50,000 
New Haven & Derby RR. bonds. This road is leased to the 
N. Y. N. H. & Hart. RR. for 99 years, for interest on bonds 
and 4 per cent « on stock. 





Figures Brought From Page 589.—The 
statements below are prepared by us from the figures of the 
New York Produce Exchange. The receipts a Western Jake 
and river ports for the week ending Mar. 12, and since Aug. 
1,-for each of the last three years, have been as follows: 


Breadsta ffs 


























Receipts at— Flour. Wheat. Corn. | Oats. _ Barley. | te 
Bbis.196 lbs| Bush. 601b8| Bush 561bs Bush.3: 32lbs Bush 4: 4818 | Bu.! 56 In . 
Ohicago...... 215, 102| 442,196} 3,002,582} 1,985,690 351,150 72,700 
Milwaukee . 27,900) 224,902! 141,700) 211,00 | 193,800 33.4'0 
Duluth ...... aveces 283,650, 231,525 115,251 6,545) 22,196 
Minneapolis: 4,777| 1,430,750, 98,870 140,8-0 fa 
Toledo....... 458 131,836) 327.2 - il a | 8,218 
Detroit ...... 2,460 £5,017 53,19 | 47,356 32,097 8,153 
Cleveland at evcced 64,243 210,245) 133,026 | Pe 
St. Louls. .. 32,330 112,724 708,550 307 490 36,750 41,3 0 
Peoria ....... 7,650 9,900 315,15 226,90 47,60 | 4,2 0 
Kansas City. tunnesed 207.050 327,990 105,00 : | 
Tot.wk.’08.| 290,477 {201.308 338045 | 670,42] 195.497 
Same wk.’97./ 50,1 6 1,592,6°9 2,882,63 59,53 543.860 
Same wk.’06. | 159,335} 2,366,803 2,221,113 933,018} 09.474 
Since Aug. 1.! | } 
1897-98 7,112.1 53| 174,001,673 183,045,070/126,249,592 29,661,761| 8,372,044 
1806-97... 7,623,928) 124,585,122 199,771,617)| 119,516,691; $2,435,638) 5 811,974 
1895-96. 7,560,906] 157,926,441 81,950.28"! 95,659.737! 31,803.925' 2.899.816 








The receipts of flour and grain at the seaboard ports for the 
week ended Mar. 12, 1898, follows: 














Flour, Wheat, Oorn, Oats, Barley. Rye, 
Receipts at— bbis. bush. bush. bush. bush. bush. 
New York.........+++ 57,831 62,000 283,725 5 119.209 63.475 
Boston....... ’ 175 RZ 473," 02 2,710 
Montreal... .. 7.§ v 2,565 5,055 
Philadeiphia .... +7, Pie 185 6S a1 erent 7, ov 
Baltimore ... 5 164.929 1,088,535 10,206 83,° 93 
Richmond... “ete ‘ 414 17.100 
New Orieans*....... 11,92 400210 = 12P.FBS nes eee ones 
Portland, Me =e 10,186 43,009 23,890 
Pens icola...... ees 2,350 GU. nbessase »b00sees a 
BEE o.«-gec> eaccee cnasaces  « Cidieses § addincon 
Port Arthur......... 5,019 31,738 
Galveston .. StG,SeP = (CE BGR lccwecces 1,500 
St. Johns, N.B .. 8,101 Sa ee 8,487 
Newport News...... 82,002 ........ 148,630 DOP” cndesces 
Total week...... 492 536 76 1,770,101 142,201 
Week 1897........... 295,553 a? 5. 209, ‘ 1,335,604 157,500 





* heceipts do not include grain passing throuzh New Orieans tor rorawn 
ports on through bills of ladiug 
Total receipts at ports from Jan, 1 to Mar. 12 compare as 


follows for four years: 








Receipts of — 1898, 7. 1996. 1895, 
i athctatectcenss bbis 4,000,039 2,941,167 3,017,507 2.7~/,087 
Wheat..... --bugh. 15.408.488 4,941,651 2.766.499 3,198,448 

4UL1S.808 46,297,175 14,730,079 4.860.327 

“ — 20'606,899 11 005,127 6.916.282 6.464.804 

va 1,862,734 1,887,508 1,246,218 870,480 

“ — 9°715,032 1:146,918 229/595 76,001 

Total grain.... “ 81,271,851 64,375,669 25,888,573 14,40 7,120 





ports for he week 


The ——— from the several seaboard 
ar are shown in the annexed statement: 


ending 1898, 











Wheat, Oorn, Flour, Oats a 
Bzportefrom— bush. ugh. bis,” ugh, Bush" ty 
New York..... 231,673 464412 123,741 470,557 210,298 110,333 
Boston. ....... 17,674 210.743 L318 348'-0 : ne 
Portiand . 254,54 43,000 10.156 277,616 “33990 25729 °*"°°"* 
Philadephia... 114,26) 573,122 RRS 0S RRS ie Io: coe aaa nn 0 
Baltimore. ... 456.431 SILRIO 50,374 100,00 “Tis 
329, 1,080,931 3.215 112,575 24.708 
New’ rt News 143,680 82,002 59.070 [c°*** 
t. Johns eee 3,101 8 3,387 
ree WEEP  ccccsces ay 4 ath 
tal veston .... ° 6 e660 cece aS 
Pensacola, ... 40,000 | oe 
Port Arthur.. 31,736 O.919 —...cces eiecinad 
Total w’k...1,876,999 3,189,719 335,682 1.456.503 Dos FLA 110,888 
Sametime '97. 435,035 5,067,222 210,125 603,782 93/309 a qe ws m4 


The destination of these exports for the week and 
September 1, 1897, is as below. ened 








Baportsfor “Week Since Sept. “Week hint “ms “anne 
J ee Since Sept. ee Since Se Wee s 
week and since Mch. 12 1, 1897. Mch. 12, 1, «Sort. _. ia ines Sept. 
Sept. 1 to— bush. bush. bush 
United Kingdom H87.865 40,396,938 1, i “O, 080 14.922.999 
Oontinent....... ° Y8?,134 3i914.800 L2Kz aes EC 32 670 
&C.Amerioa.. M616 [85.222 ........ 861.164 476 112 768 
Westindies, $$ %2,804 617,960  ........ 1,375 19 3:9 964,887 
t.N.A. Coi’s, 3562 145,30 ....... eee i24 257,608 
Other countries.. 1,030 WU8s2l_......., 592, 2.752 888,736 
Total 335,982 65 1,876,899 73,727,156 9,186,719 68,973,942 
Total 1806-7 210,125 7, ‘1821877 435,085 34, 422'775 5 5,087,222 96,287,461 





The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Mar. 12, 1898, was as follows: 





Wheat, Corn, Oats Barley 
In store at— bush. bush bush bush. 
New York...... cosccce + 1,809,000 Sense 2,042,006 9,0 
Bo ° a0 = 000 
5,000 
1, 033, ‘900 227 00 
17.12*,000 425,006 
3,000 93, 
23,000 14,000 
1, ber ‘7,000 eee 
220,000 559,000 











eesenss 2000 

1,020,000 18,000 

eoreceres 45,000 37,00¢ 

philadelphia ecocecee . 1,373,000 es 

coccceee £53,000 2,000 

a 8 118 wo ceveree 34,000 30,000 —........ 

Kansas City..... ee 701,000 10,006 

_——... cecccccces 1,919,000 207,006 
Mt EiBocccecccces 1,137,000 140,000 45,000 
 ~ Minataaippi River. 129,000 12,000... . ase < ue 
On qoualanas PIVO@P.., ccorseee =n seveees os.  _. ‘haenenn 
Total Mar, 12, 1898 32.4 415,000 42,652,000 3,499,000 1,659,000 
Total Mar. 5, L898 33,012,000 41,471,000 3,576,000 =. 1.491.060 
Total Mar. 13, 1897 41, 419, 000 24,795,000 3.616.000 3,135,000 
Total Mar. 14, 1896 62,123,000 14,846,000 .467,000 1,533,000 
Total Mar. 15, 1805 5 768 Si 13.439,008 _é 350. one 292,0Ut 1,004,000 








New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the non- 
member banks, which will be fouad separately reported on 
the third page following, 

















Japstal a| 
BANES. | |" Surplus. Loans. Specte. Legais. | Depostes.t| Oire''n Olearings. 
N.Y.” ‘ g 
Feb. 19 5,2 11683 3 13,778,1 996. €00.6 
- 36 8.411918 3H, 72,214,3)|13,727,7/803,511,6 
Mar. 5 256.4 12012 77,202,7 708,020,4 | 13,774.9|904,747,4 
ie 64,0 1240546 72,527,3/695,481,9/13,795, 7 732,221,383 
Bow.” 
Feb. 26..) 63,58 18 11.454.0 1.246,0 186.371,0 5,249.0! $9,314,7 
Mar 5 638,587, 11, 126.0 4562.0 186,965,0) 5,274 O/11¥,598,4 
* 42.) 68,587,6 182, 1,425.0 2890 141,924,0| 5,389,0)101,230,2 
Phtia.* 
Feb. 26.) ¢ 44 i ’ 131,446,0) 5 7:35,0| 67.112,2 
Mar. 5. a) i 124.665,0| 5 a 15,0) 82,005,2 
. < La450 ’ 129.270.01 5,716.0) 65.143,3 
‘sastion Sales.—Amo ther securities the following, not 


re recently sold at auction: 





regularly dealt in at the Board, w 
By Messrs. Adrian H, Mulier & Son: 
Shares. Bounds. 

25 Franklin Trust Co. o | #200 0 Richmon t Ry. & Elee. 
Brooklyn ...... . ) ( lat M. 5s, 1920. J & J. 

50 42 St. Mauhattanvill: | (hy pothee ated). . 744 
& St. Nich. Ave. RR 50% | Underwriting agreement )_ 

92 American Dist.Teleg Co. | for $12,000 Silver City 
fo 10 & Nor. RR. 1st 58....... 

4 Title Guar. & Trust Co..288 1 | Underwriting agreewent | $1,000 

20 Brooklyn Bank ‘ for $15,000 Silver City [ 


& Nor.RR.Co. Ist 5s and 
$100,000 Southwestern ; 
Coal & Lron Co 6s.....- J 


1 Clinton Hall Associat’n.3$51 
Bonds. 

$28,000 Silver City & North- 
ern RR. ist 5s, 1920, M&N._ 


Banking and 7 


Spencer Trask & Co., 
BANKERS 
STREET, - + 
65 State Street, ae, 
INVESTMENT SECURITIES. 


GroRGE BAROLAY MOFFAT. ALEXANDER M. 
MOFFAT & WHITE, 


BANKERS, 
No.1 NASSAU STREET, - - NEW YORK, 
INVESTMENT SECURITIES 


3313 | 








Financial. 





27 & 29 PINE NEW YORK. 
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fas DIVIDENDS. 
ot intent 
Per When Books closed, 
Name of Oompany. Cent. | Payable. (Days inclusive.) 
| ee | ania 
non. —— — : \April a ———. te eng 
: HL. & Hartford (quar.)..) 4 Mar. Mar. Mar. ; 
ADS oF outhero (QUaLr.) --.00e 1 |April 11/Apr. 1 to Apr. 11 
Street Railways. : | in 6 
ss x r, (quar.)...-| 1% |April 1)/Mar. 17 to Mar, 21 
Cincianatt trees quar.) tt [April 1| Mar. 20 to Mar. 31 
eeovarn & Birmingham Tract.., 50c. {April 1 Mar. 26 to Apr. 1 
West End st., Boston, com....... 319 |April 1,Mar. 19 to Apr. 1 
Trust Companies, aie = 
I (QUBT.).- ccc -cccceccce ll April 11\Apr. 2 to Apr. | 
Cont tent ropkly a (QUAT.) ....00 2 April 1)/Mch. 26 to Mech. 31 
Miscellaneous, 2 5 
Bell Telephone (quar.) 3 Apr il 15|Apr. 1 to ——- 
saieen Malting, pref. (quar.). 1% remy - Apr. 1 = Apr. 10 
Cambria Iron ...--------------+« pri age : oa - 
Image’s Sons pref. (quar.), 2 April 1)|Mar. o Apr. 
oe 4 Burnham pref. (qr.)) 2 April 1)Mar, 24 to Mar. 31 


Mergenthaler Linotype (quar.).-| 2'9?|/Mar. 31/Mch. 20 to Mar. 31 





ere ing April 15|Apr. 1 to Apr. 15 

Tron (quar.).....---+-- pvr o 4 , 

ean tant River Ferry (quar).| 134 |Mar. 15|Mar. 2 to Mar. 15 
Procter & Gamble pref. quar.)... 2 April 15\|Apr. 1 to Apr. 15 
Standard Gas N. Y. com. (quar.). 1% |April 1/Mar. 26 to Apr. L 
Union Ferry (quar.).....-------«.| 1 April 1 Mar, 22 to Apr. 1 
Union Typewriter, tet Dref.----+ | 3°22) April 1/Mar. 18 to Mar. 31 





WALL STREET, FRIDAY, MARCH 18, 1898—5 P. M. 

The Money Market and Financial Situation.—Uncer- 
tainty as to what will follow the report of the Naval Court 
of Inquiry now supposed to be completing its labors at 
Havana has kept business in Wall Street this week 
almost wholly in the hands of the professional element. The 
situation is such that investors keep aloof from the market. 
No official information has been given out which could cause 
any change in actual values, and therefore the fluctuations 
noted below have little or no significance. 

Factors which usually have an influence in shaping the 
course of the markets are now largely ignored. Reports of 
railway traffic, especially those from the West, and the bank 
clearings, which last week showed an increase of 43 per cent 
and this week an increase of 34:4 per cent, are unmistakable 
evidences of general commercial activity. The statistics of 
our foreign trade for recent months show an exceptionally 
large balance in favor of this country. 

In view of the fact that this balance has been accumulating 
for many months, it is natural that the gold import move- 
ment which commenced during the latter part of last month 
should have steadily progressed, The total amount engaged 
for shipment thus far is $27,640,000. The money market con. 
tinues inactive and without material change in rates. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 114 to 21¢ per cent. To-day’s rates on call were 
144 to 2 per cent. Prime commercial paper is quoted at 
416 to 51¢ per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £279,425 and the percentage 
of reserve to liabilities was 42°84, against 43°35 last week; the 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows a decrease of 20,400,000 francs in gold and 
an increase of 925,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of March 12 showed a decrease in the reserve held of 
$736,700 and a surplus over the required reserve of $22,721,- 
425, against $20,823,500 the previous week. 








1898. | Differen’ afr’ m| 1897. | 1896. 
—_—s Mar. 12. Prev. week. Mar.13. Mar. 14. 
| 8 8 $ 
Qapital ere a OU ae a ee 61,122,700 
urplus....... TASIO NOD) ooccncncan 74,888,100! 72,833,300 


so-nee| 74 . 
Loans & dise’nts./617,3864,000 Dec.10392400/505,912,500 466,523,900 





Circulation. 13,795,700 Inc. 20,800} 16,211,300) 14.234/800 
ae deposits... --.\ 695,481,909 Dec. 10538500157=.693;300|480'809,500 
Specie... '124,064,800 {ne.3,938,700| 85,274,100] 60,845,100 

gal tenders...) 72,527,300 Dec.4,675,400|112,262,900' 83,056,100 





Reserve held...../196,591,900/Dec. 736,700/197 
ae 96,591,900) Dec. , .537,000/ 143,901,200 
I reserve. .--/173,870,475 | Deo.2,634,625 Hetty tte 


Surplusreserve! 22,721,425 Ino.1,897,925 52,863,550| 21,448,825 





"21,448,825 


m.. Clearing-House, on Oct. 30, 1897, also began issuing 

hone, returns showing the condition of the non-member 

The At want clear through the Clearing-House institutions. 

th Statement in full for the latest week will be found on 
® second page following. 








Foreign Exchan i 
ge.—The foreign exchange market has 
eet fairy active under a supply of bills largely in excess of 
mand, The offerings included bills which have been 





held in reserve here, and the pressure to sell has resulted in 
the lowest quotations recently made. The tone was some- 
what firmer to-day. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 80°¢@4 81; demand, 4 83°4@ 
484; cables, 4 84!4@4 8414; prime commercial, sixty days, 
4 8014 @4 8014; documentary commercial, sixty days, 4 7934@ 


| 48034; grain, 48034; cotton for payment, 4 804; cotton 


for acceptance, 4 79%. 
Posted rates of leading bankers follow: 








March 18 | Sixty days. Demand, 
Prime bankers’ sterling bills on London |4 81!2@4 82 (4 8414904 85 
Prime commercial .......... .-2.--00seceee \4 80404 801lg|__s=e....... 
Documentary commercial...........----+ 14 79% 04 80%) ___........ 
Paris bankers’ (francs)....... ....0---.--- 5 25 @5 2456/5 23195 22716 
Amsterdam (guilders) bankers....... 39730391512) 40 @40lig 


Frankfortor Bremen (reichmarks) b’kers’ 9373@94 | 9533095716 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying par, selling 1-10 premium: Charleston buying par, 
selling 14 discount; New Orleans, bank, par; commercial 
$1 00 discount; Chicago, 30c. per 1,000 discount; St. Louis, 
1214¢.@25c. per $1,000 discount. 


United States Bonds.—Sales of Government bonds at the 
Board include $30,000 4s, coup., 1907, at 111 to 112; $1,000 4s, 
reg., 1907, at 110; $1,800 43, coup., 1925, at 12114; $30,100 4s, 
reg., 1925, at 12114 to 122, and $29,000 5s, coup., at 11114. 

The following are the closing quotations : 












































{ 

Interest; Mar. | Mar.| Mar. | Mar. | Mar.| Mar. 

Periods.| 12. | 14 15. a6. } Te 18. 
Di cntone cee .-Mch.|* 9819)* 9819)’ 9819\* 9819/* 9819|/* 98le 
4s, 1907 ..reg.|Q.-Jan./*110 |*110 |*110 | 110 |*110%4/*110 
4s, 1907.......coup.|Q.- Jan.|*11119} 112 |*111 | 11149) 111 |*111 
4s, 1925 --Feb.| 121%) 12149/*121 |*122 [4123 |*122% 
4s, 1925 .- Feb.|*12149| 12149/*12146)*122 |*123 |*122%9 
5s, 190. .-Feb.|"11L |[*311 |*110%9/*111. |*11149)*1114 
5s, 19 .-Feb./*111 | 11149,*1101%9/*111 | 11139/*111% 
6s, cur’cy,’99...reg.|J. & J.|*10249*103 |*10219|/*10219/*103 + /*103 
4s, (Cher.)1898.reg.| March. |"100 [:300 *100 |*100 |*100 |*100 
4s, (Cher.)1899.reg.| March. |*100 |*100 (*100 (|*100 (|*100 ‘'*100 








* This is the vrice bid at the morning board; no sale was made, 


Stock and Bond Sales.—The following shows the volume 
of business, in stocks and bonds, on the New York Stock 
Exchange for the past week, and since January 1. 


S les — Week ending Mch, 18 — ——-Jan. 1 to Mch. 18.—-— 
N.Y. Stock Exchange. 1898 1897, 1898, 1897. 
Government bonds......... $91,800 $52,100 $1,655,300 $1,442,000 
State bonds........... ...-. 53,600 111,500 338,200 613,500 


Railroad and misc. bonds. 10,794,400 8,243,000 223,026,710 101,276,940 
pnisitbabinenbaiike $10,938,800 $2,406,600 $225,020,210 $106,332,440 

bade 2,162,521 1,260,080 23,953,205 12,090,679 

$209,659,950 $122,189,350 $2,311,050,625 $1,082,223,450 
Bank shares, par value.... = sews $5,500 $78,000 $98,060 

Coins.—Following are the current quotations in gold for 
coins : 
Sovereigns........ $4 85 @$4 88 | Fine Silver bars.. — 554a — 56 
Napoleons........ 385 @ 388 | Five francs....... —93 @—96 
x ¥5 Reichmarks. 474 @ 478 | Mexican dollars.. — 44%@ — 454s 
25 Pesetas........ 478 @ 481 | Peruvian sols....—40 @—42 
Span. Doubloons.15 50 @15 60 | English silver... 482 @ 485 

ex. Doubloons.15 50 @15 60 | U.S.trade dollars —65 ®—75 
Fine gold bars... par @14 prem. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $47,000 Virginia fund. debt 2-3s of 1991 at 68 
to 681g, $5,000 Tennessee settlement 3s at 89 and $1,6C0 
Lonisiana consol. 4s at 10014 to 10114. 

The market for railway bonds has been exceptionally dull, 
narrow, and relatively steady, with a partial recovery in 
many cases from the low quotations noted last week. The 
volume of business at the Exchange has ranged from $2,700,- 
000 down to $1,270,000 and averaged $1,871,000, par value 
per day. There is almost no investment demand, and i 
from the total should be taken the transactions in a few 
issues, including Atchison, Rock Island extension 5s, Mis- 
souri Kansas & Texas, Northern Pacific, Oregon Improve- 
ment, Reading, Southern Railway, Texas & Pacific, Union 
Pacific, Wabash and Wisconsin Central bonds, the amount 
remaining would hardly be sufficient to constitute a market, 
The attention of our readers is again called to the complete 
list of bond quotations on the following pages. 


Railroad and Miscellaneous Stocks.—The stock market 
has continued sensitive and irregular under speculative 
manipulation. The investment demand is limited, and 
the records of the week represent chiefly the operations of 
professional traders on the floor of the Stock Exchange, 

During the short session on Saturday prices on the active list 
dropped an average of about 2 points below Friday’s closing. 
Daring the early part of the week there was a general recoy- 
ery of from 3 to 5 points. In most cases the highest quota- 
tions were recorded on Wednesday, since which the market™ 
has been dull, and in the absence of a legitimate demand 
prices are again lower. Transactions at the Exchange stead- 
ily declined from 438,3 0 shares on Monday to 288,400.shares 
to-day, the average being 363,000 shares per day. As will 
be seen by referring to the complete list of daily quota- 
tions on the following pages, fluctuations have been wide, in 
some cases covering a range of 10 points. There was an im- 
provement during the last hours of business to-day, and the 
closing was strong at the best prices of the day. 














THE CHRONICLE—STOCK PRICES (3 pages) Pace 1. 











New York Stock Exchange—A Daily, Weekly and Yearlv Record, 


On this and the seven pages which follow we furnish a complete record of the transactions on the N. Y. Stock Exchan e. It 
every security dealt in on the Exchange, whether stocks or bonds. The stock table is self-explanatory. As to the bonds the Frid ee 
either (1) the closing sale price where there has been a sale; or (2) it is the bid and asked price for that day, or (3) if the 
Friday it is the latest bid and asked price for the week. The column of “Week’s Range or Last Sale” gives the highest 
where no sales have occurred, we show the last sale previous to that week, with the d 
instance being extended back to January 1 of last year. The column of “ Bonds Sold” shows the number of one thousand dollar bonds 
“ OUTSIDE SECURITIES,” at foot of each page, comprise securities not listed on the Exchange or only infrequently de — 


week, based on actual sales; 


during the week 


STOCKS— HIGHEST AND LOWEST SALE PRICES. 





STOCKS. 





(Vor LXVI. 


Range for year 1898 
[On basis of 100-share tots.) 

















Saturday Monday, Tuesday, | Wi ednesday, Th ursday, Friday, | 
March 12. March 14. | March 15. | March 16.'| March 17. | March 18. | N. Y. STOCK EXCHANGE, Highest 
| a Saas a " ot, 
Rallroad Stocks erie 
saath Bee on cch*ROD cacsccl"8OO ceccctl BOO cccaccf SOO = <asiaee | Albany & Susquehanna ..... | 7 
*119 13 | 411 “18 | *1L “YS | #1 12] 441 12°] 12 “12"|Ann Arbor a ge Sa 21H 'T5 Aen 
"Me Se ih St | fs Hal to tal th, dtl ik fila iit a] 1b Feb 
* 10% 10%) 10% 11 ll ‘4 tehison To ka & Santa Fe. 
~go7% 24 | 24 25%] 24g 2519) 25% 25%| 24% 255) 2419 25 _ poet, | 1303 Feb. 
15% 15%| 15% 16 | 16% 16%! 17. 171s) 16% 16%| 16% 17 |Baltimore & Ohio............ | ip eee 
*Blg 61g) *5% 6) “S19 Glo] *5 6%) *5% 6lo) *5% 614) Balt. & Ohio South west., pref 7 Fon 
5105 107 ("105 107 |*105 107 |*105 107 |*105 107 }*105 107 |Boston &N.Y. Air Line., pref 's105° Mar 
OLLI ha tae, i caghee caamanh seneum candesl <ageud. saggeel Sagase ..-.-.| Brooklyn Elevated, tr. rec ae iS ~ 
35 365s) 361g 3914] 3314 39%) 39¥g 39%/ 38 39 37  38'9|Brooklyn Rapid Transit...... saa Feb. 1 
ae 30 | *2L 30 | "23 3029] *23 3019] *23 30%9/Buffalo Rochester & Pittsb.. 3014 J 1 
Ne Spoons 64 | *60 64 | *60 64 | 60 64 | *60 64 ref. 1| 67% Jan, 
SCaosce secese] sarees sooses| succes cocsce taeeae sunnee| seenee cance: | sansee sasens | Burlington Ced. Rapids £ No ls 73 i 1 
Go BO] FO" “Foal “Bid “Biig] “Big “¥sig) *SSiq “S9%) “82” “B2i; Canadian Pacific.........-.... 10 9019 Jan. 2 
4449 46 46% 4633) 46% 47%| 47%9 47%) 464 47 $4716 palin Ly eeuseveuseews 573g Fer. 
adh Dheakdh tidgen seghdsl @heget saeees enenes 4ne6s| seccse saceus] coccce cosces [Neen REROUOM. coccccccecces Posey 
G9ig “GOig| “90°” “H2i4] “Gilg Hig) “92ig °93"| “Siig 92°] 91 “92i4|\Central of New Jersey........ + A de 
“11 12% 12 12 | *12 12%] 12 13 | *12 13 | ‘12 12%/Central Pacific .....0.2000022. 4 Feb. 1 
174g 18%| 13 19 | 18% 19%] 19 19%] 18% 19%] 18% 19 |Chesapeake & Ohio........... 7| 247— Feb, 
*150 157 ($150 150 \*143 155 |"147%9 154% $150 150 [*145 150 Chicago & Alton... st ee Na 
af "EGO secese o | are “165 coud Ge. eesedtd Ae ) pref iB saci 


166 5 “ I 
86% 88%) 87% 90 R91g 91%) 9O% 92%) 89% 917%) HD%™ 911g/C apes a4 Burlington & Quiney|2 
Chicago & Eastern Lllinois. . 














pref. 


Do 
Chicago Great Western ...... 


4% debentures 
5% ae * a”... 
4% pref, “ B”. 


Do 
Chic. Indianapolis & Loutey 


Bl'g 52 | *50lg 60%] *50¥9 58 | 453 56 | *50% 55 | “53 56 
103 103 |‘102 106 [$104 104 [$104%10419/‘103 ...... *103 106 
9% 10 9% 10 9% 10%) 10 10%) 10 10%) 97% 10%) 
en 31 Se OD Pecans OE: Padwese 30 | *25 30 
*30 24%) *20 24%) *20 24%] *20 24%) *20 =924%) “20 = 24) 
“7 66% 6%) *7 ef 8 *7 8 71g Tg 
$23 24g 25 | “24 25 | *24 825 | *24 8925 | $240 24 ref. 
85% 88% 86% 89%) 885, 901s) 89g 907%) 88% 90%) 85% 89% Rasen washes 48. Pau 
f. 


144 145 |§144101469) 146 146 | 14519 145%/514553 146 


144 144 ex 
113% 116%} 11510 117%) 116% 11914) 118 11919) 1169 1189| 11648 118% mm 


80¥g 81%) 81 84% 

65 66'9) 66'— 6719) 69 lg 

150 150 |"150 155 |*150 155 |*150 155 |§150 150 /"150 155 
« ~ 


79 1g 
271g 274) °26 274% 81g 241g) 27% 27%) §27% 28 28 28 


83 85 33% 85 83 8414} 82%, #4%/Chicago Rock Island & pecitic 
70 70 72 70 7019] 68% 70 |Chica ~. Paul Minn. & Om. 


pref. 


733 JT) $8 8 “71a 8 *7lg 8 Chicago Terminal Transfer.. 


25 2519) 26% 27 275% 28%| 241g 28%) 27% 27%) 27%4 27%4/Clev. Cinein. Chic. & St. Fneel 
ef. 


§79 80 


saben e0egoel copees «asec enesce cesgae] case © caneee oO 
12% 13 12% 13 12% 134) 13 13%4/ 13 13 12% - Cleveland Lorain & wheel... 
©. ag. Ge. EL cesnes <acanel engeds canseds etanee eecee: | cosce © seeses "onan © Do pref. 
ane "166  sccecs MEGE accace "166  cccece "168 _ —....00 x. ee Clevele and & Pittsburg. guar 
6 55 =5 "6% 7 "6% 7 ‘553 6 5 5 |Col. Hocking Val. & ‘oledo... 
$20 20 *16 25 "16 25 "17149 25 "17g 25 "1719 25 Do pref. 
samntal Udmeed duenedl dente copneds Saenes ennens td comune oe Columbus & Ninth ge wccos 
106 10319) 10714 109 109 110 11041104) 109 109 108 109 |Delaware & Hudson......... 
* cee 151 (§15019 1501g)* ...... 150 $150% i ae Bee PF eacces 150 |DelawareLackawanna& West 
12 _e ae Denver & Rio Grande ........ 























° Do pre 
"2% 4 ae © South Sh. & Atlantic. 
f. 


Do 
*18 22 ae “we & Terre Haute.... 
r 
Flint S! Pere Marquette eee 
° p 
§214s 211g! Ft. Worth & Den. C., stamped 
10 15 |Ft. Worth & Rio Grande ..... 


"147 152 |Great Northern, pref......... 
*30 40 \ereetoY “gone ort eer 


4 7 *7% 8 7% + ullowa Contral poewse queccovesacs 
29% Do 


Do pref. 
a | 14 /|Des Moines & Fort Dodge.... 
ef. 


pre 


ree eer ii rerree rss 


1st pref 
d pref 


debt certfs. *‘A’”’ 
debt certfs. “B”’ 


leased line, 4%. 


9749 98 97% 99 991g 99%! 99% 100°} 99% 99%! 99% ig nuinole’ Central.......... 
*90 «#98 | *90 98 | *90 98 | *90 98 | *91 98 | *90 98 

7 Ts *7 8 ref 8 7 lg 

26 27 |*26 28 | *26% 30 “27 29'9 he | he *27 





13 «16 | 13) «216 =| *13)=«16 | *13 


oencee . +«/ 
| 

















*35 40 50 f 50 it TG, .cctccconge<caccouc 
45% 47'45 #47 48% as 497, 19% 505, 18% 49%| 48% 49%) Louipville & Nashville........ 
945 97 bot 9953| 9912103 | 102 104%/ 101 103%3| x99 102 |Manhattan Elevated, consol. 1153; att 9453 Mar. 
135 138 | 13 64 139%! = a — 145 a 143%, > — Metropolitan Street.......... 58,4 
5 51g - see] | *4Ig 5 44 Mexican Central.. ........... 
*1 1%! +2 ly “I ty “1 14} *1 : 14! “a th Mexican National, tr. rects.. 
&.99%3101 | 100 101 | 101% 1028 po a 1049) 1 103 | 10319 104%|Michigan Ventral............. 
»% 25 | *24 26 25% 25 25% 28 *26 28 |Minneapolis & St. Louis...... | 
*80 85 “81 85 *80 86° *81 3s “32” 86 *g2 86 D is ne 
pre 


"51 ve —e 53 501g 52 








"TOig “1Gig) “10% 11 | 11 11 {| $11 iig 
_28% 30" 2915 30% 80% 32% 32% 331 31% 33° “3115 


* These are bid and asked prices; no sales on this day. § Less than 100 shares. 


pre 
6 |Kanawha & Michigan ........ 


6 7 lg 6 7 7 6 
19% 19% 20 20 20% 21 | 20% 207%) 21 21 20% 21%|Kansas City Pitts. & Gulf. 
¢ 44 *3 4 *3 41g} *3 41g) *3 419) —— & Des Moines 


a “iS wi. = *i°° “16°"|Kingston & Pembroke 
1333 1333) “1319 14 13% 13% 13 14 |Lake Erie & Western......-.. 


13 
67% 67% 66 66 | 67 67 | 63% 63%) 68% 68%) 68 | Do 
85 187 | 133 5" 33 1345 186'9, 186% 136%) 18618 ay 185 186 Lake Shore & Mich. Sout ors 





} 6 oO 
*30 34 week coone 2 -waeiil |\Keokuk & Western........... 


Do 
-|Minn. oe Paui & 8.8. Marie..| 


pref.| 


| “11 = 111g! §10%5 10%) Missour! Kenens & Texas -.... 
3 


pref 
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6014 Feb, 


7|1131g Feb. 


16% Jan. 


368 Jan. 
2553 Jan. 
10% Jan. 
33% Feb, 
9719 Jan, 
1491g Feb, 
130‘, Feb, 
175 Mar, 


52% Feb. 





78 b 
164 Feb. 
4333 Feb. 
213g Feb. 


25 Jan. 


61g Jan. 


2| 1087 Jan. 


)94 Feb. 


"188 Feb. 8 


76% Feb. 
194% Jan. 
50 Feb. 
60'o Jan. ¢ 
120% Jan. 
L719 Feb. 
64 Jan. 
1% Feb. 
1147, Feb. 
3072 Feb. 
88% Feb. 
59% Feb. 
7 Mar. 


1414 Jan. 26 
41 Jan. 28 





OUTSIDE SECURITIES (GrIveN At Foor oF 8 consEcUTIVE PaGEs).—STREET RAILWAYS, &e._ 














Street Railwavya. Bid. | Ask. Street Railways. | Bid. | Ask. Street Railways. Bid. Ask. 
~NEW YORK CITY. Christ’p’r & 10th St-Stock, 154 |164 Metropolitan—See Stock Exch } ist. 
Bleeck St & Ful F—Stock., 30 | 33 ist mort 1898..... A&O, 10034' 1033g!| Ninth Avenue—Stock. 192 194 
# ist mort 76 1900...J&J 104 (108 Col& 9th Ave 5s-See Stock Exch | ist. Second Avenue—Stoc k. 168 173 
B’way & 7th Ave —Stock.| 212 |215 DDEB& Batt’y—Stock..| 175 (195 ist mort 5s 1909.. M&N 108 110% 

Ist mort 5s 1904...J&D, 105 (107% Ist gold 5s 1932.. J&D 114% 117 Debenture 53 1909.J&J 106 |...... 

94 mort 5s 1014....J&J) Lil |...... Scrip 5s 1915.. .F&A_ 100/103 || Sixth Avenue—Stock..... 195 210 

Con 5s 19445—See Stock Exch 1 ist. Eight Avenue—Stock.. -| 815 (330 So Fer Ist 5s 1919. A&O 107 (112 
Bway Surf ist Ss gu. 1024 115 j|117 | Serip 6s 1914........... 108 j...00- Third Avenue—Stock....| 178 180 

24 bs int as rental.1905) 106 {107 42d & Gr St Fer—Stock...; 320 {360 || Ist mort 5s 1937...J&J, 1233¢)1241¢), 
‘al Crosstown—Stock) 200 |...,.. || 424 St Man & St NAve..| 57 | 62 28th & 29th Sts Ist 5s.. Bag BOS  j -cccce 
lat M 68 1022..... MAN) 118 |...... 1st mort 6s 1910..M&S| 115 44'......| Twenty-Third St—Stoc: SEO  beewess 
Cen Pk N & E Riv—Stock| 173 (180 || _ 2d income 6s 1915.J&J, 85 | ’ Deb 5s 1906..... wanes} 1083 |...... 
Consol 76 1902.....- Jap! 100 |...... ‘ Lex Av& Pav F 5s-See Stk! Exch list. (t! Union Ry—Stock......... '175 200 


Street Railways. 
Union ae ont) 
F 


Weste ead ist 5s °43.. 


Brooklyn City—Stock.. 
Consol 5s 1941.... S&S) 1 


| Bid. T Ask. 
& A 115 116 
J&JI 108 


n— 

A&O| 106 (108 

+»-A&O} 107 aes 
85 


ooeee 
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ay price is 
re is no bid price on 
and lowest prices for the 
ate, the record in thig 


altin there 
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THK CHRON \CLE—STOOK PRICES (3 pages) Pace 2. 657 


Marcn 19, 198.) 







































= T AND LOWEST SALE PRIOBS. es | Range for year 1898, 
sToOK8—HIGHES ————— STOCKS. ef of th ‘he [On basis of 100-share lots.) 
eho { esday, | Wednesday, | ursday, Frida Z Week, | ———— — 
arch : | darehtd Mareh ts. | March16. | March 17. | March 43, | N- ¥. STOCK EXCHANGE, | shares.) Lowest. | Highest. 
‘a . el ceenieeened comb [utinian <isian-acapanenieh ine uneiidtints | adteiteen 
piece) ag 26% 25 26 Mi ye 2s toe 25,583; 22 M 12 35% Jan. 28 
| 7% 26 25% 4 ly 6% se ssouri Pacific. .............. 25,583) 2 ar. 12) 35 an. 
a 23 3 36° 30 | *26%3 29/328 28126 a bile d¢ Oto «222002077. | stgags 27 Feb. 24 9240 Feb. 7 
17 3 if 173 | 171 *170 é 1 132 |Morris Tre | 337) an. 5 Jan. 
LB peal nc Rice pond froin fpomndlpoe Al paneer: J! iNashy, Chatt. & Bt, Louis. -. “| gage liesie ug 8% Yan 36 
seee es oes! 10) 110% 109 1107) 1101, | he 1093, 1104 bo 11049) New York Centra udso 6,968 10538 Jan. 3119 an. 28 
1070 8 | T1% NO iy 12 | “113g 13 | 11% 13° ‘114g 13 |New York Onicago& St.Louis) "300, 11% Mar. 14, 15% Jan. 32 
ae ee A i eR 
| #968 | *27 2 *30 2 2 “2 2 2a, pref. secees é Mai. 7 4 Jan. 
5, is ened ee ll Riese Bees fc: Pile - |New York & Harlem...” .... Sood §320 Jan. 6§320 Jan. 5 
gS AR ALAS POI TS RS ERIE APRS \New York Lack. & Western..| |... 121 Jan. 4/§123%Feb. 16 
iss is? sis§ 185°" "136% 18919 «185 190° *185 1...) 4184 11... | NewYork New Haven & Hart,| 10§1784Jan. 7|$195%Feb. 2 
“185 4% dats ew 14%! 14% 14% 14% 14% $1433 14%/|New York Ontario & Western. i 9, 710 14 Mar. 12) 18% Feb, 2 
J ty 13 "11 13 §11 11 Al 13 |New York Susq. & West., new! s0)0680CUJan. 8 18 Jan & 
aot eal 528 Hs 129 31 *29 31 *29 31 *29 31 Do pref.| 130| 23 Jan. 10) 38 Feb. 11 
B 66 | *62 66 *62 66 *62 66 *62 66 *62 66 | Norfolk ee cuséecscs| senna 65 Jan. 2 65 Jan. 28 
‘1 a *ll4g 14 *lllg 14 *“lllg 14% *12% 141g/ Norfolk & Western ...........|  ...... 144 Jan. 25 17 Feb. 7 
429 44 43% 44% 44l9 45 | 45% 459 45 45% 44% 46 Do pref.| 6,77: 4219 Mar 12) 56% Feb. 7 
20% 20% 209 21% 21% ty os 332 som ps 219 or Nor. Pacttlo Ry., voting tr. — 37 1 +4 zee. Ff hb me a 
M 9% 59 6 1% 62: 3 2 5 ore 7,596 373 Mar. 1‘ Y an. 
56% 58's vetagpiext sped ~ iambenl sopees cabana Shdard éaknes| beddd0 whanes {Omaha & St. Louis...... AS epietons 7 Mar. 5 7 Mar. § 
40° "50" | 4A" “BO 44 50 44 BO 844 50 44 50 Or. RR.& Nav, Co. vot. tr. etfs. ...... 3519 Jan. 7, 544 Feb. 1 
67 67 | §67 67 ; §69 69 B 70 | x67 , |; Do pref., vot. trust tte. | 301 67 Mar. 17 724Jan. 20 
§ Bly ..| 28%9 29 2819 29 30 | "29 +04 281g 28¢/Oregon Short aiaincradaeties 825 19%: Jan. : 383% Feb. 17 
110% 113 | 112 113% 113% 1144s 11d, , es 113% 114 113% 113%/Pennsylvauia................. 11,808 110% Mar. 12,1205, Feb. 7 
1% *% «1g ly 1 ly Peoria Decatur & Evansville ...... %gJan. 7% lg Feb. 11 
*3 6 *3 6 3° 6 “3° 6 ‘3 _ os 6 |Poorla & Mastvers......cccscos| cecece 4 Feb, 2& 514 Feb. 11 
42% 42% 42% 43% 43% 444 44 44%! *43'g 44%) 41%) 4419 Pittsburg Cinn. Chic. & St.L.) 2,818 38% Jan. § 46% Feb, 7 
*56 61 *58 64 *58 64 *A9 68 *60 64 62 62 Do pref. 100 62 Mar.10 71 Feb. 7 
CE -cdanti IGS: cesses “165... “SEP scncs PUP kshave oe iPitts. Ft. W ayne & Ch.,guar.| ...... $168 Feb. 25 171% Feb. 11 
6 i See pekes Br PES a Pa ere Peo eB a Re er erg er 
15% 16% 1618 17 16% 17% 16% 1733 16% 1713 16% 17 Reading, voting trust certifs. | 11,005) 15% Mar. 32 235% Jan. 6 
36 37 37 38% 38% 395% 39% 40% 29% 40 39\4 39% Ist pref., voting trust certs.|; 15,548 46 Mar. 12 541g Feb. 3 
1913 20 19% 20% 204 21 21 21g) 20lg 205% 20% 20% 2d pref., voting trustcerts., 6,501' 19% Mar.12) 29 Jan. 6 
WE scenéa ee dawane _— immed "EG kcsnac i eee Rensselaer & MOEMOOEO..cccse| secces 182 Jan, 26:5:84 Feb. 15 
sl ascade - co. | etpake seenes aes nen $2318 «2% Rio Grande Western.......... 24| 23 Feb. 2) 25 Feb. 11 
oR eee Ol4 50%) 54 BE | scdsce cacaes|_ 30000 ctases Do pref. 200 5014 Mar.15 61%4Jan. 8 
118 121 “s18ia 118% “118 120% * 19 121 *119i¢ 121°” *119"" i2i ‘Rome Watertown & Ogdensb. 10 $118 Mar. 145123 Jan. 4 
6 6 §64% 6% 6 6g 64 64 6% 6&4 614/8t. Jos. & Gd. Isl., vot. tr.ctfa., 1,360) 5% Mar. 7 8% Feb. 11 
461g 46%) 2.2.00 000s 50 oR ear ” copees 50 “4719 4 4 = pref. 300 45 Feb. 24 56 Feb. 10 
"14 «417 _ een *1549 17 *15 16 16 "15% 17% 2d pref. | 100 15 Mar.11 22% Feb. 11 
6 638 61g 6 65 65% *6 633 6 $64 oh St. L. « San Fr., vot. tr. otfs. 975 6% Mar.12 7%Jan, 8 
52% 5544 55 55 *54 56 55 55 1 54 54lo 54% lst pref.; 1,963, 5249 Mar.12 58'%Feb. 7 
23% 24 23% 24% 24% 25%) 25 25%; 25 254 2538 te De 2d pref. 33011, 2249 Feb. 24; 28 ~Feb. 8 
44 5; 64 f 4% 44%! ‘44 #§ ¥ f *4 St. Louis Southwestern ......' 22; 3%Jan. 24; 5 Feb. 1 
71% 8 *7lg 9 | 8% 9% 9% 94 °8% Dy *9 10 Do pref. 655 7% Mar.12 11 Jan, 27 
"16 25 {| °20 25 | *20 25 *20 25 *20 25 *20 25 St. Paul & Duluth............. eocee.| 20g Jan. ¢| 25 Jan. 8 
nc a. *77 87 nef 2 87 *75 87 ‘78 7 *78 86 Do ~ eseee. 8014 Feb 23) 871g Feb. la 
125 135 (‘12 135 *12 135 4 135 (127 135 126 134 (St. Paul Minn. & Manitoba...,; ...... 123% Jan. 12138 Mar. 5 
1593 15% 15% 15%! 1510 15% 15\9 1555, 15% 15%! 15% 15%/|Southern Pacific Co........... 2,190 15% Mar.14' 22 Jan, 12 
s 7 8 7% +«©8 77 8 *7lg 8 ‘Southern, voting trust. certif., 3,817) 7%Mar.12 97% Feb. 10 
24% 25% 24% 2615 25%9 265% 261g 26% 257% 26% 25" ae Do pret., b+ > ng trust cert.) 10,536) 24% Mar. 12 33% Feb. 11 
91g 9 94 9% 9% 9% 92 9% 93g 9% Texas & alan ess 3,140) 8% Mar. 12, 125g Feb. 15 
§174 174 |175 175 *170 175 174 180 178 179 177 179% Third Avenue (N. Y. Ds. --| 2,£20164 Jan. 5 1941 Feb. 16 
2 *15 25 “15 "15 25 *15 25 *15 25 Toledo “ Ohio Central........ $15 Feb. Be Feb. 10 
{ 4: “35 45 . $2819 Feb. &)40 Feb. 10 


164g Jan. 12) 194 Jan. 31 





95 45 | *35 45 | *35 45 1°35 #45 1°35 45 De ret 
2 | 25 , 25 *20 25 ‘Twin City Rapid Transit. pane 


**| united N. J. RR, & Candi...) 
Un. Pac., tr. rec., all inst. pd. 22,035 "23°" Mar. 12 "361g Feb. “i 








Bi 25q) 2519 264) BEY BAR! ooo lee. 
17 17. 16% 18% 18% 19 19 | 185319" “18"" “18%'Union Pacific Ry.............. 3,540| 16% Mar. 14 2219 Feb, 25 
Gw prot.|143;063) 457s Mar. 12, 63% Feb, 2 


51%, 49% 51% 49% 51 Do 
1% «#7 7lg «= 753| Un. Pac. Den. & Guiftr. rects.| 5, 918, 65 Mar. 12) 10% Feb. 18 

*65, «7 *65g +7 +|Wabash....... paeleeanaingsaa 910 619 Feb. 24) 7% Jan. 12 

15 iver 5,890) 144 Mar. 7) 19% Jan, 13 


! Bg ly Do 
92%|/ 925 92% 92 92% West puleoes. MOPOOE. <scas00 1,500, 92. Mar. 18 10258 Jan. 8 


93 «(93 93 OBIg) ccccce coccce 92 { ’ 
1% 2 "1% 2% *2lg 2 §2 2) *1% 2 §21g 21¢| Wheel. & L. Erie, $1 ass’t pd.| 675; 1%Mar.12 3%Jan, 11 
94 914) 10 10 105g 10% *9 11 10 10 | *9% 11 Do pref. do. 315, 94 Mar.12! 16 Jan. 12 
*Llg il "1% 2 *llp 2 1 lly 153) 15 133 Ls) Wisconsin Cent., vot. tr. ctfs./ 535) %gJan. 6) 3% Jan. 17 
*2 6] *%3 ei 3 $i; % 6; +3 6 *3 Do _ pref., vot. tr. ctf.) ...... 5 Feb. 5| & Feb. 5& 


| Kiscellaneous Stocks, | 
622\100 Feb. 15/§180 Feb. 1 





100 102 $190% 10110 100% 100% §100%9 102 §100% 102 §101 102 |Adams eet 
100 140 |£100 140 |*100 140 |*100 140 |*100 140 |*100 140 |American Coal .............2.| ...c0-|ccccce soos coce|sccene soos os 
16 16%) 16 17%| 17 17 17 17 | 41619 17!9| 16% 16%/American Cotton Oil......-.. 930| 16° Mar. 12) 23ig Jan. 16 
6719 6713| 66 67 | *67 §69 69 | §69 69%! 67% 67% | Do pref. 1768 66 Mar.14 774 Feb. 1 
"120 125 *120 125 "120 33 *120 125 /*120 125 [*223 125 |American Express............|  ...... '§116 Jan. 5130 Feb. 14 
8%. 7 7 7 7 7 714) {7 71g) 7 |American Spirits Mfg........ 3,747| 6'gJan. 20) 9g Jan. 26 
17% 13% 174) ref 1,423, 17 Mar. 16, 22%3 Jan. 31 


61g 
17% 17% 17% 174 $1733 181g 17 17% 71g Do P 
12015 12215 | 121% 12519 x120%12333, 121% 123 | 11819 14Z2 | 117% 119%4/American Sugar Refining....!257,197,117% Mar. 18/145 Jan. 
D ref.| at [107% Mar. 18/116 Jan. 6 














,110's 1101)! 1101s - 3° X109%4110%4 =. Se _109 10914, 107% 107%) 0 pr 
PS a eee ol Se | S60 GBP isccse 90 |'*...... 90 |American Telegraph & Cable} 9 Mar. 9593 Feb. 11 
91 92 91% 93 95 4% $B 9! 95 98 95% 97 ‘American Tobacco..... qcovces 73,595| 83% Jan. 24 991g Mar. 16 
113. 113 §113% 113% *112 117 116 115 [Sao Te 117 2115. «115 Do pref. "595 511214 — 11/1182 Feb, 18 
2 2 2 2 2% ##$2%/|Bay State Gas................. ek" or 2\4 Mar. 12) 51g Jan. 21 
1ll 1114 §1102g 1104 §114 114 "1124 115 sug S314 / 112 112 (Brooklyn Union BOB icnnsccce 2)111 Mar. 12,125 Jan. 24 
*4lg 5 5 5 *§ 553 «*5 5lg 5 4% 514 Brunswick Co., 3d instal. pd_| 1083 3149 Feb. 23) 6eJan. 3 
a 1 *% 1 | on 1 *™ 1 a 1 “ly ‘ (Colorado Coal & Iron Devel..) -...... papianny 10 7% Jan. 28 
ly 3 | *2 3 i 3 “ly 8 | *lie 8 “Lig Do pref. ngtialid | coceee sees ose 
rs 17 1753! 18% aD 15% 19'9) 19 19 18% 18%; 18 18 meee Fuel & Iron......... | a 2,310 a7 ” Mar. 12 “2653 Jan. 1i 

tresses péstads. OO A’tmecas WE To scsgua ee . > iia IR ees 
- a. See ‘Oo 6 : Bey. Ge Fae 6 I nose b senent Columbus & Heck. Coal y & | 350)" « % Feb. 24) Tig Jan. 13 
ao... ae «.. ‘gg Sern y Ss. eee PT ME edcccaices! acehsghatsets suse ddaslesdsak on ane 
ae 28's 175% 179 17744179 | 17819181 | 17819 180%, ‘tr 17919 Consolidated Gas Go. (N.¥.).|  9,884/i74ig Mar. 12|195%4 Jan. 25 
2719 + 2819 ‘27 830 | *2749 30 ——* “eam ¢ SRE 200| 271g Mar. 15) 37% Jan. 24 
85 4 85  *B4lg 85 9| TE sasead _ ae. 100} 85 Jan. 91 Feb. = 

A eee es , eee ee |Consclidation Ooal.. eeess| ancosalbee Tas ul §45 Feb. 
Sets hibediedl 37 59 59 60 60% 61%) SE Sivcdnnektacenccsecas 3,400 56% Mar. 10 61% Mar. is 
seeueegl dues é<ebace} <entue <danca|' cacdnn sapocd nh hnehnasiess 100; 65% Mar. 11| 66 Mar.11 
tavcee senses ae Pen pen IIIT paison Electric [llum. (N.Y¥.)| ......|12719 Jan. 8/135 Jan. 20 
Seeese sécsee | cecone coscne! scieces 64c0d6)] cosces sosece teeny ae ES GREENE. §« accces) eee ae 5) 111 Feb. 8 
be Sneueel sanees kanes eeccce cocces| --ccee eseeee| Erie Telegraph & Telephone. RS, aS -|. RECON. 

32") 3214 32% 31% 32%) 32 3259\General Electric.......... 18,491] 29% Mar. 12) 39% Feb. 7 
30%) 30 8630 29.8 3144) 28% 30 |Hawailan Commerc. & Sugar 3,410! 26g Mar. 12; 36% Feb. 15 
99 |*...cce 99%'*....c. 99%)*...... 99%/H. B. Claflin Co...........cccc] secoce| 92 Jan. 27) 9249 Feb. 10 
48 (" "44 48 | *44 48 | §49 49 |Homestake Mining...... atéee 10} 44 Feb. 1} 46 Feb. 24 
51 “45 60 | *45 50 | "45 4 RRND MINE. ntcschocacccsseus 400} 45 Mar. 12) 55% Jan. 29 
42 | 43 43 | 43 43 | 42% |Laclede Gas (St. TGUIs)..<cc<0 1,750| 39 Mar. 12) 43% Mar. 5 
85 |-83 90 +88 90 | 83° 85 | Do pref.| “425| 85 Mar. 12) 9419 Jan. 14 
ee, a a. | 71% fF ‘Manhattan Beach ch Co..... ee, Se A Jan. 20) 544 Jan. 24 





9 * These are bid and asked prices; no enles on this day. § Less than 100: shares. 


OUTSIDE SECURITIES (GivEN at Foor oF 8 CONSECUTIVE PAGES).—STREET RAILWAYS, ée. 
































Feereet Ratlwaye. | Bid. |Ask. | Street Railways. | _ jane. Street Railways. | Bid. |Ask. {| Street Railways. | Bid. |Ask._ 
mn c.s & Newt’ — - 2 Kings Co ‘Traction—Stock| 1133 i Clevel Cab-ist 5s °09.J&J| 100 |102 || Lynn&Bos-Ist 5s’24.J&D| 1013¢| 1023 
Bxi Le spe net acess J&JI} 114 (116 | Nassau Elec 5s see. A&O| 100 103 || | Cleveland Electric R Gis 0 53 || Metrop West Side (Chie). Big] 4 
kiyn ~— 81908. Jas 104 Jeseees | NY& Qus Co 5s 1946.A&0) ...... cccece Con 58 1918....... 101 /|104 1st 58 1942........ F&A| ...... 
mae oye Sto/ck Ex |.List. | Steinway1st6s1922.J&J| 115/117 || Columbus Onis) “Stock. 45 48 | Minneap St Ry-5s'19. Jas ee, BTN 
BQnsCo, as Ist Se tOus 93 | 04 OTHER CITIES. || Con 5s 1982........ J&J; 97 | 99 || New Orleans nlileneme 2 8 
Bklyn Rap. Tre st 58.1941) 105 |108 Balt Consol—Stock—See |Balt L/ist. i Crosst’ wn-1stbs'S3d &D| 95 |...... || Preferred .......++..+0s. 13 | 15 
Coney Island 4 ree et” °K Bx.| List. || Bridgep Tr-1st 58'23.J&J| 100 {105 || Consol Tract’n (N J)—See| Phila| list. "|| Notes 6s 1904 ....M&N| ...... 75 
904 rooklyn. | : 4 live" | Buffalo Street Ry—Stock.| 80 | 82 | Lake St ype 7 5 11%)...... \| North Chicago—Stock....| 212° |.s..+ 
5s certfs indbiivio ye, | 105 | 1st consol 581931.F&A; 109 /111 1 st 5s 19¥8......... J&J; 69 | 70 || Ist 5s 1906-16...... J&J| 104 |105 
Grand St &Newtown Sb 100 |10 0246 | Crosstown 58.1932MA&N) 107 |109 || Louisv st Ry—Spescrip.| ......|......|| No Shore Tr (Bost)-Com.| 10 13 
K levat. Stock 55 Al | Chicago City RR—Stoc 230 GOUT sscccccscccscso] 40 1.00 || PROMEEC <scccconssenacs 75 | 78 
ds—See Stock Ex seelseeeee|, Citizens’ St fa eo Phila Tat. | Preferred ........... see} 95 1100 Prov. . Pawt’ck-1st 58°33) 106 |....+6 
ch.|List. | || Cleveland City Ry........| 59 Love Elect Trac (Chic)...} ......}......)) Richm Ry&Eleo-Ist 58°20) 73 | 77 














558 





Saturday, Monday, 
Marchiz. | March 14, 





~ STocKs— 


THE CH RONICLE. 


HIGHEST AND LOWEST SA LB PRIOBS. 


Wednesday, 
March 16. 


Friday 
March Ys. 


—STOCK eanOne @ pages) | Pace 3. 








om a wer 
17 =18%4) 17% 


538 
56% 59 57 
14% 15% pd 
61 


60 01g 
“115 120 s115 


STOCKS. 





(Vou. LXVI. 


mange fur yeur 1898. 
basis of ico share lots. ] 








N. Y. STOCK EXCHANGE. 








60% 60% 
2744 2819, 29 
10275 ae a*) + tn 102 





6419 
133 §115 116 


“7 79 | “Tig 
831g 85% 85% 68% 86% B79 sox 87% 86 





63g 64 

301g 301 

10444 1044 
5 


43 
1 


618 6 
| i7* 585 5719 


17 
66 


1g 65 7 
—_ “114 118 





Miscellaneous Stocks. | 
50 (Maryland Coal, pref 
Mergenttaler Linotype. 
— “2 Penins. Car 


83 | } 
30 


714\|New Central Coal 
N. Y. Air Brake 
548 North American Co 
54 Ontario Silver, 
25 Oregon anp’ts t, 5th instal. pd.| 


2419 Pacific M 


5719 


Highest, 


—— 


Feb. 
9) 15% Feb. 





5 sa" Yai 
e 

3,080! 2734 on is 7, 

1,514 10145 Mar. o30 ree 


oat 


Do 
64 (Minnesota Iron 
2914 2915 National Lead. 
103% 103% > + fi 103 Do 
§15 16's|National Linseed Oil...... 


14/1091, = 
National Starch 








10) 732 ut i Mar. 
/5i 170) 87% Mar. 


~ 
L] 


vennayivanis RN otacasest 
People’s Gas-L. & C. (Chic.).. 
Pullman’s Palace Car 


Quicksilver Mining aan Feb. 


2% Jan. 


: 21) §147 Jan. 
. 3) 533 Feb. 1 
12) 2819 Jan. 


rt) ee 
Silver Bullion Certificates... 
Standard Gas (N. Y.) 


oO pref. 
Standard Rope & Twine. .... 
Semmgesse Coal Lron & RR.. 


ef.| 

Texas Pacitic Land Trust. a 
43 United States Express... 
6 (United States Leather 


Do 
fos sou, —€ ~ States Rubber 
*114 118 Wells, Fargo & Co 


| Western Gas (Milwaukee)... 
9 bn ning Union B 


» 12; 21% Feb. 
r.12)| 7433 Feb. 
10 §120 Feb. 
7 = 


S19 4 1 
| 22, 105 8319 Mar. 1 2! 935 Jan, 








* These are bid and asked prices no sales on this day, 


i! Third instalment paid. 


NEW YORK CLEARING-HOUSE WEEKLY BANK STATEMENT.—FOR PRICES BANK STOCKS SEE PAGE 563. 





CLEARING- HOUSE BANKS.—AVERAGES FOR WEEK TO MAR. 12, 1898, 


BANKS. 
(00s « omitted.) 





Manhattan Co...-...- 
Merchants’,........ 
Mechanies’ ....... 


Tradesmen’s . ...--- 

Chemicat ion 

Merchants’ Exch’ge 
Galilatin.......------- 
Butchers’& Drov’ra’ 
Mechanics’& Trad’s’ 
Greenwi: h.......---- 
Leather Manufac’rs 
Beventh. ° 
State of New York.. 
American Exchange 
Commerce .....-..-.-. 
Broadway. ..---.--- 7 
Mercantile .. 
Pacific ....- 
Republic - 
Chatham... 








e 
New ei Soa -- 
@erman American.. 


Fifth Avenne........ 








N.Y. d. Exch’ ge. 
Bk.of N. Amsterdam 





Bank of. New Y rork.. % est 367 4 $14, 630 30.0 83.48 qos 
| 2) 778, 3 
| 1,540,0 

3, rt i 2 


21, 691. $ 




























59,022,7'74, 259, 1 


~ OUTSIDE SECURITIES (GivEN AT FOOT OF 8 


|Capitat) Surpl’s| Leans. | Specie. 















Mec BOSCOCOwUCHEMODEROHOOHKKOS 


Goes ad 
oo Keee 
NP EPASHBLOSTNWO“VIBSS 


3,499, 
3 


1240646! 72, 


81, 140,0 0 arte 530,0 0 





Gtotm 


ot rte 
= 
wc 
om 


a 





Ss SSCNR SOR 
00 
ores 


ea 
mts 


coo 





SOOO SEBS BO Op LO Le SND BS oS ne 


to 


bt 


iS bt ot 2S OF 6D rt BS DBD SHO GO IST NS 


_ 


- PSrs eel 
» = S a 
DADRA RR NIOT OP MIS. FOS BE ISOS SP Sew | 


w 
SMM NAN ANP wor DP OOH 


~~ oc ~ 
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NON-MEMBER BANKS. —AVERAGES FOR | WEEK ' TO MaRcH 12, 159 


———s 





BANKS. 
(00s omitted.) 





New YORK CITY. 





Astor Nat’! Bank..| ¢ 
Astor Place........ 25 


Colonial ...... 
Columbia. ose 
Eleventh Ward.. 
Fourteenth Street. 
Franklin National.| 
Gansevoort . 
Hamilton. 

Hide & Leath. Nat. 
Home. ; 
Hudson River 
Mount Morris 
Mutual....... 








Nineteenth Ward. 
Plaza 
Ris erside 
Standa ational 
State : 
rwelf rd 
Twel 1 W'd 
Unior e sin 
Yorkv 

BRO N. 
Bedford. ‘ _— 
Broadway. ........- 
Brooklyn. seen 


Eighth W ard 
Fifth Avenue. 
Fulton ........ 
Kings County 


Manufact’rs’ Nat’l| : 


Mechanics. 
Mech’s’ & Tradr’s’ 
Nassau National.. 
National e- 
North Side.. 
Peopie’a. 
Queens Co. (L.1.C.) 
Schermerhorn..... 
Seventeenth Ward 
Sprague National.. 
Twenty-sixth bein 





Had, Co. 


|| 2d Nat., Jer. City.. 
| Sd Nat, Jer. City.. 


lat Nat., Hoboken. 
d Nat., Hoboken. 

Bank of Staten Isl. 

lst Nat.,Staten Ial. 


Totals Mar. 33. ‘s 
Totals Mar. 
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1st Nat., Jer. City. 400,0 
Co. Nat. J.C. 





Net 
De- 
posite, 


$ if 
97,7 918,8 
2611 160,0| /2,700:8 





15,0 
1,050,0 
3734 
205,1 
479,0 


4,540, 2 














Totals Feb. 28. on 











7,905.7 \6 5,054.4 
2) 7,428, 5|04,307 17 
13,0474 104,751 ,0 





sammaries of the weekly returns of the banks in New 


w” For 
i york City, Philadelphia aod Boston, see fourth page preceding. 


CONSECUTIVE PAGES). —GAS SECURITIE GS, &c. 





Street Railways. 


Scranton Tract 
So Side EI (Chio)—stock: | 
ag J ~_ + Tr—Com.. 


Un'd pra tra wie ( Prov) ot 7 


Ist 58 1938........ 


West it aned BBocccccocss } 
Con 1986.......... Man 3 

West End—See Boston uxck list. 

Worcester se ee deeineneee, 8 
Preferred 


Gas Securities. | 
NEW YORK. 

Central Gas....... eeveeres| 
Central Union Gas— 
Consol debenture 5s.. 
NY)—Stock—_N| Y Stk 
908....... M&N 
Equit +> 


8 
Consol 5s 1982.. 
Mutual Gas. 


New Amst Gas—Common) 
Do pref 


Gas Securities. 
New Amst—lst consol 5s, 
N Y & E Riv (deb) com.. 


Do preferred......+ 


Consol 5s 1945 


J&I 

Nor Un Ist 5s 1927..M&N 
Standard Gas—Common.. 

Do preferred............ 


Ist 58 1930...... 
BROOKLYN. 


Brooklyn Un Gas—N Y St|ockEx|ch. 
1st con 5s—N Y Stock|Exch. | 


Gas Securities, 
Fulton Municipai Gas.... 


Nassau Gas coeeee eevcccece 








Baltimore Gonsalidiet—Se e Balt. 
Bay = Gas—N Y — 


In 
Boston n UnitedGas Bonds- 


I -Bosto alist 
—— oe  seieser m4 7 | 39 





| List. 
































Marcu 19, 1898. ] 


~ BONDS. 
N.Y. STOCK EXCHANGE 
WEEK Eupine Mas Mak. 18. 


In — 


_————— 
kron & C Shie Jac. See See B&O. 
labama Cent. See Sou Ry. 

Alabama Mid Ist gu g.- 

Albany & Susq. See D & H. 

‘Allegheny Val. See Penn Co. 


Dock & I. See Cen of nF J. 

= Arbor Ist g ee en 4 5 Qu- J 83 
>, 

Atch Col & Pac. See | al 

.1995 A-O 

1995 Nov.) 


Atch T & 8 Fegeng 4s. 
Registered.....-+++ 
Adjustment ¢ 4S. ..008 
Registered ssccee ee 
Equip tr s Agi 


Chic & St Louis ist 63. mor B- ° 
.1950 J - J) 


Atl Av Bklyn imp g Se. 
n & Danv Ist ¢5 
sents & a SeeSou, + 
NW. See So ‘ac. 
paces & 8. See Mich Cen 


alt & 0 1st 6s Pde I Br.’19'A-O)| ..000- 


Gold 5s. 885-1925 F-A 
Cou ons off. Lo ccccasseeseena| eee 02 
Beeleetet isto 1925,F-A 
Eng certf of deposit...... . Aon 
Consol gold BB. .ccocces 988 F-A\* 95° 
Registered..... 1088 KF A) 
Balt B’ it Ist g 5s int gu. 1990 M-N|. 
W Va&P ist g 5s..... 1990 A-O 


non Riv 1st gug 58.1919 F-A\ .. 
onohio Rt iste g 41481030|M - s\* 93° 
Col & Cin M 1st ext 41g81939 J-J 
Ak&CJ sa etengS- 1930 M-N/ . 
ONS Off... .ceeccccesersioee oe 

Pits & Con Ist g 48...1946 J - J/*100 

B&OSW ist gug4is. 1990 J -J\* 95 

B&OSW Ry con g 460 1993 J-J 
1st ine g 5s ser A....2043 Nov.) . 
Series B....-.+-+++++ 2043 pee. Es 


BROS W Ter Co qu g 5s.’42' M- 
Ohio & Miss 1 1st con 48.1947 J - 
2d consol 78......++-- 19 


11/A- . 
1st Spr’gtield Div ts. 1905 MON *104° 
lst general 5s.. .....1932 J-D) ..... 


Beech Creek. SeeN YC & H. 
Bel & Car. SeeSt LA & TH. 
Boonev Bridge. See M K & T. 
Bway & 7th Av. See Met S Ry. 


Bklyn City 1st con 5s 1916- Zi J-J* 


Bklyn El Tr Cocf Ist eee tif 

Tr Co - ro g 5s..... 191 

2d instal pd......+++.-005- 

8& Aer coots Istgu 58°42 

2d instal pd....... 

Un El Tr Cocfs istgu gs’ 37 
Bklyn Rap Tr g é 
Bklyn & Montauk. 
Bruns & West Ist a 4s... 1 
Buffalo & Erie. See LS & MS 
Buff N Y & Erie. See Erie. 
Buff R & P gen g 5s.... 

Roch & Pitts Ist g 6 

Consol Ist 6s.. 

Cl & Mah Ist gug 

Buff & Southwest. See 












2 Erie. 


Buff & Susq Ist geld 5s..1918 A-O 
1 


Registered. 
BurCR&N Ist | 5s 
Con 1st & col tr g 5 
Registered 


19% 
M&StL ist gug 7s..1927,J-D 
CRIF&N W Istg 6s..’°20 A-O 
A 


Lat Old 56... ccoccscsce 1921), 


¥* 








..1945 

r ‘ eg os 1945 
ef it ne Ss. 1945 
! f incon »s 1945 
M&ND Ist os 1946 
M le D Is Ss 1946 
Mid Ga & Atl Div 5s..1947), 
Jent of N J—Ist con 7s.1899 
mvertible 7s.....1902!} 
rtible deb 6s....1908 
General gold 5s.. .1987), 
Natased P . 1987 
Leh. & WB C conas 73.1900 ) 








GO. acecrconsrcsecesace 1912.M-N 


Am Dock & Imp 0 58.1921 

N J South int guar 6s..1899 , 
Central Pacific— 

Speyer & Co ctfs dp A.1898 

Speyer & Co ctfs BCD.1899 





Speyer & Coctfs dep E.1900 
Speyer & Co ctf FGHI.1901 
San Joaquin Br g 6s...1900 
Guaranteed g 5s..... 1939 
Speyer & Co eng cts ° 
Land grant gold 5s 
C & O Div ext g 5s. J- 


Western Pacific g 6s.. 1899, J -J 


No of Cal 1st gu g 6s..1907/J - 


Guaranteed gold 5s.1938!/A-0O 


Cent Wash Ist g 6s tr ctfs1938 
Charles & Sav ist g 7s..1936 J - 


Ches & O—P M fd gs 68.1893/J - j 





Gold 6s series A.......1908/A-O 
ne re -1911/A-O) 
ist cons g 5s... +124 1939 M-N 

Registered. +--1939 ie 


_Gen gold 4lgs......... -1992' M- 


—— Bid. 


Period, 








.1928 M-N 











914 Chic & Mil. See Ch. Nw 
|\Chic Milwaukee & St Paul— 








5 A-O} 
-J\* 92 




















tani South Ist 5s. -1908 J-D 
2d 5 ‘ ..1f ; 

















Ext g 5s series E...... 1898\J -J 










100% 100% chic St P M&O con 6s..1930 


84% ||C I StL & C. See COC 


THE CH RON CL¥—BonD- PRICES (5 pages) Paces 1. 559 








NDS. Sy Fa 4 Week’s ‘Ss Range 
Pet ie aged a = S rriday, Rangeor =3 ‘rom 
N.Y. STOCK EXCHANGE 25) Mar. 18. | Last Sale. S2 idea. 1. 
WEEK ENDING MAR. 18. SA, 


Bid. Ask. Low. High. No. Low. High 





Ches & Ohio—(Con.)— 




















Gen g 4}és registered. .1992 ! cvellccecce voce 
R & A Div Ist cong 48.1989. 5 103% 105° 
2d cong 4s.... 1989 92 93% 
Craig Valley Ist g 5s..1940 954% 90% 
Warm Spr V al 1st g 58.1941 cccellcccoes cosece 
Eliz Lex & BS gug5s.1902 M-S, 98 Sale - 98° 99% 25 98 104 
chie & Alton sink fd 68.1903 M-N! 112 ...... 1124 Mar’9S .... 1124 112% 
Lou. & Mo Riv Ist 7s..1900 F-A) ............ 111 Jan.’98'....:/1104% 111 
Te Wie scdsgtisesenens 1900 M-N'*,..... 11034) 1073 NOv’O7| ....||.ccc00 cooce . 
St LJ.& C 2d gu 7s....1898 J - J) .....6 ceceee ROG BE WET cncclleccsce goeee e 
Miss Riv B 1st sfg6s..1912,A-O ..... » sessciloenese -becneal sopellaains o seeee ° 

Chie Burl & Nor. See CB & Q. 

Chic Bur & Q con WBococe 1903 J -J Beane 280K fe Mar’98|.....115 116% 
Sinking fund 5s. 1901;,A-O 102 ...... 107 Feb.’98) ....| 10444 107 
Debenture 5s..........1913 M-N 106 Sale 106 106 1/106 109 
Convertible 5s........ -1903 M-S ......107 105% 105% 22) 105% 112 
Iowa Div sink fd 5s...1919 A-O} ...... ...... 10914 Feb.’98) ....| 10944 109% 

ovcccccccce --1919 A-O 101 --/ 101 102 7 101 104 
Denv Div 4s ..1922 F-A* 97 9944 Mar’98 ....| 9914 1014 
B ccccecocceess ooeee 1921 M-S'* 95 coce| 0896 DOC'O7T| ....||ccc0e coccee 
Chie: & Lowen Div Be... IGT HA) iccccs ccsccclescces 0490001 cc00 cecces coccte 
Nebraska Exten 4s....1927 M-N 97 — 97 20|| 9534 100 
Registered........... 19027 M-N ....05 ceeeee I  sicstlasacs oe 
Han. & St. Jos con 6s..1911M-S i118 120 110 Mar’98)...., 119 128 

Chic Bur & Nor Ist 5s...1926 A-O)}*105...... 0934 Feb.’98) .... ||1093%4 110 

Chic & III Ist sf cur 68.1907 J - D Sosecd escsee 11635 Mar’98 +++ //11634 116 
Small ........ cccccsccce ROSES @ BD scccce cccscclsesecs e080 coe] cece locceee coccce 
ISS CO GOS... cccecsece 19384, A-O/}*104 106 |129 Jan.’98)..../|129 130 
General con 1st 5s....1987 M-N| 104 105% or 10434) 21/|101% 108 


Registered .......... 1937 M-N/*105_...... 01 Jan.’¥8!..../|101 101 
Chie & Ind Ry ist 58.1936 J-J ......107 109 Feb.’98) ....|| 10014 109 


-| Chicago & Erie. See Erie. } 1} 
\Chic Ind & Louisville— | 


Louisv N A & Ch 1st 6s..’°10 J - J) 111 
Chic Ind & L ref g 5s.. eid J-J\* 80 


Mar’98|....!|112 118% 
on 80 89 
Refunding g 6s.. 47 J-J*100 10 


-| § 10}; 80 
\100 100% 12) 97 105 








Ist 78 $ gold RD......1902 J-J' 140 142 148 Feb.’98.... -— 1438 




















1st 7s £ gold Ph ds © Ol cicdes Sk céislageaae .aecken eee oe seve 
1st e% ee 78.200006.1899 J - J) 140% 142 [seers oem, 98) ans Stig 1403g 
Ist C&M7 +++--1903 J - J) 140% 142 141 141%, 12 140 144 
Chie Mil & St Pp con #3.1905\J - J 1404 142 (141 Mar’98)....)188 142 
Ist | & D Exten 7s....1908|J - J) 140 142% 140% 141 | 4/1894 142 
Ist Southwest Div 68.1909 J-J*117 119% soe oe a cove Lists 119 
1st La Crosse & D 5s..1919, J - J'*103%...... 11 110 {| 1)/110 110 
1st So Minn Div 6s....1910,)J - J\*117 ivi{ 116 117 10/116 121 
= _— & D Div 7s...1910/J - J. ...... 130 Feb’98)....130 130% 
Cece eeereeerreneees 1910\J - J) ...... 2 oO tee SS cl | rr 
Chie & Pac Div 6s.....1910 J - Ji*118 1201 118 Mar’9s 1/5118 121 
Chic & P W Ist g 5s.. --1921\J - J) 114% Sale 114% 115 7/1144 11 
Chic & Mo Riv Div 58.1926 Tmt) ccoee @ cesses 114% Mar’98 114% 11 
Mineral Point Div 5s..1910 J - J) ..... -111 (110 Jan.’98 107 11 
Chic & L Su Div g 5s..1921 J- 34118 115 113% Mar’98 113% 11 
Wis & Minn Div g 5s.. 1921\J -J' 118 11446115 Feb.’98 114% 11 
Terminal gold 5s...... 1914/3 -J\*115 .......115 Mar’98 114 3% 
Far & Sou assu g 6s...1924)J - 114. .,....;/ 1274 Jan.’98 127% 12 
Cont sink fund 5s..... Pe iC * err eg eS Pere 
Dak & Gt So g 5s...... 1916;J - J *109 111L 112% Feb.’98 . 1 1 
Gen gold 4s series A..1989'J - J *105  ...... 195 105% 9 10 1 
Registered........... 1989!Qu-J} ....00 ceseee 105% Feb.’98) .... 
Mil & No lst M L 6s. 1910 -D| 120°" Sale 120 120 
1st consol 6s......... 3BJ-D) ...... 122 (122 Mar’98).... 
Chic & Nor West con 7s. i o1B u-F 141 141 
ER errs 1902 J-D 115% Mar’98 
Registered........... 1902,J-D 115% Mar’9s , 
Sinking fund 6s..1879-1929 A -O rs tt Mar’9s . 
Registered..... 1879-1929, A-O 15 N’v.’97. 
Sinking fund . 1879-19204 A-O0 L116 Feb.’98 .... 
Registered 1879-19257 A-O 4g 10946 Dec’97 
Sinking fund deb 5s...1935'M-N 11744 Mar’98 .... 
Registered........... 1933\|M-N yee eR 
25-year debenture 5s..1909|M-N 108% 1084 
Registered .......... 1909,M-N 10834 J’ly ’97 .... 
30-year debenture 5s..1921,A-O 1164 Feb.’98 
Registered........... 1921, A-O 11734 Feb.’98 .... 
Extension 4s....1886-1926/F-A 105 Feb.’98 .... 
Registered..... 1886-1926 
Gen gold 3ls.......... 1987 
Reygistered........... 1987 Q 


Escan & L Sup Ist 6s..1901)J 
Des Mo & Minn Ist 7s.1907 
lowa Midland Ist 8s...1900 
Chic & Mil Ist 7s. 
Winona & St Pet 5 2a 
Mil & Mad Ist 6s. 





Jan.’98} -°..|)117°° 117° 








Ott CF & St P Ist 58..1909 M-S/*108 ...... 109 Mar’98.,..|109 109 
North Illinois ist 5s. 108 be (3 OT icectlacanes Zi 
Mi LS & W Istg 6s 136 136 1,136 187 
Convertible deb 5s.. 105% Feb ’97! ....\/...+.. 
xt & Impsfg 5s...1929 F-A} 112 ...... 117% Feb. 98) ....|/1163 i176 
Mich Div Ist gold 6s.1924'J - J) ...... 134 (11556 Aug'97) ....!|...0++ eeeee 
Ashland Div Ist g 681925 M-S *...... 184 (135 Feb.’98 ,...)/|185 1385 
SMOOMIOE ios siceccsene ROLL M-N) o.ccoe coccee Be ig ee | ee | 
Chic Rock I & Pac 6s....1917,J - J' 130 ...... 180 Mar’98, ,.../|180 130° 
Registered .......... 1917\J - J) .....- 180 (131 Feb.’98)..,.)|131 131 
Ext and collateral 5s..1934 J - J 105%Sale 105% 10 270 |105% 106. 
Registered 1934 J - J; 105% Sale 105 25105 106 







@ 1053 ) 
21.M-S 105 Sale 105 105%; 18/|105 Poth 


Debenture 5s... 


92 Feb’98)....)) 

70 Feb.’98 .... 60% 7036 
88 Mar’O7| ....||.-c.0e coves 
-|1085g Feb.’98 .... |1051¢ 109 

ARCO BRE UT ccccllocesss coccee 





Extension 4s..... . A 
Keok & Des M Ist 5s..1923 
GBB oe ecicccceccoses A 
Chie & St L. See At TE SFE. 
r = St L& NO. See Ill Cent.| 
cSt L & Pitts. See Pa Co. | 
183 183 1,133 138 
Ch St P & Min Ist 6s..1918 {32 Mar '98).,,..|/ 13134 183 
Nor Wisconsin 1st 6s..1030 









St P & S City Ist g 68.1919 13234 am, "98 1132 132% 

* o2ig |Chic Led Transfer g 4s ..1947 807 yew | 100)| 80% 875% 

4 ||Ch,& West I Ist s fg 6s. 1919 106 = J°ne’OT| ....)|.eeeee ceveee 

1} eneral gold 6s...... .1982 118 119 *"4||118 12235 
101% Chic & West Mich Ry 3.1921 






yet off... 
|\Cin H & Deon sf 7 
2d gold 4\s....... 
Cin D&I istgug 5 


--1921 . 
.. 1905 1 v7 
soROTIe =~ Zl cacess cscs -. 108 Os Oct, 97 


J ae 
-1941/M-N| ili ...... 1113 Mar’98) ::..|/1103¢ 11134 
& StL. ae 














~ * No prices or sales on Friday; 





these are latest bid and asked prices this week, 


OUTSIDE SECURITIES (GIVEN AT FOOT OF 8 CONSECUTIVE sate — G42 SECURITIES, &e. 





__ Gus Securitien, | Bid. |Ask. 








Burlington (1a) Gas ster esebesheccecal Sonsal Gas N J—(Cont.) 


Charleston (S C) G } | 


Chartiers Valley Gas. | 


hicago Consumers Ist 5s, 101 


Chicago Gas—See N Ry Sto\ck Ex|ch. 
102 


Cicero Gas Co 1st 6 





Cincinnati Gas & C Cok ay 1 Sp 

ber y See ¢ (Norfolk Va). need er he 
columbus xO “Gas“sivck| “83 | 184 
ona si tesseeed Md! 1103 


nsolidat Gas Balt) See Batt L| 
Consolid Gas (N J)—Stck! 16 es 


S&S) 
| Consum pow i ons 
[st 6s. N 








Denver Consolidated’ Gas! 
Fort bay (Ind)—Stock| 
; ae 


“|| || eeeee 
| Loganspt & Wai Val—Stk| 57 60 | Portland (Maine) as L.. 
|| _ 1st 68 1926...... J&D| 74 | 76 |} Pi soneam (MO)....++0s-+- 

| noulevilic Ges Light” sess] cesses sess! Oe 
| 





J Hartford (Ct) Gas Light. | sevece 











Gas Securities. Bid. ea | Gas Securities, _Bid. | Ask. 
—s Nat& lllGas—stk; 58 | 62 | Memphis Mss cin ibaeias vsesesheesess 
| 1st 63 1908........ M&N| 7 75 || Minn Gas 6s 1910....M&S| ...... H 
| tndineeean Gas—Stock.| 115 se New Orleans Gas Light..| :...../...... 
Ist 6s 1920........ M&N| 106 [ese ..|| Ohio & Indiana—Stock.. 56 | 59 
|| Jersey City Gas Light....| ..... } ist Ge 19026 ........ J&D 


| Laclede Gas—N Y Stock Exch. |'"'"’’|| Peoples Gas & Coke—N Y 
—— Gee) Gas—Stk| 78 83 i Philadelphia Co . 
Ist 68 1924........ M&N, 90 91 || Pittsburg Gas 











St Paul Gass tock....... 


Madison (Wis) Gas—Stck| "59 | 61 i] neler pee 
ONSO! O8 coos 


Ist 63 193%........A&0| 98 (102 















560 THR CHRONICLE—BOND PRICES (5 pages) Pace 2. 






































[Vou, LXVI. 


Ss Price Week’s su Ran |= * 
BONDS. £3| Friday,  Rangeor 2% rom BONDS. is Price feek’s rj] Range 

N.Y. STOCK EXCHANGE 35 €| Mar. 18. Last Sale. ge an. 1, || N.Y. 8TOCK EXCHANGE| $= sity, | Range or |23/| from 
WEEK ENDING Mar. 18. | E58 ~-——|| WEEK ENDING Mar. 18. |2s | ar. fast Sate, §@!|| Jan. 1. 

— Bid. Ask. Low. High. No. | Low. High l———| Bid. Ask pa " pal | pea 

Cin 8S &C. SeeCCC&S Fla Cen & Pen—(Con.)— | . + Low, “High. No .|| Low, High 

City &'8 Hiy Balt ist ¢ 58.1022 J - D settee eneeeeleeeeee ceeees eeeelleeeeeeceeees|| Ist land gr ext gold 5s8.1930\J - J i 

Clearfield & Mah. See BR&P. Consol gold 5s......... 1943\J - J hp Ae) ‘eaten 

» Ft AA sorely 4 Cocccclece aig Ma neg cove "G6" “Wig AL. & V B Bee. See StL&SF. Seccce! cece Coecee ccvcce 

Cl & Can Ist 5s tr rec LT J - ee ee} 7 ar’ cose} 70 7 ‘ort St U DCo Ist ¢4 M15 - 

CCC & St L—Geng 4s..1993 J -D 84” Oct.'07| .... 0s. weeeaal Ft W & DC—istg 4-65 1021/3 DOF" Baie’| go Mar798|....|/105 105 
Cairo Div Ist gold 4s..1939 J - J 90 Jan.’98 ....| 89 90 Ft W & Rio Gr Ist g 3-4s.1928\J - J| 57 58 | 58 M 7 } 85|| 65 75 
St L Div Ist col trg 4s.19090/M-N 9634 9634 30 9636 981%) Fulton Eley. See Kings Co EI.| Mar’98)....|| 544g 593 

“y "ye ecese 4 --ee “fs Bl escccs 93 93 1 93 93 x Har&SA. SeeSPCo. | 
Spr & Col Div stg 48.1940 M-S) ...... cccceeleceees — ceeeee ebnelleccese cevees al H&H of ’82 ist 5s. 191! ) | } 
W W Val Div ist g 48.1940 J - J) 883g Jan.’98|.... | 8736 881g | Ga & Ala Ry Ist pf g bs. 1945 a-Si*. tacceerretibi: ake A a 1)| 8834 92 
Cin W & M Div Ist g4s.1901 J - J 90 Mar'#8)....| 89 90 || Ga Car & No Ist gu g 58.1929|3 - J) 0070 0°77" P+ oe 44 BOE | te 





Cin 1 St L & C Ist g 48.1936 Qu-F 
Registered ... ..1936 Qu-F 
GHNEE Bho ccccccccsec 1920 M-N 

Cin § & Cl con Ist g 58.1928 J - J 

Ind Bl & W Ist pf 7s..1¥00 J - J 





~ 101 Jan.’98 . 101 101 Georgia Pacific. See So Ry. | 
a -|| Grand Rap & Ind. See Pa Co.| 
an & St J. See C B & Q. 
ousatonic. See NYNH&H. 
Hous & Tex Cen. See So P Co. 




































O Ind & W Ist pf 5s...1938 Q- J liinois Cent Ist g 4s...1951'J - J * ~ ’ 
Peo & East Ist con 48.1940 X20 Registered... eesees 1951\J - j 2108 pastes {123 yin oF 
Income 48..........++ 1990 Ann. eeee Ist gold 3igs........... 1951.3 -J3*105 ~- 105 dos . i 
CLC C & Ind Ist sf 7s...1899 M-N) woe... eee 105% Mar’98 .... 104% io: 534 Registered........... BOBBIE =) cccndd scaves 
GBGE Tec ccccccecccss BORGIS — D) cccees covces 132 Mar’98;|.... 182 137 Ist gold 3s sterling. ae 
Consol sinking fi 1014 +. aleiss oe seceee Bazar eatecanal eose}ioness © eeecce © Registered........... ‘19 M-S| ...... 
General consol gold 68.1934 J -. BS cvcces 2 BaP’ SE) cccclleccces cocces ‘oll Trust gold 4s..... 1952, A-0 *10 , oa) 
< Registered seainibe vee ‘oe y 3 eoeeee eecces 107ig sasenael hati peesren nis e L Registered vevccccsess 1952 A-O . é <8 “pei +4 al 
4S ist MC CC&17s.1901'A-O!} ...... 00... PINE Cab. OE) cccclicccces conees O & Tex gold 4s.. % pe 
Cl Lor & Wh con Ist 58.1933 A-O! 100 Sale 100 100 10 100 Registered... , seat ithe 10136 Mar’ 08) .... 
Clev & Marietta. See Pa RR. Coll tr 2-10 gold 4 "1904 spe io"" Sen's a] sece 
Clev & Mahon Val g 5s.. foo J- ; secon oumene ‘ Registered........... | Ss eee Hor ‘ : 
Registered .......... BS QUT) veceee cvcccelecceee coves! eoes|leceees coeees Western Line ist g 48.1951,F-A*102°. ;: 10314 Mar’98 
Clev & Pitts. See Penn Co. Registered ..... oe 061 F_A 0314 Mar’98) .. 
Col Mid Tr cfs Ist g 6s..1936)J - D 61% 26 60% 68 Cairo Bridge gold 4s.. 1980 SS Dpeipetbemabent beaedllibpetees Gone 
TrCo cfs cng 4s st gu 1940} Registered .......... 1950/J -D Resenad Sika 
poe pasa. F-A/* 173¢...... 18 Mar’98 ....|) 17% 21% Middle Div reg 5s..... SS pete chen EER pak 
Col & 9th Av. See Met St Ry. Chic St L& N Og 5s..1951|\J-D*118 120 120% 120616) "1/14 
Colum & Greeny. See So Ry. } Registered .......... 1961/3 -D) ...... Mec 118¢9 Apr. a 120g 
Col H V & Tol cong 5s..1931;|M-S ............ ft). eee Mem Div Ist g4s....1951'J-D ., P 10344 Jan. 98). ** 
JPM & Co eng cfs $65 pd.|..... 725g Sale 7256 74% 18 7254 “2 Registered......... BEOSIS HB coceds cosccclececes 
General gold 6s........ 1904,J-D* 54 61 | 61 Feb.98|....| 54 61 St LA& T H Ist & term ieee , 
General lien gold 48...1996)J - JF) ccscce cccceclecsees secees ceveileceees eoccee gold 5s......... coveeel®D 105 Raed 97) 
Registered .......... Le Bn ees ee © eeeees| coos eeeeee covees Registered........... pa ee 
Col & Cin Md. See B & O. Bellev & Car ist 6s... RSE METER at 
Col Conn & Term. See N&W. St L Sou Ist gu g 4s Nov’97 
Conn & Pas Rivs Ist g 48.’43/A-O) ...... ccccceicccees  ceeees ssealivecees cooscatl GDA SURE GMa s0ce 1982/M-S|* 90 ......)...00. 
ak & Gt So. SeeCM & StP. Ind BL& W. SeeCCC&8tL. ee 
allas & Waco. SeeM K&T. } Ind Dec & W Ist g 5s....1935)J -3* 96 ...... 98 Mar’98!.... 
Del Lack & Western 7s..1907/M-S 128 Jan.’98 ....\|128 128 Ind ll & la Ist gold 4s..1939)J - D coves Jan.’98) .... 
Syr Bing & N Y Ist 78.1906 A-O 12514 Mar’98) ....||125%4 12514 ist ext gold 5s......... 1943/M-S cee Bh 
Morris & Essex Ist 78.1914 M-N 140 140 1 Ayi4o 144 Int & Gt No Ist gold 6s.1919|M-N Feb.’98! .... 
GB 7S occ cece eeeeseneee 1900 J - J 109 Nov’97 locos cosecs 2d GONE BE... cccccccccces 1909|M-S Mar’9sS .... 
Sitseasebethesha 1871-1901 A-O 113% Feb.’98 11844 118%) Sd gold 4s.............. 1921|M-S'...... 53 | 50 Mar’#s}.... 
Ist con guar 7s...... 1915 J-D 140 140 “7/140 142 lowa Central Ist gold 5s. a 4 J -D 9934 Sale | 99 9934 | 13] | 
Registered .......... EE ORD coeces easneciutedee asenne cecelicescce eevses lowa Midland. See Ch & N 
N Y Lack & W Ist 6s..1921 J- J) ...... 140° 188°" Feb.98 .:.:)//138 138% J eferson RR. See Erie. } 
Construction 5s..... LOZS B= A! cocees ccocee 11544 Nov'07 .... e | 
Warren 2d 7s.......... ig. eee eee alA&GR. See LS&MS.; 
Del & Hud Ist Pa Div 78.1917;,M-S 138 14736 Aug’97 an & Mich. See Tol & OC. 
Registered........... 1917 M-S 135 .143 May’97 K C & MR&B Ist gug 5s. I ccncee ananosioccece ecnses ees 
Alb & Sus Ist congu 781906 A-O) ........ 12544 Feb.’98 .... KCP&G Ist &colg 5s, 1923 A-O| 783%Sale | 78 79 6)! 
Registered........... BODOG A-O)} cocces cocccclecccses  socses sees KanC & Pac. SeeMK &7T | | 
Gold 68........ cock OSI =O) coccee socees 11734 Feb.'98).... 117 118% Kansas Mid. See St L&8 F | 
Registered..... ehOOS A-O) ccccce cocccs 117 Feb.’98).... 117 117 Kansas Pac. See Union Pac 
Rens & Sar Ist 7s......19021 M-N_ .....6 eesees 14834 Aug’O7! 0... |ecssee cevsee Kentucky Cent. See L&N. | 
Registered .......... 1921 M-N_ ..... @ evsees 145 Feb.’98 .... 14484 145 | Keok & Des M. SeeCRL& P. | 
Del Riv RR Bee. See Pa RR. Kings Co El ser A Ist g5s’25)\J - J ...... 45 45 Mar’98!.... 
Den Con Tr Co Ist g 58..19838 A-O) ..ccce ccccce cecees . Ful El Ist gu g 5s ser A.’20;'M-S)4...... 88 85 Mar’9s/. 
Den Tram Cocon g 68.1910 J = J) ..ccc ceceen cence Knoxville & Ohio. See So Ry 
Met Ry Co Ist gu g 68.1911 JF = J) ccc ecs ceceeclcceces ake Erie & W Ist g58.1937/5 - J esesce 117% 116% 116% 4 
Den & R Grist cong 48.1936J-J 89 90% 90 8 9534 2d gold 5s........... 1941\J -J| 102 102 100% 101% 8 
ist gold 7s...... eoccces 1900, M-N) ...... eeccee 110 110 5/110 110% North Ohio Ist gu 5s..1945/A-O)} ...... 10844 100% Jan.’95 .... 
et 4 gold 58.1928 J- D)*...... 8044, 90 Mar’98|....|| 854 93 Lake Shore & Mich South— 
Des M & Ft D. SeeC R&IP. Buff & Erie new B 7s..1898 -|10244 Jan.’98) .... 
Des M & Minn. See Ch & N W. Det Mon & Tol Ist 78.1906 +. | 120% Oct.'97 
Des M Un Ry Ist g 5s...1917 M-N_ ....6. eee... 98 Mar’98|....| 97 99 Lake Shore divid 7 78...1899 / -| 1064 Feb.’98 
Det M&M Id gr 34sSA.1911 A-O ...... 18%4| 1744 Feb.’98)....|| 174 17% Consol Ist 7s........ 1900 110 Mar’98). 
Det M&Tol. See LS &MS8o. | Registered ........ . 109 Mar’98s). 
Det & Mack Ist lien g 48.1995 J-D  ..cses cocees ecccee coccce| coceileccece cesece Consol 2d 7s.. 119 Mar’98).... 
benabedecesceacs LDO5\ S-Di weceue secceelecccne ceceee| sees) leeves © eccoee Registered.. J-D 0 /119 = ease 
A-0O 107% Mar’98, :...|/104°° 110i Gold 3\s..... J-D) 1081 Sale |105 104 
A-O .. © eneesclesecse adccee! cocellcccece cocese Registered TI — D)*. cece 104% 108%4 103% 
2d lien mortgage 6s.. te Beebemeewet: essed icone: Free epseiaieer Cin&Sprlst guLS&MS7s8'01 A-O 2.2... ceeeee 10834 Dec’9%) . 
Dul Red W &58 Ist g 58.1928 J -J* 9 9214 Feb.’98) ....|| 9234 *92ig KA &GR Ist guc5s.1938\J - J 114  cicccclececee — ceeeee 
Dul So Shore & At ¢ 58.1987.J -J ....., 105%/105 105 | 2/105 107 Mahon Coal RR Ist 5s8.’34/)J - J 1l4  w.eeee 125 Dec’d7! 
ast of Minn. See StPM&M. Leh Val (Pa) coll g 58..1997)/M-N  .....5 secescleceecs eecees 
ast T Va A Ga. SeeSo Ry | | a OFOE cccccccccces BOOTIE IE) ccccce cocceclescece _cceces 
Eliz Lex & BS. SeeC & O. |LV&NY Istgug4s.. ree mw @O) covese 104% 104°’ Mar’98 
Elm Cort & No. See wren, | Registered ............ DIT = J) cevcce IOS foccoce ceccee eee 
Erie ist ext g 4s. 1947 M-N *110%...... 1118 Feb.’98| see. //118 116 || Leh v zor By iste g Boto4t A-O}*P111  ceccee 11114 Mar’98} .... 
wed ext gold 5s. 1919/M-S) ...... «.. o00/1163¢ Dec’O7] ....|/seeeee coveee|| pegiater éncecossapes 1941;A-O) ...... -|10946 J’ly 97) .... 
"3d ext gold 4 1923,M-8/ 110 .,..... 11254 Nov'O7]| ....)|-seeee eoeeee)| DV Coal Co ii i Ba: BOGGS — Dl cccces o 96% Oct. "97 oeee 
¥ 4th ext gold -- 1920, A-O; 11714 ......|1203¢ Oct.’97! ....||...... «++-.|| _ Registered............. 1 381 3 Coccss cecese|sccses  eseses # 
{5th ext gold 4s. sececece 1928, J-D) 104 _...... 10436 Feb.’98) .... |1043¢ 104% Leh ¢ Y Ist gu g 4s...1945|M-S) ...... «2.05. 92 Feb.’98)..../ 
1st consol gold 7s..... 1920 M-S| ...... 142 (142 142 '$||142° 14784 Registered............. BOGBIM —B) 22.000 ceccccfeccess  soccee | coce 
ist consol gold fd 7s8..1920 M-S) ...... cseees 140 Feb.’98 ..../|140 143 El C & N Ist g Ist pf68.1914;)A-O) ...... cecceclecesee — eoseee Se 
Long Dock con gold 63.1935 A-O} ...... saesas 187 Mar’98) ....||137 Gold guar 5s......... 1914/A-O) ....66 weeeee 101 Sep.’97] ....| 
Buff N 5 eS es coccce coscee{ lO Bep.’OF| .oce|icccees Leh & Wilkesb. See Cent NJ. 
Buff & 8S W gold 6s....1908 J - J oeee | Leroy & Caney Val. See Mo P. | 
BEE accnccesocecencsesecs J-dJ | Lex Av & PF. See Met St Ry. | 
Jeff RR ist gu gold 58.1909 A-O Litch Car & W Ist g 6s..1916)J - J) ...... ceeeee eekee cadane ; 


Little R&Mem Ist g 5s 1937 

Trust Co certfs.........02 5 [oe oes 20 
Long Dock. See Erie 
Long Island Ist 7s 


Chic & Erie Ist g 5s...1982 M-N 
Coal & RR ist c gu 68.1922 M-N 
Dock & Imp Ist cur6s.1913 J - J 
N Y & Green Lgug 5s.1946 M-N 










































30156 Nov’97 
120 





Pn cénasccesscccosceseasics see Ist COM g 5B....-. 0.00 
Brie Ist con g 4s pr bds. soee J-J General gold 4s....... 138 8 | 
Registered........... 96J5-J Ferry Ist gold 43¢ 88l¢ spect 98) 
1st con gen lien g 3-4s. 1998 J-J Gold 48........+. oe 
Registered........... 1996 J -J sini seets gold 5s... 
Escan & L. Sup. SeeC&N W. Y& RB Iistg 5s.. 
Eureka Springs Ist g 68.1933 F-A) ...... .c.0.. BE NOw'OT| ..ce|joccoee covece Ne income.........+. "1927 Sept... 
ay @ = SS Sas com g Be. -1921)J -J| 114 ...... 117 Mar’98).... 116% 117 NY B&MBcecong5s..1935\A-O}*... 
lst general gold 5s....1942,A-O}* 8734 92 8244 Mar’98 .... hese, 82% Bklyn & Mon Ist g 68.1911);M-S 
Mt Vernon fst 6s beeses BM OMOD! caccce ccscceleccees seecce cece o eeccee Bat BS. .rccccccccccocs WDILIM=—B) 10D aicccclecccce cevecs 
Bull Se Oe BOD OBO BOG cccces. cocccslecegee.. cecesnt coccilocsace basgce Nor Sh b Istcon g gu 5s..’32 u-J nt Aeedtedie. — snemnel aoan 
Ev & Ind Ist con gu g 68.1926 J - J 7734 Feb.'98 .....| 774g 78 N Y Bay Ex R Ist gug 5s PABIT = Jl ccccce oo oy eek 
0 & So. SeeChM & St P. Montauk Ex gu g 5s...1945)J -— Jo ince cee cececeleneeee bueaae 
ae oo De ie OS. ... 2888 A-O 218 33056) 1 3006 Weer oe osee Be La & Mo Riv. See Chi & 4 ! 
ist consol gold 5s.....1989 M-N,*...... 9416 Feb.’98 ‘ p+ Re L — eng 58.1939. 38 Feb.’98! 
Pt Huron Div Ist g 58.1939 o* 8 DP CO GONEE. ccccccccccevcce § foc ccc] sccce covcee § 2b. wane 
‘ = bh v2 er aggportincn a General gold 4s........ 194: 3 M- MOD axiaca wastes 916 Aug’97'! 





Fla Cen & Pen Ist g 58..1918 J - J) 1.2... ceseeeleceeee 


* No prices or sales on Friday ; these are latest bid and asked prices this week. 


101 


110136 


103% 


98 
86 


104 
88 


121% i2sig 


44 80 
99 108% 
We" Bike 
45 50 
35 88 
115% 11714 
10014 108g 
100° 100% 
















OUTSIDE SECURITIES (GIVEN AT FOOT OF 8 CONSECUTIVE PAGES).—T7TEL. & ELECTRIC, &e. 


Electric C ompanies | Bid. Ask. 


































~ @as Securities. Bid. Ask, Teles. & Teleph. | Bid. | Ask. Teleg. & Teleph. Bid. Ask. a 
Byrac ae Gae—Stock Sere ' 17 20 Commercial Cable—N Y 8 tock E|xch NY&NJ Telephone.. seeee. 150 Edison El Ill Co Brk—N Y| Stock | Exe’ Exch 
"ist st 58 1 Kesacases J&JI 89 91 Commer Union Tel (NY).| ....++|+.++++ Be 1920.........000ed J&J 0 Edison Ore ames « Co.. cevees|coccce 
Western Gani Miiw)—_otek 82 84 | Empire & Bay State Tel... 68 | 78 || Pacific & Atlantic. “s Edison Storage wisi « 
5s—See N Y Stock Exch List. Erie Teleg & Teleph—NY | Stock| Exch Southern & Atlanti Kast End Electric Light..| ....+.|++«se0 
Franklin ........+++ cocccce| 40 Jccccee West’n Union Teleg .. lectro-Pneumatic........ 
Teles. & Teleph. Goid & Stock....... RE Neueted Fort Wayne Electric Co.. 
Bonds....... scccsee ° jeseeee|| Electric Qompanies. | } Series A.......+..++ wel s i seose 
NAME py nee! Y. Hudson River ii) i115 | Allegheny Co Ligné © 127 |...00. | General Blectric Co— toc! ) 
American Dist Tele—NY Stock Exch) Internation Ocean........ | rus. eccgeole 
American Tel & Cab—NY, Stock Exch | Mexican Telegraph.......| 1 nowall | Br’dgprt (Ct) Elec Lt Co. be Lewed ods si] l| sxacedord (Ot (Go) tes ik Go. ig” /188 
Central & South Amer....| 104 |*38 Mexican Telephone......| ee sees}, Consol Electric Storage. . | sbiaaige ‘ | Hart artford ( 3) Lt & owCo 5 | 18 
Ch § Foto Teleph—Stk| 50 ew Eng Telep—See Bostjon list | Eddy Electric ay ec ;-| a8 Mo Edison Biicesas ais 
eesscereses s+++--) 102 l108 i| ue Ba ‘Telegraph. 110 |......|| Edison EI Ill Co Y—N el eiask Exch Do preferred.......--+-- 























THE CHRONICLE—BOND PRICES (5 pages) Paces 3. 
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S&NZ A con gu g 5s... 
Cent g 4s. 
Kentucky Cent g 198710 3 


LCin & Lex g 434s. 
L & Jeff Bue © 30 gO § 48-1945| BB) ....00 cecccelsccces veces] soce|lscocce cvcocel] NJ JUNG REU ist 4s. 1988 y-4) #100 ....+./108 May’97|..../|. 


NA&C. SeeCI&h. : a Registered .......... 1986 F- cide Shenne oe 
L ‘o Ist con g58.1930/J - J\ 10434 ....6.103 Mar’98}....103 103 West Shore Ist tage. 5n4 10814 109" 108% 109 * 10834 11036 


.1987,J -J| 88 ....../ 89 89 3), 87 91 Harlem Ist 7s . 
cesses coeeee/ 103 Jan.’98)....,)103 103 Registered .. ........ M-N! 10836 10094) 10856 Jan. 4 ore 























Louis Ry C 
; Lonthon Coal. See LS&MS. pie Registered ...... 3613 -J| 107 108 108 108 
i} anhattan Ry con 48.1990 A-O! ...... 95%) 94 945g 13), 94 Re | Beech Crk 1st gus ds. tt 36\J - J) 108% Borst sass 
Metropol El 1st g 6s...1908)J - 3| 1163g Sale [11646 116%) 11/116 11916 Registered 1936\J - J} euitus 
DMR caxastansdee 1899| M- 1034 Sale [103% 104%) 21)'/103%105 || 2d gu gold 5 1936 z= Ji ne 
Man § W Coloniz g 5s.. 1934). yD! ° veesss sacs Se Registered 19365 - J) Sc deikad 
Market St C Ry Ist g 63.1913 J -J) . evceeeles . tee (eeeeee seeeee|| Cleartield Bitum Coal Corp! | 
Mck’pt & BV. SeeP McK&Y. istsfintgug4sserA.’40/J - J \* 86 86 Nov’97).... 
Metropolitan El. SeeMan Ry.) Small bonds series B..’40)J - J) ...00 soce 600d) coos 
Met St Ry gen ctrg 5s. .1997\/F-A F staan Sale |109 110 (108/109 116%  Gouv & Oswe Ist gug5is.’42\J-D) ..... ° 
BwayX7th Av iste g 5s.1943/J - D/* sore 1808 1119 119 1\/119 122% R W & Ogcon Ist ext 5s.’22,A-0| 
Registered .......4++ 1943\J -D ol sescee eamiball weap] anand: ceeaal Nor & Mont Ist gu g 5s.’16;A-O} 
Col& 9thAv Ist gug5s. 1993 M-S*. 117 117 5 117 1234) RW&OTR Istgug5s.18/M-N) 
Registered ......++-. 1993) M - -S8 ce ceccceleccces  sevcce! oose||scccee coves Oswe & R 2d gug 5s..1915,)F- A, 
Lex AV& PF Istgug 93)/M-S8 eo L17 =j117 117 11 117 * 12314) Utica & Blk Riv gu g 4s. "22;\5 -J osee 
Registered ......seesseseee M-S eee Moh & Mal ist gu g 4s.1991|M-S| ences  auagddh aeed 


| 661g Feb.’98| ..... | 661g “C6i¢)| Cart & Ad Ist gu g4s.1981\J - D 
cvccee| cocel|scccee cocccel] NY r & Put Ist congug 48.93 A-0O) 
° NY & North Ist g 5s..1927,A-0O 


Mex Cent con gold 4s...1911 J-J|.. 
Ist con income ¢ 3s...1939| July} .. 
2d con income g 3s..,.1939 July} ... 
Equip & coll g 5s.. ‘ 

Mex Internat Ist con g "48.°77|M-S| 7 3 Sale | Fil 

Mex Nat Ist gold 6s..... 1927\J -D} ... ; 

24 income gold 6s A..1917;/M- S| 
Coupon stamped ......... M- wae 
2d income gold 6s B..1917 ya pe 

Mex North Ist gold 6s..1910/J - D 





26° * Feb. “98| : 









7244 141 | 
evcvece! sees N Y & Greenw Lake. See ‘Erie 
N Y & Har. SeeN YC & Hud. | | 
N Y Lack & W. SeeDL&W | 
NYLE&W. See Erie. | | 
N Y & Man Beh. See Long Is. | | 


Diy "97 2... 
97 Feb’97)...: 













































































































—————_———— ~ ot) my 
ae an % Price Week's \swi| Re iS: | > ag ae 
Sy | r Sy | unge 3 | Price Week’s ‘s~\| Range 
BONDS. £3 Fr.day, | Rangeor |33'| from BONDS. '23| Friday, | Rangeor 23 || we 
N.Y. STOCK EXCHANGE) 3§ Mar, 18. 18. | Last Sale. |& Jan. 1, | N.¥.8TOCK EXCHANGE 35 | Mar. 18. Last Sale. R~)) an. 1. 
NDING MAR. 18. heed ———--—— || WEEK ENDING Mak. 18. | S& |— —- 
WEEK E eel Bid. "Ash| \Zow, ‘High. | No. Low. High. || ——-———--—— — ——| Bid. Ask. Low. High. No. || Low. High. 
taatev b Meshv oC con 78.1898 ra 1-0 103 ......|103% 10344) 1 1 |10214 106 |!Nash Chat & St L—(Con.)— , 
Gecelian Branch 78....1907|M-S) ...... seeeee 106 Nov'97) .... |... cael, SMEAR RMENEE ON. TODS <2) cesses cocceslesctes sdrene] cossilocseed cneens 
NO&M Istg 68...++- 1930 y-J 1213 ....+. 122 Feb.’98) .... 12034 123° Nash Flor & Shef. See L&N | 
Bd gold US.....+0++08+ 1930|)J - J ....00 «20000 LOT Feb.'98) ....) LOTIG 107446 NewH&D. SeeNYNH&H| | | 
EH & Nash ist g 6s. gt J-D) 115 119 |117 Feb.’98).... 117 NJ June RR. See N Y Cent.| | 
General gold 6s. olJ-D) 117 ......,119 Mar '98 oooe (117 tH NJ Southern. See Cent N J.| | 
Pensacola div gold 6s. 1920 Bebe srevee L036 Sep.’97) ...+)|..e004 sseeee) New & Cin Bdge. See Penn Co | 
St L div fet @ 68. M-S! ..ccce ccoeee{LB1  J’ly 07! ....||...000 weeeee||NO&N Epriorlien g 6s.1915|A- Oe ciiins deapetiaiiaii initial Albndaccean? weal 
=" 24 gold 3s. “1980 S| meres sseal seeel|oveee « seeeee||N Y B& Man Beh. See 11. 
* Nash & Dee ist 7. 1800 A dlsica’ i06i4 £16" 60°07 oo-.||-sosee cassse Ny at Riina Reise %sodls - 3! 11536 1161411 116%) 
d (S&A) g 63... oecee) ccoce at % sees N Y Cen ud R—1st 7s."03 J - J, 115 61 4/116 11 
Stak 1° ; "1937/M-N) 10136 22..../104ig Feb.’98 tees 10114 i04ig Registered 1903\3 - J| 114s 1164 116i4 Feb. 98] .... 1116314 HT he 
Bt sr : -4 86 Sale 85% 8644, 25) 85 914% | Debenture 5sof.1884-1904.M-S, 107. ° 3/1074 112 
istered. ....-++++ 940/J - seeeee waves tees eeeeee Registered ....1884-1904/M-S/ 107 . +e(/108 11 
oonk Atl Ist gug 6s. 1931 KF 2 ee * Lodig Mar’98) ...: 103" 109 Reg deb 5s of .. .1889-1904'M-S, 107 . ee | pea 11196 
Coll trust g5S...+. +++. 31/M-N| 100°" ....../102% Mar’98) .... |1023 10834|! Debenture g 4s..1890-1905|J- D, 102%. w+| 10446 105 
L&N& M&MIstg digs. 1945 M-3| ssscce coecee! 106% SEP.°97| «000)|..+00 0.800008 Registered..... 1890-1905'J - D| 102%.. +++, 10434 10494 
NFla&$ Ist gug 5s. .1937 F- A'* Sig soeees| 90 Mar ’98 eoeel| 90 95 Debt certs ext g 4s....1905|M-N| 102% .. 98) + 1033g 105 
.1936|F-A| 94 ....+. 95 Mar’98)..../ 94 9814)| _ Registered........... 5\|M-N/ 102% 105 Feb.’98|....|/105 105 


M-N)| 1085¢ 110° 100% Mar’98| wees|| 10914 109 
109% 109 


seeese 


11 





eocece 
seesee 
123 

seeees 
seeeee 
sence 
soeeee 


seeeee 


15 i 1 
\N Y Chic & St L Istg 4s. a oe A-O| 103% 104° |103% 104%) “Ti |1033¢ 107 
Registered ........ -.1937 A- 0} seveee ceveee(L03 Nov’ oie seeelle : vo 


senses 








. . | {| 
Registered ........ JES EE ncnnss cance cocellocsere cooees INY& NE. SeNYNH&H | 1} 
Mich Cent—Ist con "ss. 1902|M-N i336 11454 i14%4 Mar’98 sen 113% 115% NYNH& Hart Ist reg 4s.’03'J - D) ovccee oseees/ AONE Oct,°O7 Ligeia ‘ 
Ist CON SS......00 sseee 1902 M-N) 1 coeceel/ 10 105} 1 1064 1065¢ | Convert deb certs $1,000..,A-O! .... 1145 145 | 150° 
ee eceeee coceee 122 Feb. sal osee 122 123 | Small certfs $100........|..... 146 Jan. *98) eee 146 
+e LOST M=-S) cesses ceeeee 08) ....);127 127 | Housatonic Reon g 53.1937) == *123%¢ ° wee Feb ’97| .... PPrTry) 
eee) ty seceee ce gh mg soos | LRT 125%6) | oe 2 Sey ope. -1918 M- soeeees lecesee  cacces coos seseee 
see = dl sccece cocces ‘eb.’ kane ( I ES 198 F800 1905/3 — 4 119 Feb.’98! 119 
“~ .1940|\J - J)... sees LOS) = Jan.’98 108 || aoe - 97) 
mot 0 & Star 106 pug 80°O0|S - DI ...0cc ...cccloccoee cvcoeel cae, 08 inv & North, Se : ee chia 
Mid of NJ. See N Y Sus & W NY 0 & Won ist g 5s. 1939 J-D 106 ossgesl 0 106 15/106 108% 
Mil Elec Ry & Light consol ? | Refunding Ist g 4s....1992 M-S| 944% 96 | 96 96 | 12| 96 102% 
Meee ssc cine eee A 600006 ccesseleccses secesel oseel|lscess ene, Regis eo et M-S) .cccee coveveleccees oman nr cocee coccce 
184 . See Chic & NY&Put. SeeNYC&H. ‘| 
Mul & Mad, See © eres | NY&RB. SeeLongIsl. | | 
Mil & SUP. See Ch M.& St P| | N28 & Wet ret Ga..199rly - 2] 108 106 [197 Marge] ..[t08 | 19en6 
St P. f | d gold 4 peessceocesc 37 Al ccccee cevcee ar’ Fi 
Min & St Lgu. See BOR&N General g 5S...........1940 F-A 91 | 91 Mar’98} ... 
ee eae tae 8s. _— Ag - me +36" he — teeelleeeeee woes se Terminal Ist g 5s......1943 M-N' 110i cocveei/L1l 111 8 11034 111K 
tye - fol oid @a.,.1909 ; "D> 5 +4 wore?! 1|105 108%4)| wine etek pager og 3 covcce * 9aig : can coccllesee 
st £ 4 eoccee covcee } L oseclicccess coccee & Eastist gu g 5s. 2J- evcces i) 93 i0i 
South West ex Ist g 7s. 10 J-D coves covellecces sseesee|) Mid RRof NJ ist g6s1910,A-O) ......120 (121 Feb.’98 i) 934 igi 
Pacific ex Ist gold 6s. 1921 A-O +116" ovccee Tiziig a 07 Tex see. ac Co.! | 
M & P Ist 5s st 4s int gu..’36 J - J) " ug i 50 Se N vei Lili = a CLA NW. % 
36). coccce o |Nor inois. SeeChi & NW. | | 
MSSMEA ist g 40 int gu-/26 J- 5] abized : North Ohio. See L Erie & W. | 
-J}. Re | nee ..+||Northern Pacific— | | | 
ee eae | PRON ty | seeelfoseene <ovesal o-= ae Sp hat ge (98 /21/5 - J) ssevee 116 |1153g Mar’98| ....| 115% 110% 
Mo Kan & Tex—Ist g4s.1990\J-D| 86 Sale | 86 87 | 89|| 85% 91%)! St P& NP gen g 6s...1923 anes sane 11g Meroe: | iaatae. pea 
2d gold 48.5. neous 1990/F - A 5916 Sale | 58 0 |253)| 58 67i|| Resistered ctfs......19881008] ... “136 Nov’ He 
ste gold 5s...... MEUM sauce sanbes 83% Jan, 98) ..../| 8394 8354/| Prior lien r & 1g ¢ 4s... 1997, ~* = “941g Sale | 93 ao 20 
MK&TofT istgug5s.°42 M-S! ...... 81 | 80 1|| 80 yell Registered. 1997) * 93 | 2 a8 14) oF i ig “We 
KC & Pac Ist g 4s....1090 BA) 20002. | i ~ or chia gama soavihnel oo” tale” a, 
BS ewe ieeraiegec Rc OS | SycMRS | GS S| Cmemiege es geeggee| Oo tie) Bim "oo ids] Om 
Booney Bag Cogug 78,.°06 MON, 1.22... | me eae Pa + Cleses + dcmnedl wane ovee seosee 
Tone & Notsho ise? *o08|7 -D esha er lot seenedibesene beeen | sepoeoueens Nor Pac Ter Co Ist g 8. 3\J -J 10614 Saie 10534 106%) 27 104 107% 
Mo K & H Ist wu g 5s...1942 4-0 “dis” “big Wdig “WAR “3, Oa” “sila Meee REO | | | 
0 Pac—Ist cong 6s. ..1920 M-N| 95% Sale | 94 96 | 52|| 94 100%! Nor & South Ist g5s....1941/M-N| 103 1105 Mar’98 105 105 
8d 7... gocieees reese 1900 M- N/ 108 108 308 5/108 109 |'Nor & West gen g 6s....1931/ M-N|*120 1120 120 | 2/120 125% 
od Peet sbneee eatin ee ceeeee 7954 79 Feb.’98|..... 6546 79%%!| New River Ist g 6s....1932,A-O; 118 -/118 118 4,|118 118 
BS pe oe ne = ragase oe “segee : rurt pon Ses...2e F-A $n6s0K one +e[117  Feb.’98)....//117 11094 
- Se na alae 1920 F— Al oC ET Ist gug 5s....1922 J -J) ......- tteee 102 Feb OF) .ucellccscee cones 
v4 3 sees Scio V&N E Istgug4s.198% M-N' 86 Sale | 86 86 10); 83 87 
Pac R of Mo Istex g4s.’38 F-A "101 10: 31g 103° * Fen. 98 1038 106 N 7 ( § | ‘8 * 
a a ‘eb.’ reais b N & W Ry Istcong 48.1996 A-O 79% Sale | 78 80%! 112); 78 8 
vant ew “il yy? 19: 3 re 106% Feb.’98, ....||1061% 10614, Registered eocccoecoees 1996 ‘A -O : vue us _ . : 
Leroy &CV AL letg 5s 2615 - J wet cocce elesccee cece cvcellecccce coscce d GREE cccescccses sane . = A-O 
L&I Mt latexte 4ie47/F Al © sceze*| sesges aa conses| *eellaucass suczze Nor & Mont. See N.Y.Ce 
aa as 046|M- Siaacess 5S ; 0756 /_ i “ug 10776 110% sé L Ch 1st con 6s.. “1920 A-O 
Ark Branch ext g 5 1935 J-D!..... - 106%/108 Feb.’98 10634 108 heonane genaill Se aah Oct. 
Genconry &ldgrtg 5s'31/A-0| 90ig Sale | 89 90%! 123) 88 94% OInd& W. SeCOC&StL. 
Miss Riv Bdge. SeeChieé Alt A-O} ...... 90 | 86 Mar’98 ....|| 86 92%||Ohio & Miss... See B&O SW. | 
‘ of rk: | Ohio River RR Ist g 5s..1936 J - D 
es ~ prior lien g 5s.’45)J - 7 s00eee covccelos esos Pn me = beveedes 1987;,A-O snes 
Sheree O06900000600604 tteeee wees 1i0 Southern Ist g 6s..1921;J-D! .. 84% Feb.’98) ....|| 
os &.. boson a J- = senee Coe gold nat isnees 1921 M-N 1430 Feb.’98) ....|| 11 15 
Mob & Ohio new gold 63.3717 —Di * . wee ; . ang Tr Co certfs........+. 2+. +: * 1446 Jan.’98) ...| 10% 14% 
ist extension gold 63. 1927 Qu-J| "Libs tip yas Soe conte we Ore & Cal. "Se ot ey aie 781g Mar’98| ....|| 783g 82 
“ 3 7 tees lleccsce sereee & Cal. Sees C le | 
La Greans - es Neer = u-8) -, - 7494) FW 786 73% 5| 731% 80% Oregon Imp Co Ist g 68.1910 J-D_ ...... ...0.. 109 Mar’9S} vooal 109 109 
Mohawk & Mal ScoN ¥ SaHl | teeeee ceeeeeleeeeee veneer! seelleeees © cevcee Eng Trust Co ctfs of dep. ..... 101 108 (108 Mar’98 |103% 112) 
Monongahela Riv. See B & O| } \" | pm -_ pd to Dec 1939 ke Ses) ceneee eased lena evelleceses seeces 
Mont Cent. Se » | Yon Bold Es......sccre0 9 i aphid. nmiaiihe sahg Aug’d7 sssnlicebend eheeee 
- e , ' re & Nav c n z 8. - Sale | 93 94 | 
dere els | 13014129 a ” Ore Short er a 6s.1922/F-A| 120 Sale Ri Bi ef 
2d 68.0... .6. woven TOOT ly = alar2272 1307s 12084 180% 6 12936 181%4)| Utah & Nor Ist 7s.....1908J - J) 115 ....../120 Deo’97)... 
ist am gold Bs eee 1928| A) ° - a Nov’? tees seedel) GONE Bbsacsccsocesecses 1926;J -3, 100. ....../102 May’97). 
istésTAPD e177 91 0°" 3 104% 105 oe Sh L ist ¢ g 5s 1946 J-J) 99%Sale | 99 100 
_lst 6s MeM a WA iC | ee ee secell ccccce coocee on-cum inc A 5s..... 946 Sept.. 61 Sale 60 61 
c & Al. 191 aT J ee, ere kt aabonl eens! ended: S0kbee Non-cum ine B & col trust..' Oct. * 4546 47%, 47 a7" 





* > oY 
No prices or sales on F riday; ; these are latest bid and asked prices this week. 





OUTSIDE SECURITIES (Given At Foor oF 8 CoNSECUTIVE PAGES).—FVERRY & RAILROADS. 










































Electric Companie > ) 5 
New Har On eee BM. |Az-.| | Ferry Companies. _Bid. | Ask. Railroads, _Bid. | Ask. || Railroads. | Bid. 
Narragansett (Prov) El Co 821 | “eens ¥erry—(Con.) | Ate Col& P Ist6streocts) 30 35 Chic & North W—(Con)— 
Rhode Island Wlec Pro Co. 115°| oa st 53 1946........M&N| 107 (109 || AtJewCo& Wn Ist6s “ 30 | 35 Do Menominee ext ’11 
Toronto (Can) Elec LtGy| 130% | tags | eeropolitan Ferry—5s../ 108 |...... Atch & Pike's Peak 1st 6s 60 |......|| Chic&Tomah tst 631905) 

hom-Houst Welding Co., “| 36|| NJ & N Y Ferry—Stock..| ......).. Ate T&S Fe gufd6snotes 102 |1083¢|| Northw Un. Ist 7s 1917.| 
United Elec Lt&P Co pref} oT me we et yee S&S} 1007223. .|| At’ta& Ch AirL 1st 78’07) 118 FremElk&MovVal 1st’33 

Bon : | 85 af Y & ER Ferry—Stock., 75 | 77 || Atl&Pctsofdepgu4sst’d| 106 .| Do unstamped| 
Westing i ie &MigCo—_ Sele Bost | S| - att 5s of 1932.......| 92 95 Bost & NY Air Line—Com  ... ° WinkStP 1st ext 7s 16 

oonsocket (R 1) El Go._| powreal | tee Bo & 8 B Trans & Ferry| teeee tleccece Preferred—See N Y Sto ck Ex| ich. Ch & East Ill sink fd col ei 

#err Companies. | seseoleccoce| NAS.........+4. seeveee| 90 | 95 %| California Pacific 1st 41gs\ 100 |. -|| Chic Peo & St L—Stock.. 
Bekiyn & N Y Berry Stock| 200 | 10th & 234 ‘Sts veers ee 65 | 7 || Do 2dmortguar| 95 |...... 1st mort 4s 1925 

Hobos of 18 paeeesies jooeeees Union Perry wry as J&D) bo Paper? Cal Mil & 8¢ P Dub Dav *0s) 33 138 ::|| 2d mort ineomes.......| 

n Fern ae wepees "a sess 20 is Val div 6s °% \12 Cin&Spgf 2d 7s 
sa atock: | os a5" tae 58 1930, ssn AFEN! 103 ai ll crenwhet7sMatextis) 123. [131 | Jack 1. Sag istext 5s°01| 101 
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6562 rHE CHRONI CLE. Micheal ‘PRIC ES (5 pages) PAGE 4. [Vou. LXVI. 
BONDS P| sre 7 eek's (Se roe BONDS. By] ivice | Week's |S<l| Range 
» eget ating mae riday, angeor =3 rom “ * LS = ss ange 
N.Y. STOCK EXCHANGE 3 $ Mar. 18. Last Sale. S2 Jan. N.Y. STOCK EXCHANGE st F henge 9 Fry 4 $$ from 
WEEK ENDING Mar. 18. | 54 —_-——_ ——.- ——-—-, WEEK EnpING Mak. 18. 22 |— ast Sule. R2) san. 1, 
— —— Bid, Ask. Low. High. No. Low. High — ——__ ____ ane Re Py Per “Hi r —_———- 
Oswego & Rome. SeeNY C SF&N P Istsf g5s...1919 3 i 10046 Gorton No | Low, High. 
OCF&StP. SeC&NW Sav F & W Ist con g 6s. i984/A-O NE Bile, 10452 Oct gel UT tttttt teeee 
ac of Missouri. See Mo Pac UN N4dh she ednianede SUNGMe Ol .occes ose... si iiais 
enamasf s’deidy g60.1910)/M-N) ..ccce ceccccicccces  coccce| e8eellesccce covece Scioto Val & Seen:  1- .  - ft Shanes ease 
Pennsylvania Co— Seab & Roa Ist 5s....... 19263 -J 104% Feb.’98 
Penn Co gu Ist g 41gs.1921\J -J 110 Sale 110 110% 6 110 114 ||Sea& B Bdge. See Bklyn Fl =  '*"’ = 
Registered.... .1921 * at ‘nates hacees 112% Dec’97 rallisace’ Suanen ~— LS& E Ist gug 6s.. 1931 
Gtd 34 col trust reg DEGEEE@ LD covets Kdwdeclesdces  sdbsKel 846Olldccend Otoses rust recpts ass’ment paic 
PCC ‘& st L con gug 44s Sod Bay & So Ist g ds. yori 42 80 
Series A. ..1940 A 113 Feb.’98 .... 11136118 So Car & Ga Ist g 58....1919.M-N| 91 Q8%1c) G4 wag: TT aeget feesee 
Series B guar... 1942 A 1124 Feb.’98 .... 1118, 113 |/Southern Pacific Co— * 94 8698 
Series C guar. EOE Susevs. cxscatbietars.. Chanas eee Gal Har & 8 A Ist g 68.1910 F-A_ 102 — = = 
Series D 4s guar 1945 M 102 Oct.'97! .... 2d ¢ 7s 1905|J-D 108 °°." +44 ss a a7 107 
Pitts Cin & St L Ist 7.1900 F .. 106% Mar’98 .... Mex & Pacdiy Ist g 5s.’81 M-N) 95% Sale 95% 95% “Si ga ‘ye 
Pierre Ww & e ..1900 4 \ as yee for et eee Hous & TC at W &N%.'03\J -3| 125 ......|. % 04, 8 42 9534 
itts FtwW &C ist 78.1912 J -. 1404 Jan.’"98 ..... 140 140% st g 5s int gtd...... 1937 J -J 81g 100° “a llamass gecece 
Be Wile concvececscoces 1912 J-. 140 140 16140 140 : Con g 6s int gtd..... 1912 A-O sof ad a. 3 1oeH4 1105¢ 
8d 7%s..... SOE cancce cedceciakeahe -.ctkedi Laugasanh atewes Gen g 4s int gtd..... 1921 A-O 78 781% 121! m4 107 
CStL&l ist con 66.1989 A=-O) ...cce ccceee pay Pee | eepeenet: Morgan’s La& T Ist g6s.’20 3 - J 1201 Feb.s si 130% +4 
Registered . eID) ccccee  cecclsdsgce 6464s0] 6006} eccces covece Wh ne dccdsdasences 1918 A-O 127 aes 98 2. tide € 120% 
Clev & Pittsconsf 7.1900. M-N) ............ WO WOW) cn etinccccs cccace NY T & Mexgu Istg4s.’12 A-O oe 127 
en gen Sepenr'e dS. BOGS — PIE LS cccdcelconces sevese] cocellecccce cocces Ore & Cal Ist gtd g 58.1027|)3 - J) ..........-.| 75 Jan.’Os....'| oR’ “se? 
Series B..........-- BOER Be O) cecece cocsesleccess — séeces Pe | Pere SA & A Pass Ist gug4s.°43)J3 - J 
8t Van & T H 24 78.1898 } +. 102 Jan.’98 .... 10 102 Tex & NO Ist 7s...... 1905 F-A % 
2d guar 78.......000 1898 | -| 10234 Mar’?8 10234 10234 Sabine div lst g 6s..1912;,M-S 105 ......:10614 Nov'97..../) °°" °""""" 
Gr R& Lex Ist qum4 gs. 1941 FT — DF ccccce ccccee cence cones GP Pcteentesnces 1943. J - J ¢ i 
Allegh Val gen gu g 48.1942 ! - 102 Nov’'97 So Pof Argu Ist g 6s.’09-10 J - J ) ty} 1043 
N&C Bdgegenguyg 4'4s.'45. SP of Cat Ist g 6s.°05-12 A-O 110 110” 

Pennsylvania RR Co— Ist con guar g 5s..1937 M-N 9614 97 
1st real estate g 4s....1923 } A &N W Ist gug 58.1941 J - J 84ig a7 
Con sterling g 6s......1905 . 8 P Coast 1st gu g 48..1987|)3 - J) ....0. cesece cess ‘a ‘aie ‘4 
Con currency 6s reg...1905 Q 8 Pac of N Mex Ist g6s.’11 J - J 810814 Sale 108% 108% 30 '/105i i0si, 
SE Miliscchesaneaneie 1919] Southern Ry—Istcong 5s.'°94\J - J. 89 Sale 88 891g 160! 88 g4ic 

Registered ..1919 Registered ............ on) ES eae aa a] dees Me 
Con g 4s .- 1943 M E Ten reor lien g 4-53.1988 M-S ............ 100 Feb.9s "96° 100°" 
cl & Mar ist gu w i 8.1935 } Registered .......... DETER EH 865000 ceeccaleneses snceis 
UNJRR&Cangen 48.1944 } Ala Cen R Ist g 68....1918 3 - J. ...... ....., ise kaeasl i es 
DRRR& Bge Ist gu 4s ¢.'36 BE DS Bie BIT BOOIR AKO 068565. ccsecclacesss — oséees| west leccccccc.. 

Pensacola & At. See 1. & Nash Col & Greenv Ist 5-68.1916.) -J ...... 2.0... 119 Dee’97 aise eoaries 

Peo Dec & FE Ist g6str rec.’"20 J - J *...... 100  9914¢Mar’98.... 991%4100%| ET Va & Ga Ist 7s....1900 J-J 105 107 106% 106% ig 107 
Evans Div Istg6strrec.’20 M-S ....65 cesses 96 Feb.’98 .... 96 96 Divisional & 5s.. -19380 J - Bee dances 113% Mar’9s 115 

2d g@ 5s tr rec Ist pd..1926 M-N_ ....64 «eee 1436 Dec 'OT! 000+ ))..cc0e wceces Con Ist g 5s......... 1956 M-N 10944 110 '109 109% 1115¢ 

Peo & East. SeeCCC& StL Ga Pac Ry Ist g 5-6s..1922 J - J) ...... wseeee 1194 Mar’#s 121° 

Peo & Pek Un Istg 6s.. i Qu-F 120 ...... 11236 Mar’O7| 220+) 000. veeoes Knox & Ohio Ist g 63.1925 J - J) 11 16 Mar’98 11734 
Bd g 43gs......- cece sees 1921 M-N 85 ...... 8616 Feb.’98|.... 861g 8614 Rich & Dancong 6s. .1915 J - J *...... Wg 12216 122% 125 

Pine Creek reg guar 6s..1982 J-D 135 ...... BSE BOG octolleccces cccccs Equip sink fund g 5s. 1909 M-S ...... BOS MOO UE cccclliccccs acccce 

Pitts Cin & StL. See Penn Co. Deb 5s stamped.....1927 A-O|}* 45 100 Nov’?7}.... 5 105 

PCC&S8tL. See Penn Co. Virginia Mid gen 5s...1986 M-N ,101% 1 "102 544 Mar’98' ....| 10316 105% 

Pitts Clev & Tol Istg6s..1922 A-O 000 ccccccleccces eee Pre: ne ye ee Gtd stamped....... 1936 | M- : écccee 105 103% — 98 .... 103% 106 

Pitts & Connelisv. See B&O. W O & W Ist cy gu 48.1924; F-A_) ...... eeee 8 Aug’O7)| ....|\.ccces ae 

Pitts Ft W & Ch. See Penn Co. West N C Ist con g 68.1914'J - 4 *110 114 115% Jan.’98).... {j218% 116i 

Pitts June Ist g 6s...... DEE @ DB) ccccce ccccccleceess cecccs| cee S&NAla. See L&N. 

Pitts & L E—2d g 58 A & B.’28/A-O) cccees cescceleccces secvee Spok & Palouse. See Nor Pac. 

Pite Mek & Yo—Ist gu 6s."82 J - J PeRee PR Stat Isl Ry Ist gu g 44gs.1948,J-D_ ...... BBG fnccscd sacnecd cocalisassss déice ° 
BG muar O6.....0.cc000 BGs — DO) eccces cecccclecscee cecece! © eee Sunb & Lewistn 1st g 48.1086) J — J) cccees ccccccieccees cevces| covslisccess henens 
McKee & B V Ist 68.1918) JF — J) cccees cecccclesecee sevees ° Syra Bing & N Y. See DL&W 

Pitts P & F ist g 5s..... ES eerigerion sexpegpaiwen peer [er A of St L Ist g 4s.'89/A-O *108%...... 110% Feb.'98) . ss e+] 11036 1106 

Pitts Sh & L E ist @5s8..1940/A-O ...... 107 |108% Mar’98 .... Ist con gold 5s.1894-1944 F-A 107 ...... 107 Feb.’98 | 10644 109% 
ist consol gold 5s..... 1D4BiT = J) ncccce cececs 98 oy, ee St L M Bge Ter gu g 58.1980; A-O) 0.0.56 eevee Be Gs Wel wecclbcccess ccas éo 

Pitts & West istg4s...1917J-J 81 Sale | 79 13 Terre Haute Elec Ry g 68.’14;Qu-J) «..+.5 ss shaate gedeste sectleeeess agave . 
Gane Ge... ccccsee 1891-1941/M-N) ...... .....! 331g Mar’ O77)... Tex & NO. See So Pac Co. 

Pitts Y & Ash lst com 5a1097.|M-N) ....0. ceccccleccess cecces eee T&P Ry Kast div Ist g 6s" ad | } 

eading Co gen g 4s...1997 J- J) 805¢Sale | 793% 811% 350 From Texark. to vie M-S8)*106_...... 110% Feb.’9S) .... 1109 110% 

Registered ......... LOOT T < J) cccces ccccccieccece eccece! cece Ist gold 5s.. -2000J-D, 985¢Sale | 964g 9076) 52 9046 109% 

Rensselaer & Sar. See D & H. 2d gold income 5s 2000 Mch.| 32 Sale | 29 8% 53 8 

Rich & Dan. See South Ry. Third Av Ist gold 5s....1987 J - J 1234 123 123 * 12 32 12 34 

Rio Gr West Ist g 4s....19389'J -J' 80%Sale | 79 81 82) 79 865 Tol & OC Ist g 5s.......19385, J - J ---| 10436 Feb.’98) ....|| 102% 104 

Rio Gr Junc Ist gu g 58.1989)J-D > ....66 cesses 94% Feb’98).....| 921g 948{|| West’n div Ist g 5s....1935,A-O) . -|1033¢ Jan.’98) ....| 108% 103: 

Rio Gr So ist g 3-4s..... 1040/J = J) ccccee coccee! 54 Feb’98 .... 54 General gold 5s........ BOB @ DD) cevcce coccccleesecs «cescce g00ce ccbere 

Roch & Pitts. See B R & P. Kan & M Ist gug 4s...1990 A-O* 79 80 Mar "98 79 82% 

ie Wat & Og. See NY Cent Tol Peo & W lat gold rh 1917\3 -J| 70 ...... 70 Mar’98)... 70 72% 
as Lake C istg@efGs..1918/F —- J) GO .  archecccce coccce! ccccliccce .... TStL& KC istg 6str.1916,J-D_ ...... 86 86 Mar'’98s|....|, 86 90 
agene: Ist g 2-3 4s..1947,J-J  *70 ......|/ 70 71 15)| 70 76 Ister & Del Ist cg 58.1928) J - D sees 101 (1083 Feb’98) ....) ‘eens 

StL A&TH. See Illinois nion Elev. See Bklyn Elev 
Central. Un El (Chic) - @ 56....1945)A-O)} «2-005 wees 

St L & Cai. See Mob & Ohio. | Un P. R 1 gg 4s. 1947\J - J| 9134 Sale 

St L & Iron Mount. See M P. Registered 01 O47 IT =m J) ccccee cvcccclocce 

St L Jack & Chi. SeeCh&Alt. Collateral trust | & 6s... .1908\J - J 

StL KC&N. See Wabash. Gold 58.......-e0e005 1907 J-D, 

St L M Br. SeeT RRA of StL | Tr Co ctfs g digs... 1918 M-N/*.. 

St Louis & San Francisco— Kansas Pacific 1st 68..1895)F - 
2d gold 6s Class A....1906 M-N/*115 1154; 5/115 116% a a -mat coups. |.. 
2d gold 6s Class B.....1906 M-N 114 115 6/115 116%) Ist 66.....sccccscees .1896)J - -D 

2d gold 6s Class C..... 1906 M-N/*115 115 3115 11614) Eng Tr etfs ex-mat cou.|.. .. 

ae Se ee © OF Duc BOROIE ME ceases asccccleccese cecces! covellcccece ccoses Denv div assd g 6s...1899 M-N 

General gold 6s........ : be 4|| 116% 119% Eng Tr rets ex-mat cou. 

General gold 5s.. 34! 28 101% 105% Eng Trrets Istcg 6s.’19 ‘M-N 

A trust gold 5s Fe 98/..../| 938 97%4|| CB Un P fd coug 7s..1895|M-N 

af Spey daa 1910/A- gi 100 Oct. tod | ceccllocvces covess Atch Col & Pac 1st 68.1905|Qu-F oat ee 

Genus ina Iota ...100717 3) ....--.... 1. ey Sea UP L& C 1st gug 5s.1918|A-0} 98} “88 

St LASFRRg4s....1996J-J| 72 73%, 72 73° 17|| 72 77 U P D&G Ist cg Sstrre.’39)..... 54 Sale 51 54% 260/| 484g 59 

Southw Div Ist g 5s. -1947,A-O! ...... 95 | 9514 Mar’98).... 944 96 \|UniNJ RR A&C Co. See PaRR) ! 

St L So. See StLA&TH. 'Dtah & North. SeeOreSL. | | 
St LS W Ist g 4s bdcfs.1989'M-N| 75 a} | 73% 5 63 72 77 +| Utica & Black R. See NY Cent, | 
s - 4s ine bond ctfs..1989 J - J) ... 28 28 Mar’98....|| 26 80 er Val Ind & W. yd. a 
it an&TH. See Pa Co. irginia Mid. See Sou | 
St Paul City Cab. c gi Ge.1987)F = Fj .ccocs cocece 90 Nov’97 collocccce coccee ab RR Co Ist g 5s..1939|M-N| 10634 Sale |1043¢ 10634) 104| 104% 110 

Guaranteed gold 58...1987/J < J) ...... ceccecleceece  sevees snglinsatddeweee 2d gold 5s..... 1939, F-A| 75i¢ 78 | 7494 77 | 79)| 7434 82% 

8t Paul & Duluth Ist 5s.1931 F-A; 114 118 /115 117 8.115 117 Debenture series A....19389, 5 - J) .....0 esses ed “sears ae 

TE Uineedeccsessccocecs 1917 A-O) 107346 109 (109 Feb.’98) ....| 107% 109 Series B.......-.-+++. 1939 J -J| 28 231%4| 23 23 2|| 22 % 

St Paul M & M 2d 6s....1909 A-O*119...... 122% Jan.*08| ..../ 121, 1228{|/ 1st g 5s Det & Gh Ext..1941)J - J) ...... 1013¢/102 102 | 10) 99 104% 

Dakota ext gold 6s....1910 M-N'*120 122 /|121 121 2|/12194 122 || St Chas Bridge ist g63.1908/A-O0)}*108 109 |108%¢ 108%) 5/1 10 

1st consol gold 6s..... — : - ; 12546 iabeed 128 Feb.’98)..../|128 129 Warren +s oe a ae w | 
Registered .......... OBST - J) UBB ......j.ceeee _sevece escehlouses< ehenes Wash O & W. outhern | ss 
Reduced to gold 44¢s 1983 J - J *105 107 |107 Mar’98 ....,|106 10814'| West N Y & Pa—\stg5s. ose! J-J 104 tasses 10834 Mar 98 sees ass 10846 

Registered......... | aS peeatiecer’ 10636 Mar°OG) ....||...00 seo Gen g 8-48......000006: 943/A-O) 506 53 | 51 aq; 9 fe ie 

Mont Ext Ist gold 4s..1937.J-D 97 ...... 99 Mar’gs .... 9344 100% Income 5s. 3| Nov.|* 1334 ...... 138% 18%)....|| 1 
Registered........... BOGE — BD) veces cecece 96 Feb.’98\..... 96 96 ||West NoCar. See South Ry. 

Minn Union Ist g 6s...1922 T- J) .....6 ce eeee 1224 Jan.’98) ....|| 12244 12214| Western Pac. See Cent Pac. 

Mont C ist gu g 6s....1937 J - J \ ..| 127° 180° || W Chic St 40-yr 1st cur 5s.'28, M-N) ...... coccseleccces eee eee | tees seeee coos . 
Registered ..... ---193875-J af ape 40-year con g 58....... 1936|M-N) ...... eenaen 99 Dec’O7 ....|\.+0--- ccveee 
ist guar gold 5s. 19873 -J 1108 109% = Shore. See N Y Cent. 

Registered .......... 1937 J -J csl|seccee ceece a& ty ye = Bs . g<3 

E Minn Ist div ist g 58.1908 A-O) 107%...... 108 108 2.108 108 Ww va Cent & P Ist g 68 Fm Bl ccccce ccncctlacsone 060 wees) reel sesses seuees 
Registered .......... 1908, A-O ii ele (RE ee ‘te Ws Wheeling & L E 1st g 58.1926 A-O ....... tees 101% Mor 96 neg 1008 101% 

Will & SF istg 5s....19388 J-D) 107%...... 111 Nov’97 Trust Co certificates........ .. «+. 100 Sale 100 100 , 90 90 
Registered .......... ThE nats cuawibiabede aubbeue Wheel Div Ist gold 58.1928 J-J 90 Sale 90 90 0 92% 92% 

St P & Nor Pac. See Nor Pac Exten & Imp gold 5s.. eee :- 4 90 «691 9214 = 98 .... % 


StP & S’x City. SeeC StP M&O 
& AP. See So Pac. Co. 


* No prices or sales on Friday ; 


OUTSIDE SECURITIES (GIVEN AT FOOT OF 8 CONSECUTLY g paces).—R. R. & MISCEL 


Consol gold 4s 
Wilkes & Fast. 


SeeNYS&W 


these are latest bid and asked prices this week. 


LANEOUS. 




















Ratlroads. Bid. Ask Miscellancous. ‘Bid. "Ask. Miacellaneous. : Bid. Ask. ___ Miaceltaneous. Bid. Ask. 
Kingston & Pemb BERENS) danidial shied Acker Merrall & Condit.. O76) 100 Am. Soda Fount—(Con)— * . Barney & - ape eed 6s | 70 
LNA&Ch Ist 6sC&l Div 110° 116 Amer Air Power of NY.) ....../..... Ist preferred........++++ 55 65 E vereeees atbaaebier ses oe 108 
Memp & Char cons bonds) 110 |...... American Axe & Tool....) ......!..00.. 2d preferred......--++++ 25 | 40 6s 19 a a = a 
Newb Dutch&Conn inc b's 2 12 American Bank Note Co.| "41 ‘1346 431g|| American Surety.....-+-+) «sesee/ +e see Bergn & Enge e 
N Y Ei deb 5s gu Manh Ry American Air Brake Co..| ......1...... | Am  dowing Machine... 40 42 potest eodedebeseesens 
North Pac Mo Div Ist 6s. Amer Grocery—I1st pref. ‘ i a | Amer Sewing Machine...) ......|+.-. cel] — 18t BS. .eerseceeeceeseese 
Pittsb & Connellsv Ist 7s Amer Malting Co—Com. 221¢| 231¢|| American Strawboard.. 2614, 27 Blac ‘kweli’ 8 Durham Tob. 

Do con 6sgu by B&O Preferred ..........+...+ 738 7434 || | American Wringer.....-- ccccce|eccece Bliss a sees 
St P Eust & Gr Tr Ist 6s.. Amer Pneumatic Tool Co! ......|...... American Graphophone.. 15 | 1534)! oe aeeng At 

gu by Milw LS& West Amer Press Association..| 100 {110 Preferred .....+.++++.+++ 1534) 16 Bone e — 4 ® vo O14 Raa bac 
Penn CI & Ry con 6s 1901 American Screw.......... 175 |'200 || Anderson (John) Tobac..| 16 | 20 || Bost $3 on ame we | 

Do South Pitts 1st 1902 Amer Smokeless Powder.| ...... vessee|| Automatic Vending..... | 25 jeveees | Cerne eevee! ogee! a 
Vicksb & Meridian Ist ts Am Soda Fountain—Com, 10 15 || Barney & Smith Car-Com 14 17 elu se seeeees a 

















Marcu 19, 1898.] 





Price 





























oo 33 Week's \Sxw 
BONDS. S¥| sridew, | Rangeor \2% 
, 13> y ¢ $5 
N.Y. STOCK | 35] Mar. 18. | Last Sale. 2% 
¢ "DING MAR. 18. A& : a - —— 
oo Soe =—|Bid. Ask.\Low. High, No. 
" M 
Wil & Sioux F. See St P M& 
Winona & St P. SeeC&NW ned es ap 
Wis Cent Co Ist trg 5s. er —. e gence bo I COT) oss 
Engraved trust ce rtiticate er Booccd igs 
Income 5s...-..++++++++ 937 4 
MISCELLANEOUS BONDS. 
pi... Cot Oil deb g 8s...1900 Qu-F, 105 Sale {102% 105 12 
I 5s. See Cen NJ . 
poy en Mig 1st 2 g 63.1915 M-S* 60 70 64 67 6 
Atlanta G L Co Ist ¢ 58.1947 J-D) ...0 6 szoctelcces ® “eveees ry 
ar & 8 CarCo Ist g 6s. 1942 Tam I) ccccee soveee saggee a conass| *1>+ 
Best Gastrctfss f BOT -— IT) cceeee es =| 90 4. an.’? “one 
B’klyn U Gas Isteong 5s..°45'|M-N) ..... 112% 112 11234 : 
Brk’nW&WH istgé 53.1945\F =A! ...... 04 96 Mar’@s'... 
Cn oat Min. ~4 TC Come 
,&C Co. See PG& CCo ae = 
Onic Joe St ¥A cole Ba IOUG/T =F voseey eovees 10914 Feb'97 
rf Bit Coal. See N Y ¢ J 
bar & I Ist con g 6s...1900 r- 98 Mar’9s 
ColC & I Dev Cogug 5s..1909 J- ee 
Tncct sabxtnececesslens a0 ee 
on) Fuel Co gen gold 6s.1919 M- 104° Jan.’98 
Col F&1Co gen sf ¢.68.1943) 8 - , 81 Feb.’9s. 
Columbus Gs a8 late .O8..1GSSIT — bl ncrcce secccsiees oe seeses| cove 
> Cx tg 4s... 2807 Qu- J} 2.000 coccee 1051¢ Feb.’98).. .. 
Com Cable Co Ist g 7 pia peey seaeed 104 Feb98\.... 


Registered. ........--++ "2307 Qu mi 
Con Gas Co. See PG & C Co. 
eBardel C&I. See TC &I. 
el&HCan. See RRbonds 





on Ist g 5s..1918/F-A) ...... 95 5 2 
PAU ELI ist conv 58.1910 M-S/*1091g 109g 109% 5 
E Ist con g 5s.......-+ 1995\J - J) 114 115 15 5 
Ba El ill B'kiyn ist g 53. 1940 A-O/*11216 .. 113% J’ne’97 ne 
pits Teolirgetsa. 1926/5 - J “971g 99° "| 9814 Mar’98) .... 
Eq Gas LN Y ist cong 5s..’32,M-S) ...... ceeeee 102 Feb.’98 ... 
Eq G & Fuel. See PG&C Co. : 
en Elec Co deb g5s..1922J-D 101 Sale j101 101346 lg, 20 
Ge? Riv Coal & C ist g 68. “19A-O . 95% Jan.’97 .... 


Gr Rap GL Co Ist g 5s. 1915/F-A 





re C0 OBOE © SF cscccc cocceclscssce _ cccscel 60 
Hits B co ist sf g 6s.1931|'M-8S 111 Reread 
Hoboken Ld & Imp g 5s.1910|M-N one. apbaaal aie 
Ill Steel Co deb 5s....... DET GEE sconce cécbuclondgnse . 686 es 

Non-conv deben 5s....1910/A- $ 70 Apr’97 
Iron Steamboat Co 68...1901)3 - J) .....6 ceceeeleceees cee wee) tees 
Jom & Clear © & I 1st g 5s 1926) - D| ccvece cocccei hee May’97 oes 
94 @ G6.....ccccccres ‘ 5 103s sal: eeesee cece ° 80 May’97 .... 
Mi Gas Co ist g BD BOBBIM—O) coccee coscccfecccce cesses ae 
Eucdas-1, Coof StL istg 5s’ ae 101% Sale poems 7 10 


Mad Sq Garden Ist g 58.1919 M-N 
Man Bch H&L lim gen g 48’40|M-N 
Met T & T istsfg 5s... pte M-N) 

Registered 1918/M-N} 

Mich Pen Car Co 1st g 5s. ne M-8S 

Mut Un Tel Co. See Wn 

Nat Starch Mfg Co Istg 88°20) M-N 

Nwpt News S&D D 5s.1890-90)J - J 

NY&NJ Telgeng 5scy.’20|M-N) 

N Y & Ont Land Ist g 6s.1910/F-A 

NoWestn Teleg. See West.Un. 

Peo Gas & C ist gu g 6s.1904|;M-N 
2d gtd g 6s............1904/J -D 
1st consol g 6s. «+--1948/A-O 
esendins ¢ Se. ose ree: M&S) 

Registered........ 47|M&S) 
Ch G- Lacks Ist gue ‘Ber 37 J-J| 











103% Sale oe 


iviig| “6 


Range 
from 
an. 1. 


Low 





100% 





Tigh 


1004 


5 1091¢ 


100% 


102 
101% 











106 
(11634 


102° 





109 
120 


; = 





Bid. | Ask 


Miscellaveous. 


Gentral America Transit. | | 
a Sewer. —Com. 





Chateaugay Ore& Ir 68°15 
a & O Grain El—Inc.. 
icinennsse Mfg Co 
Claflin (H B)—\st pref... 
2d preferred 
Common—See N Y Stoc 





SI techasaneccekeee! scccvaclaceaue 
Comstock Tun Missl. <ontetlaenbed | 
Consclidated Car Heating 30 | 35 
Consol Fireworks—Com..} ......! 10 
re 27 |...... 
Con Kan C Smelt & Refin| ...... 97% 


Consolid Rolling—Stock.. 
Cramps’ Ship & Eng Bldg.! 
Diamond Match Co 
Dixon Crucible 
Ensley Land a 
Eppens Smith & Wiem.. 
tman Kodak Co....... 
Erie & Western Trans.. 
Fidelity & Casualty....... 
Fidelity & Deposit (Balt). 
Galveston Wharf—Ist 5s. 
mesee Fruit............ 
German Amer Real Est. 
Glucose Sugar Retin-Com 
Li. ree 
Goodyear Shoe Machin’ y 
Gorham Mfg Co—Com.. 
hey any 








1922. M&S 

pitt.es. Hall-Marv—Com 
a, ae 

Hoboken Land & Imp’t. 


a RE? Elevating.. 















-M& 
| New Jersey Zinc & Iron.. 


| Pegamoid (£1 shares)....; 


| Penn. Steel 5s 1917.M&N 
| Phil & Wil Steamboat. 


Miscellaneous. J "Bid. u |Ask. 
Meriden Britannia Co.. 55 60 
Michigan-Pen Car—Com. 7 11 

Preferred—See N Y Stoc k Exch. 
Ist 58 1942........ M&S (586 90 


Minneapolis Brew Ist 7s. 
Mosler Safe Co 
Monongahela Water. 
Nat Biscuit.. 





National Saw—Preferred. 
National Surety.......... 
vat Wall Paper—Dob Stk 


| N Y Loan & Imp.. 


N pa Biscuit 
8 1911 





N Y Air Brake—See N YS 
Nicholson File Co 
Nicaragua Construction. . 
Peck, Stow & Wilcox 


Pennsylvania Coal—See N 
Pennsylvania Salt Mfg... 


Penn. Water—Common... 


pnemaite Gun Carriage. 
Pratt & Whitney—Com. 
ee ee eevee 

Procter & Gamble. . 
Preferred 

R. I. Perkins Horse Shoe. 
Preferred 





Safety Car Heat & Light. 
Schwarzchild & Sulzberg. 
Semet-Solvay deb 5s..... 
Simmons Hardw’ wien 

Preferred 
Singer Mfg Co. 
Standard Oil 
Standard Underg’d Cable. 
Sloss I&Sist 6s 1917.F&A 





















ternational Navigation oes 2 Southern Cotton Oil...... 15 30 
International Pulp 18 | 20 || StatIsI RT 1st 6s’183A&0| 107 |...... 
Be agamboat........... 2% 5 | 24581926.......... J&J, 60 | 70 
laa a 50 55 | Stillw-Bierce & Smith-V.| 70 | 80 
Prem son—Cor OO {iscss|| MOE BOB .cstaccsscc..., 93 | 96 
one 3 100 |110 || ist 6s............ SO vicicos 
Preferred unbam.. 48 | 22 || Susa Coal 6s 1911....J&dJ) 115 |... 
“ 2 exas & Pacific Coal..... 5 
Kijekerbocker Ice gh Pee || “Sst Os 1908." Cos i O} 100 |...... 
en: Sunesy A 110 a gy arehouse—stock.| 72% 
ath Gee Title Ins.. b BOB. bicesse | ee csdindsanadl shinad 21g 
Tovteton Rubber....| ....../...2° -|| Title Guar & Trust.......| 285 |295 
Matisse aan, Pref. } 16s) 117 || Trenton Potteries—Com.| 8 | 12 
94 6s 104 giard—Stock. | Ses Ft eee | 47 | 51 
gchanical Riibber—Com 25 | 40 | Trow Directory—Pref.. -| 87 | 42 
ubber—Com| 6 | 13 Union Switeh & Signal...| 30 88 
Mermontivics iinet aealteeeola® list| Union Tyeewsis ents crea ‘le sy | ; 
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d. 563 

r os ; : 
+) Price Week's st Range 

BONDS. SS) x Su|| Zang 

a dae tipctmorton = .| &. Friday Rangeor == from 

N. Y.STOCK EXCHANGE 3 $| Mar. 1n, List Va e.'3% Jan.1. 
WEEK ENDING Mar. 18. S& | ——-—-- ——-| —--—— —_— — ---—— 

—— Bid, Ask.| Low, High No. Low High 

Peo Gas & C (Cont.)— 

ConG Co of Chistgug5s’86\J3-D' 102 ...... 102 102 15 102 106 

Eq G & F Ch Istgug6s.’05/)J - J) oo... 5. ceceee 107 Dec '97 ssiteeekée étebde 
Peoria Wat Co g 6s8..1889-19)M-N)| ...... cccccclesccce  covccs 
a Pe Ce EE MUIEE MET occas sesdcolececss  sceneal s06slliaesas acenas 
Ne Ob I Ae Os 5 SUIS HB) ccnnss ccasdelccsess cavacel ocsetloseees caecan 
St L Ter Cupples Station & 

PropCo Ist g4igs 5-20 yr'17 sosslleecees coesse 
S$ Yuba Wat Co con g 6s..°23 J 600]]oceege ennees 
Sp Val Wat Works Ist 6s.'06 serel[occece eosese 
Stan Rope & T Ist g 6s..1946 16) 51 61% 

Income g 58....... 2... FF 21 lig 16% 
Sun Ck Coal Ist gs f 6s..1912. ollsépace pemeve 
TCLE&ERT Div istg6s.1917 » «|| 84 86 

Birm Div Ist con 6s...1917 , 6 83 87 

Cah C M Co Ist gu g 6s..°22 d . sesllecesse cesses 

De Bar C & lCogug 6s.’10 F-A, ..... 838 Jan. aoaell Oe 83 
U 8S Leath Co s f deb g6s.°18 M-N/*112 116 Mar’ 98 «++. | 11494 116 
Vt Marble ists f 5s ig yt) ee. err: a a Feel eee eee teases 
West Union deb 7s. 75-00 M-N) ..... @ ecvese 1053¢ Feb.’98 .... | 1051 105 

Registered....... 1 -1900 M-N| ..... o osecee 105° Mar’Q8).... |105 105) 

Debenture 7s. . 188 -1900|M-N| ..... @ eeceeelecece 6 evecse covel|eccces eoscee 

Registered..... 1B64-1000)M-N] .ncces sccccclscccce coocee cocelleccces sevcce 

Col trust cur 5s....... 1938 J - J) ...... 110 1091g 109% 2/109 111 

Mut Un Tel s fd 6s., -1911)M-N/ LIL eee eee 111 111 $'111 111 

Northwestern Tel 7s PELE © dl 600006 cvvendlaadcse. c0ndee colleccooe socsee 
Westn Gas Co col tr g 5s...°33/M-N> .....6 ceees +101 101 5/10i 101 
WERE BSP COCO 1a g Ga" 1GiF = Fh cckes crccvclececes scoece ol] ecccee coocpe 
Whitebrst F gen s f 6s.. 1908 J =D) wooee © ccveceleccess cece oe] seeel levees t teens 

U. 8. GOV. SSECURITIES. 

U 8 2s registered.. - Options Q-M; 95%..... +| 9814 Sep.’97 ollecccce seece ° 

U 8 4s registered........ 19 Q-J | 110 111 |110 110 1 |1095¢ 113. 

U 8 4s coupon........... 1907 Q-J |} 11 112 /111 112 30 |111% 114 

U 8 4s registered 1925 Q-F , 122 123% 121% 122 30, 121% 129 

U 8 4s coupon... 1925 Q-F |) 12216 12346/1211¢ 121g 1 | 121% 129) 

U 8 5s registered 1904, Q-F |) 111% 1124) 1141¢ Dee’97) ....||..... « ¢bccee 

U 8 5s coupon..... 1904 Q-F) 111g 11244) 111g 111%) 20)/1114¢ 115 

U 8S 6s currency ......... 1899; J-J| 108 ...... 103° Mar’9s!....,/103 104 

US 4s registered certs 
of indebt (Cherokee) 1898 Mch 100 ....../..... © evccce| cece tee eeeeee 

Do do 1899; Mch| 100 _.....2).... 60 ovcece] coos oe eovcce 

STATE SECURITIES. 

Alabama—Class A 4to 5.1906 J - J) 108% ...... 10814 Mar’98) ....| 1081 1G 
GRR. nc seccccccsccccccsscecs| sss us 1081 +-+-/108 Feb.’98)..../|108 10 
Class B “71906 \J —3| 107 ++|/1043¢ J’ly °97|.... © seccee 
Class C 4s. 1906\J -J\* 97 +100 Feb.’98) 100 
Currency funding 4s...1920)J - J * 97 “eo 80-08 ose 

Dist of Columbia—3- 65s. 1924) F-A) 116 ° 


Registere 
Funding 5: 
Small 
Registerec 


Sma 
Missouri--Funding. . 


.1894-95 


North Car—Consol 4s...1910 
BeAl. .cccccccccccccccesccceohs 

RS RARER LICR 1919 

So Carolina—41¢s 20-40. 1933 


— em’t 38.1913 
Virgina ‘fund debt 2 “Bs. i99i |, 
Registered 
6s deferred bonds.. seveeles 
Trust receipts stamped... 


— sett 














~ OUTSIDE ‘SECURITIES ( (GIVEN AT FOOT or 8 CONSECUTIVE P PAGES). — 


































s[10i4g i101ig| "1/1014 108 
ig 10034} 1|| 98° 100% 
se ioi Repro “yoi" 
128° Feb.’98) :.2:)/128"" 128°" 
tyget ogee 36" 

88 Feb.’98|.. 88 
68 6856) 44|| 68 7134 
. 00 





MISCELLA NEO US. 














"Miscellaneous. , k. |} Miscellaneous. | Bid. Ant. 
Union Typew’'r.—Ist. pref. 89 | ol Westinghouse Air Brake. | 215— 230 
2d preferred............ 80 | Willimantic Linen Co.. +| 18 20 
U 8 Glass—Common.. 25 | $5 | Wool Exchange of N ¥::/ 110 |117 
Pre |, 90 || Worthington Pump—Com| 20 23 
U 8 Projectile Co.: o+e/100 || Preferred.....ccccccscces| 87 | 90 
Wagner Palace Car. 116236! | | 


BANKS AND TRUST “COMPANIES. 




































































! | 
Banks. | Bid. | Ask Banks. | Bid. | Ask. ||_ Banks. | mia. | | Ask. 
\Mech & Tra*|. ni |\Ger Amer*..| 90 |100 
| Mercantile ../160"'|...... ‘Hamilton*.. IBS [occose 
. ||Merchants’..|140 |146 | Kings seeee/110 
ee! Merch Exch.|116 |..... .||Manutact’rs. 250 "| ....00 
Astor Place*) 220 ‘aires Metropolis*..|/400 |......| Mechanics*../240 |...... 
Bowery*..... }300 (825 ||/Mt Morris*../100 |...... ||Mech & Tra*.|245 |25 
Broad way.. i225 |235 ||Mutual*....../100 (125 ||Nassau....../280 |....0. 
Butch’s&Dr..|...... 100 ||Nassau*...... 150 |....../|/Nat City... -|335 |840 
Central ...... /165 175 ||New Amst.*../245 :.1]|North Side*.. 1195 185 
CODD ccescccclesssstlecésee ||New York....|235 ||People’s* ....|190 95 
Chatham ....|290 '|300 || NewYork Co. 800 |...... || Seherm’rh’n*/140 |150 
Chemical...../...... 4100 IN A a BBE...| 00000) || 17th ——" {108 110 
Citizens’..... }125 |Ninth........ | 90 | 
Je +. 900 toth Wara*. '100 el 
Clinton®......)....0./.. North Amer. 130 
Coloniai* ..../120 Oriental*....,140 |...... 
Columbia*... 150 Pacific* 
Commerce. ../200 Park Trust Cas.| 
Continental . Ie lecscce Peoples’* ....\200 |...... N. Y. CITY.| 
Yorn Exch*..|,..... 280 Phemx......) 90 97 |\|Atlantic Tr../185 |...... 
East River../125 |...... aa 3O6  jecocse Central Tr’st./1300 |1400 
lith Ward*./220 |...... Prod Exch*../114 (122 ||Colonial.. ++++/200 
PUTER cocccces 2900 3400 Republic .....150 |160 ||Continental ./180°'|...... 
Fifth Ave*..j/220 |...... Riverside*.../160 |..... -|;Consolidat’d.|......|..ese0 
Oe 2500 |...... Seaboard..../175 [rics Ln & Tr 875 cocce 
First (St Isi)|125 Be [OU sccccchedeséclccenne Fifth Ave Tr «+00 365 
Fourth ...... 175 185 Seventh.. 108 \\@uamenear Tr} 450". 590 
14th Street*.|...... 160 rome & Le’ th) 95 || Knick’rb’ck’ r/225~|.. 
Sa peer ee Sixth ..... ++» 250 ||Manhattan ..|160 
Gallatin ..... | ee Standard ....|...... Mercantile ../425 " 
| Gansevoort*.,...... 105 | /State*....... 1108 | Metropolitan|305 ° oe 
Garfield...... Oe lidsses State of NY*)...... YLI&Tr |1200 - 
German Am*115 (125 ‘Tradesmen’s|110 |...... N Y Sec& Tr|/365 |...... 
German Ex*. 250 12th Ward*...125 [140 ||Produce Ex. |200) |/207 
Germania*...|300 23d Ward*.../100 |...... Real Est Tr’t|}200 |...... 
Greenwich*../165 Union......../230 |250 ||State Trust.. red 210 
Hamilton*.. -/120 (185 Union 8q*..../175 |...... || Union Trust. | 1020 | cocce 
Hanover..... ie LS eS a 60 ||USMtg&Tr. 280 306 
Hide & Liath, 90 (12.7! West Side*..|290°'|315 || Unit. States..|1170 |...... 
Home’*.......|150 \|Yorkville*.../170 |...... Washington. jearig|..22: 
Hudson Riv* 150 | BR’KLYN. 
Imp & Trad.|...... BR’KLYN. | || Brookiyn Tr.'400 |410 
 . | i ese Bedford*..../215 |..... |Franklin..... 235 (240 
j Leather Mfr. 170 185 | Broadway*..|190 \200°° ||Hamilton.. --/285 |246 
Liberty . -/135 |......|/Brooklyn*.../140 |150 || Kings Cisse (Oe. Ieccces 
Lincoln......,750 |... 8th Ward*...|......| 95 ||LIsi L & Tr. 220 
| Manhattan‘. (225 (240 | 5th Ave*..../104 \107 | Manufact’ re. 235m). 5000 
|| Market & a 225 (230 |'First.. 400 1410 | - /155 5u)ids” 
|| Mechanics’../185 |195 \|Fulton*....../180 1200 ||Peonle's..... 125 








i . * Banks marked with an asterisk (*) are State bankas 
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BOSTON, PMLLADELPHIA AND BALTIMORE STOCK EXCHANGES. 











C7" Shmare Prices — not Per Centum Prices. 





Active Btocks. 


7 Indicates unlisted. ‘Mar. 12." 


Mar. 





Atch. T. & 8. Fe.( Bosion).100} 10% 


Baltimore & Ohio (Bait.).100) ...... - 


Balt. City Pass’ger “ BBs cence ° 
Baltimore Consol. “ 25| 22 


BaltimoreConsol.{(PAil.). 25) 21% 22 
Boston & Albany (Bosion). 100} 220 221 
Boston & Lowell 100} 220 220 
Boston & Maine. “ 100' 160 163 


i. of Mass.. os 100) ...... 
Ohic.Bur.&Quin. “ 1 86 
Ohio. Mil.& 8t. P. (PhAil.).100) 867% 
Choc.Okla &Guif “ 50 4 
Preferred...... o 50] 29 
Fitchburg pref..(Boston).100| 99 
ey.. (Phila.). 50; 20 


co 
Metropol’n Str’ tt - 100 comgee oo 


Mexican Cent’! (Boston). 100 


Hew Lo ees 100} .--.05 --- 
87 


Preferred ...... “ 00 
Northern Central (Bal .). 50)*.. .-.. 
Northern Pacitic (Prila. )100 20% 





sulle adelph. Trac. pe a 801g 
Saton a Bacitiog- *(Boston).100| 237% 


Union Traction..(Phila.). 50) 14% 14% 


Miscellaneous Stocks. 


Am.Sug’r Retin. (Boston)... 1205 122 

‘erred lll 111 
Bell Telephone... “ 100) 238 245 
Bost. & Montana. ° 25} 170 175 


, eeneen 


Butte & Boston.; “ 25) 18% 





{ 

Canton Co ..... -. (Balt,).100}*...... 
ConsolidatedGas “ 100) 54% 
Dominion Coal.(Boston).100, 14 


_ Bat’y1(# hila.). 100} .ncce coceae 
100 ° 


7 
Erie’ Telephone. (Boston). 100} 65 
General Elec —_ 100 


100)*....-- 


{ilinols Steel . euee “ 100} 44% 
Lamson 8toreSer. sae 50} 20 


Bto 
Lehi’h Coal&Nav. (7 tila.) 50 


40 40 
NE. Telephone. (Boston).100| 120 120 


Pa. Heat, L.&Pow/ Phila.)..... naa smien 
Unit’d GasImp. - 50) 10453 105% 
Welsbach Light a GB] .c-cee cocenc 
West End Land..( Boston) *1 





1% 
* Bid and asked prices: no} sale was m(iade. 


es sees coceee 


ferred 100} 575 5: 
Sia Colony. ....(Boston).100| 186 186 
Pennsylvania ...(Phila.). 50) 55% : 


14% 14%) 15 15 154g 15% 


/Xl19 122%) 120% 123%) 121% 122%) 118% 12115 
x109%110 | 110 110 |*109 110 | 10812110 
‘ 242 | 241 245%9 246 24819! 21419 248 
 * Sp = 170 176%) 17349175 | 171% 175 
2 


Dalumet&Hecla “ 25/510 514 | 505 510 |510 512 | 510 510 512 a = 
80 |* 75 2 6 |* 78 





Monday Tuesday, | Wednesday, > 

Mar. 14. | Mar. 15. | Mar. 16.) Marae? 
10% 10%! 11 11 rr i 
ig | olay ith) »22 


9 71 7014 70%'* 


“22g 221g! 22% 22lq' 225, 23 | 
2 23 ‘) 


22% 22% 


22 2 

218% 219 | 2il¥ 219 | 219 a19 21 

*... « 220 | 220 220 |*215 220 8” 222" 
160 | 160 163 |*163 165 /*163 


90. | 39% 9i%| 90% “92 
89%] 8), 90. | 89% 90% 


22 21% 22 22% 
ehetl cee’ Samal . 14s 14 see 
51g 5 5 
8719 8719) 8714 89 
Ql%| 22g 223) Z2y 22% » 
604, 6i 61% 62% 
187 188 188 |x\85%1*5%/ 188 
56 565 57 71g 87%) 3 
8i%| x80% 80%] 801g 80% 
81g Sis} 833 85% 8 85y 
i434 25%) 257% 26 264 26% 


16%; 17 17 i8 28 

21 21 21 20% 21 | ..... . 
rer] ++. 00 ceccce 238 23% 

65 65 6> 65 66 

305g! 32% 32%) 32% 32% 

90 90 69) eo swecee = 

46 | ....- o sae) “45 48 "45 


20 "191g 20% = 21 


40 | 40 40 ry 
te tat agh 22° 125 |*a21 125 | 122 
1051 10744| 107, 108 | 10738 107%9| 107° 107% 


eoces: caer x40 40 
1%} *1 ly; 61 1% 











> 
e., 
~ 
au 
= 


108 





Friday, Week, | ———______. 


Mar. 18, Shares. Lowest 
tL | *10y% 11 | 1.820 101g Feb. 24 
7. a. 19% Jan. if! tr eee 


‘70g 72 100. 66 Jan. 751 
23% 23 ogi 22 Mar. 12 t ree. 
1} 21% Mar. 12 213 ) 
.219% 220 192,215% Mar. 14 ont Feb. 
222 223 29/219 Jan. 4225 Jan. 
| 163 163 204/160 Mar. 1217119 Jan, 
s 10 cocces| 8g Mar. & 9 ‘ 
"B9% 91's! 35,383] 84. ae 
5, 846 ar. 12! 1 y 
881g 89%| 14,830] 86% Mar. 12! or Feb. 
v% 9%| 1,830) 9 Feb. 25) 
.29% 29% 1,037| 274 Jan. 4 
98 93% 237| 98% Mar. 161100 Jan, 
1% | 4,243) 20° Mar. 12, 26% Jan. 


nat 1425 50/130% Jan. 3.164% Feb. 


2,0:0, 5 Mar. 12 
23° Mar. 13| t 


91% 911g 562) 80 Jan. 10 93 





‘73 80 -----| 7649 Jan. 14! 81 
2Zl% 22 5,927; 19 Feb. 24 : 
0% 61 9,405) 575g Mar. ¢. 

“187 188 78/185% Mar. 16) 183 Jan. 


“6% 56% 4,82- 5519 Mar. 12) 60 
73% 8) | 6/217] 781g Jan. 3 fie 


8% 81g 14,792] 715,. Mar. 12 
3,895) 237% Mar. 12 


ecerne oe -ce| 
15'8 15% 16,103) 12\%¢Jan. 3) 


117% 119% 41,441/1175— Mar. 18 141% Jan. 
108 4g 145|103 Mar. 18/116%4 Jan. 
44 245 816)2-8 Mar. 12\27219 Jan. 
7 17% 18,775/1491g Jan. 4191 


20 22 29,265] 181g Mar. 12 


515 515 107/489 Jan. 3/540 Mar. 
"ae TO | «sane 75 Mar. 8 - 





56 57 1,745| 52% Jan. 10 
18 18 2,640 14 Mar. 12 
20 20 "471 19 Mar. 5 
23 23 50! 21 Mar. 8 





“2019 21 20 Mar. 12 
40 195! 33 Mar 
120 120 87129 Mar.12134 Feb 
100 18% Jan 


10515 1074 6,435, 9719 Feb. 24/1144 Feb. 
8 





*33 40 10 3319 Feb. 
*1 a . 13} 








inactive Stocks. Bid, 





Prices of March 18. 
Atlanta & Charlotte (Baili.). 208; 
eston & Providence (Boston). 100 
Boston Elevated..... 1 
. 50 
50) 


Ohio (Balt.) _50, 
Chicago & West Mich.( Boston) .100 
Citiz’ns St. Ry.ofind.{/( Phila.) 100) - 
Connecticut « + -( Boston)- 100 1 
Connecticut Rive: 100, 
Consol. Tract.of NI (PAtla.). re 








Flint & Pere Marq...(Bosi on -a 
Preferred ........... 35 

Georgia Sou. & Fla.. (Balt.) j00 25 
lst preferred....... “ 100. 79 


“ 


2d preferred...... .. 


00 
Hestonville Passe a (Phila.). 50) cccoce 

50 64 
o BO, cccoce 
“ as 





Nesquehoning Val . . 


North Pennsylvania. “ 50 951s| 96 
Or.8h. Line all asst.pd(Boston).100, 28% 
peaivenese- + (Phila.). Sy | 


Philadel. & Erié..-oe- 
West End +zereeecreens-( Boston). 50 
Preferred .. 





adie 1 
United Cos. of N. J.. (Phila.).100 250 1254 
West Jersey & Sea Sh. 50 51%s| 518) 5 


WesternN.Y.&Penn “ 100, 
Wisconsin Central...(Bosion). 100, 
Preferred 


BOUS. 
Allouez ain’, aa tpd/ Boston). 25 
Bee rs Ry. El. Light.. (Phila.)..... 





4 
tic Mining......(Boston). 25, 30 
. 50) 


Bay State Gas ...... ‘“ 
Boston Land......... 10, 
QGentennia] Mining... “ 25 
Fort Wayne Elect.f.. ‘“ 25 
Franklin Mining. congo - 25 
frenchm’n’sBayl/d. “ 5 





Marsden Oo........ Phila.)..... 


Resgentheles Linot.. (Boston): 100} 14149 142 
Osceola M 25| 39 39 


ining... 


Pullman Palace Car. “ 100; 170 


peg Bteel.. (Phila). 13 


Quiney Mi Minin ~-unaet Boston). 25) 108 
Te 25) 1 


” ater ~) mean = 100 


Wesatingh. Ele». & M.. 50 +4 


Pref., camulative. oe 50 





At. SL forget 48,1995 ter 


Bonds. 


Bonds. 


Balsa bik a 
| ofthe | Bangeor syiee's 1898, 


- Oreo 
CONN WwRPrHasd 


ook ol ool 5) 
Qm~-— brew 


ae 
new 


Lag wo 
Featateeiar 


~ 


NFOOSOHWSKWNHNEO-) 








|Burl. & Mo. Ly 4 


© lone B po deen & vase 
y Onl, Barta Quincy as. 1922, 2, FAA 





KO 
|K.O, ion. & Bir. 
|K.C. Bt. Jo, & C. B., 8.19 


5 
1 Boston) 100 130 
Mine Hill "a 8. 8. ‘Hiaven(Phia.). +4 "a" 











Columb. 8t. Ry,, 1st, con. 5s..16 
Crosstown, 1at,5: 


Searsarge Mining.... bed 25) ..c-- 


s 





871g)| 
57% 57% 





‘Boston United Gas, 24 m. 50-1 | 
Exe bas OST Ss, 2 


nn 1910, 5 &J 
t mer sep 


N | Ay wan 






Iowa Division 4s.....1919 


2519 Chic.& W.Mich. gen. 58, 1921, J&D 


\Consol, of Vermont, 58.1913, J&J 
‘Current River, lst, 5s..1927, A&O 
Det.Gr.Rap.& W.,1st 45,1946. ALO 


|Eastern lst mort 6 g.1 


Free, Elk. &M.V.,1st, 68.1933, end. 


Unstam ; lst, 68 1933........ 1 
af; 


ey : & Spring.,1et, 
oor 26,1927, Mas 
8 
"1907, J&J 


aca she Yer 905, T&I 






24 consol. incomes, 38, no: 


. * 6 
0) ° , 5. J 


1st mort. gonongaooed 
~~ &L.O., Con.66. "1920,440 


Ra a tland, ist,6s........1902,M 


one cwenassonsas-1598, Fea 


sunt iene int berg ate 


uffale Ry. oon, 1st, 58..... 


14| Catawi 76..22201900, 
‘Choc. Onin. & & G@ 


&A 
ulf, prior lien 68.. 
919, J&J 

















Kan.0. Pitts.& @ 1st 58.1923, A&O 


Eanigh Mav. Clot --ccocel 14, Q- 
BR. 


4s, 8. 1 oe peqneseenticed 


General m rt. 4's0, 8 ies 
| Lehigh Val.Coai 1st 58 1933,J&J 


[Lehigh V alley, inet 898, 
; | “aa 7s, soagrossensseseeas 1910, Mas 
77 J&D 








Tr. 49 
Pa. & N. Y. Canal, 7s...1996. "TaD 





1st,6g.1926,A4&0 100 
stn 30 AO 


14% anere &0O 

















Pa.& N. Y. Can.,con. 58.1939, A&O 
People’s 1rac. trust certs, 48..1943 
Perkiomen, 1st ser., 58.1918, Q—J 
oo a Nt n.M. 5g.,19 


rt., 4 

Read. 24, 5 71933; A 
Palle & Reed. mort. ten AgiT, T&D 
Oonsol, mort. 6 Z.-20001911, J&D 
Ext. (mp. M. 4s, g., 1947..A&0 
Con. M.of 1882, 4s. ” 1987, S&T 
Terminal ry ee oer 41, Q.—F. 
Phil. Wilm. alt., 48 1917, 94 

Pitts. O. & St. L., 76....1900. F. 
seating C gen. 48.....1997, gad 
Rochester Railway, con. 5s ..1930 
eT ee g.1935, J&D 
nion Terminal 1 od A 


onds,—Bal 
$5 adi ds 8: ating 51907, F&I 
Baltimore Belt, i st, ngs, 1907, M&N 
Balt. O. Pass. 1st 58....1911, M&N 





28 
. 


No. Balt. Div, 58.....1942, J&D 
hio 4 g., 1935, A&O 

tts. & Conn., 5 gi. ;--1085, F. F&A 
Beaten island 72d, 5 g.1926, J&J 
Receivers’ cartsiontes, 68..J&D 
Do. Maryland Oonstruc., 58...... 
_ Pittab. & — 58..J3&I 
Bal &Ohio 8.W sist diag 1990, Jad 
OapeF.& Yad. A.,6g.1916, J&D 
Cent. Ohio, 4 ea 
Cent. Pass.ext.& imp.5#.1932,M&S\ 11 
Clty ‘& Bub., 1st O8.--2-.1922, J&D 

1, Ool.&Aug.ext.58.1910, J&J 
SOL t Greenv., lst 5-68.191 17, T&S 
Georgia &Ala., _ $e-ioan aa A&O 
Ga. Oar. & Nor. lst 5 g..1929, J&J) 
Georgia Pac., 1st 5-6s...1922, J&J 1 

. 80. & Fi 5, J 


’ &J 
Metrop. St. (Wash.) let 5s 25, F&A 
North, Vent. 68..ac0e----1900, T&S 
Sinseccapeqpencnonssance S&S 
Beries A, 58...0c00 v==51926, J J&JI 


4198 &0O 
Pitts, & Connells. {st7e. 1898, 4 J&J 








Poe 
~ 
a 
zPx 
Et 


2d Ave. Trac. (Pitts.) 58, 1934,J&D 
Mid., let 68...1906 
7 ypeediepretaie 
Bd Series, 68.--.0.. 

4th Series, 3-4-58 
5th Series, 58..... 6, M&B 
West Va. 0. & B. ist, 6g. -1926) J&J 
Wilm. Col. & Aug., ag., &s.-1910, 0, J&D 


| Baltimore Fa Panding 52.1916, ue 


Vizginio ( nee Se new "1932, J& 






Chesap ay Sy Ge. ----1900, 5&1 

















sya Gas, 68.-0000----1 1910, Tat 


BR ..cens --0- --- 





* Price includes overdue coupons, ¥ Unlisted. § And accrued interest. 








51920, A&O} 120 
0, A&O 
&O| 125 














Pitts. United Trac., 58...1997, J&J| 1 
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Latest Gross Earnings. 
ROADS. 


Weekor Mo| 1897-98. | 1896-97. 1897-98. | 1896-97. 








8 $ g ba 
W.Jersey&Sea’e January...; 141,210; 123,955 141,210 123,955 | 


W.V.Cen &Pitts February.. 84,318 76,995 Sietictel aioe on | 
WeatVa.& Pitts. December 32,70 33,04 394,211 390,973 
Western of Ala. January. 58,826 57,7:5 58,826 57,215 
West. N.Y.& Pa. lstwkMch. 51,500) 50,500 477,2°6 452,730 
Wheel. & L. Erie 24d wk Mch. 29,032 17,081 278,416 178,263 
Wisconsin Cent. latwkMch. 87,992 79, 96 781,63: 660,414 
Wrightev.&Ten. January. 8,072 8,199 8,072 8,199 
York Southern Jannary. 5,026 4,024 5,026 4,024 | 





a These tigures include results on leased lines. 6 Includes earning 
from ferries, etc., not given separately. { Mexioan currency. din 
cludes operations of the Chic. Burlington & Northern in bota years 
§ Covers results of lines directly operated east of Pittsburg. 

t Includes Chesapeake & Ohio So’ western, Ohio Valley and Chicago 
and Texas for 1898 but not for 1897. 

e Includes results on A T. & 8. Fe, Gulf Col. & 4. Fe, 8. Fe Pacific 
(old Atlantic & Pacific) and So. Cal. Ry. 

* Figures for Ist week of \farch include earnings on railroad only; 
previous to that they include results on railroad and mines. 


Lat st Gross Earaings by Weeks —The latest we kly earn- 
ings in the foregoing are separately summed up as follows: 

For the second week of March our preliminary statement 
eovers 33 roads. and shows 22°58 per cent increase in the 
aggregate over the same week last year. 











2d week of March. 1898 1897 Increase. Decrease. 
& 8 bd ba 
Ann Arbor......... ‘aie 31,269 2 1.386 10,883 oltre 
Bal'. & Obio South weet 143,171 97,026 46,14 eoee -- 
Boff. Roch. & Pitts...... 69,210 57,104 12,106 
Canadian Pacific....-.... 492,000 323,00¢ 169,000 
Chesapeake & Ohio...... 222,321 230,623 ede ne 
Onicago & East. Illinois. 78,500 73,000 5,500 
Chie, Great Western..... 110,43 86,682 24 255 
Chicago Milw. & St. Paui 663,733 514,334 149,399 
Clev. Lorain & Wheel’g.. 28.541 20.0 0 8.491 
Denver & Rio Grande.. 135,60" 108,700 26,900 
Bvansv. & Indianapolis 5,328 3,480 1,848 
Evansv. & Terre Haute 21,473 13,946 7,527 
International & Gt. No. 61,952 ) 
Kanawha & Michigan... 9,30: *.180 1,126 
Kap. City Pittsb. & Gulf 64,645 32,797 31,846 
Kan, City Sab. Belt .... 9,153 6.886 2,257 
Lake Erie & Western .. 64,455 60,322 4,133 
Mexican Central......... 267.222 258,334 8,88~ 
Minneapolis & St. Louis 39,045 37.66 1,385 
Mo, Kansas & Texas.... 188,147 174,052 14,095 
Mo. Pacifie & tron Mt 468,006 403.000 65,030 
Central Branch........ 27.000 19,00 8,000 
8. ¥. Ontario & Wester: 68,466 61,248 7,22" 
Peoria Dec. & Evansv... 16,209 14,908 2,301 
Pittabare & Wostern, 54,342 44,769 9,°73 
Rio Grande Southern.... 7,986 6,162 1,824 
Rio Grande Western.... 53,600 38.300 15,3) 
&t. Joseph & Gd. Island 19,122 22,420 meee 
Texas & Pacific. ........ 143,303 114,611 28,69. 
Toledo & Ohio Central. . 32,770 25.876 6,894 
Toledo St. L. & Kan.City 44,20- 40,699 3 509 
Wabash..... 20 escese+ccase 256.372 204,85 51.516 
Wheeling & Lake Erie... 29,032 17,081 11,951 onde: one 
ta ——— —_—_ —— 
oval (33 roads)........ 3,926,416 3,203,190 737,582 14,356 
Met incrense (22°58 p.c.). ceccccce ee J 





For the first week of March our final statement covers 
80 roads, and shows 17°56 per cent increase in the aggregate 
over the same week last year. 








lst week of March. 1898. 1897. Increase. Decrease, 
8 % bs BS 
Previously rep’d (34 r’ds)| 3,891,827 3,291,199 626,027 25,399 
Alabama Gt. Southern... 31,093 27,52" 3,56) ani. tai 
Atiaotic & Danvilie...... 11,776 12,883 ougpepes 1,107 | 
Burl. Ced. Rav. & Nortn 83,808 78,04¢ Ll 
Central of Georgia..... os 118,858 BIGSEOG, 8 «=—6._—S« GS LBBB) cccccccce 
Chic, Indianap. & Lonuisv. 58,378 46,315 ounseoes 
Chic. Term Transfer ... 23,94 20,331 weneinn 
Chicago & W. Michigan.. 39,864 37.34:) 128,522)  .cccccce 
Choe Okla. & Guif...... 18,295 8,734 pbadhe 
Cleve. Canton & South’n. 11,97: 12,0¥5 123 
Olev. Cin. Chic. & St. L.. 27',271 251,47: _— 
Peoria & Eastern ...... 36,098 31,165 hans rand 
Ool. Sandusky & Hook’. 17,160 TS663i B79) = ccccccce 
Det. Gd, Rapids & West. 26,830 29,824 aeeses 
Dolath So. Shore & At!.. 30,859 22,475 
Flint & Pere Marquette . 64,194 51,432) $12,767) = ....... . 
GeStRi®.... .cocaecccocae-cee 40,295 33,298 eas -cne 
Georgia & Alabama... .. 23,566 21,291 enn 
Grand Rapias & Indiana 40,977 33.073 eeae- cee 
Cincinnati R. & Ft. W.. 7,947 7 ALG eeveseces 
Traverse City..........- 797 739 cose-cee 
Musk. Gr. Rap. & Ind . 2,909) 2,057 aie 


Chicago &Gr’d Trunk 445,048; 397,587 
Det. Gr. Hav. & Milw. 5 
Kan. City Ft.8.& Mem. | 109,049 88,704 














Kan. C. Mem. & Birm.... 34,760 25,985 eae -ce 
Kansas City & Omaha... 6,449 5.952 easeces 
Louisv. Evansv. & 8t. L 27,504 24,412 
Louisville Hend.& 8t. L.. 9,113 6,874 
Louisville & Nashville... 421,005 381,35: 
Memphis & Charleston . 23,150) 25,991 
Mexican National ....... 103,824 103,923 5,094 
Minn. St. P. & 8. Ste. M.. 65,205 51,496; $13,709) _ ........ 
Mobile & Birmingham... 7146 = 7,0. BO letwecce . 
Norfolk & Western..... ve 241,378 230,960 10,418! engncees 
Northern Pacific......... 407,716 256,354 150,362) PAS é 
Ge ER occacece cance 16,025 18,945 eit 2,917 
Oregon BR. & Nav....... 125,759 78,956 46,803) pappeape 
Rio Grande Western... 40,600 29,30 11,30. | coosee-o 
St. Louis & San Fran.... 131,378| 118,778 12,600) ante -sane 
®t. Louis South western. 100,200 86,900 13,300) _—s«.cs — 
Southern Railway......., 432,115 392,747 39,368! pRe end 
Texas Central ...... - | 5,543 4,148 1,055) 
‘Loledo Peoria & West’n.. 19,304 19,153 151 
Un, Pac. Den. & Gulf...., 86,39~ 67.351 19,047 | 
Western N. Y. & Penn...) 51,500 50,500 1,000} 

Total (80 roads) ..... «| 7,762,961| 6,603,243} 1,198,199) 38,481 
Wetinaranaa (17°56 0.0.) ..2..6 on ee eS ee 








Jan 1 to Latest Date. | 

















| Net Earnings Wonthiy io Latest Dates.—The fol! 

| Shows the gross and net earnings to latest dates of all reat 

| tailroads furnishing monthly statements, The co can 
includer every road from which we can get returns of thic 

characte: and in that form is given once a month Ra, Wp 

| turns ar» published from week to week, as soon asis ge 

| for the convenience of our readers all the roads cuiion - 


| 


| lish our monthly article on net earnings—say on or souk ine 


| turns are brought together here in the weet in which we 
| 
| 20th of the month. 


| The returns of the street railwe i 
‘ x ot Uways we give by themsely 
under a separate head at the extreme end o , cap 
froth ery ond of these tabulation a 
“ae Rarnings.—— ——- Nei Barnings.-—~ 
97-8. 1896-7, - } 
ps . > 8. 18 6-7. 


Roads, 
Adirondack ..........Jan. 21,482 14,967 12,292 7,071 
Alabama Gt.South.a.Jan. 165.280 135,174 57,454 40.338 


July 1 to Jan. 3i..... 1,070,737 994,219 411'536 ayy" eas 
Alabama Midiland....Jan. 70,194 71,620 5 

July 1 to Jan. 31..... 429,673 407/398 ety pe lh 
Allegheny Valley.b..Jan. 212,760 177,398 35,046 «62.317 
Ann Arpor...........Jam. 142,135 98,590 39,890 28.49 


Arkansas Midland...Jan. 10,330 7,938 3,900 def.4,035 
Atch. Top &8.Fe.b.”.Jan. 2,860,448 2,463,930 (494,434 1479,131 
July 1 to Jan. 31..... 23,286,209 20,016,569 16,721,+23 15,744,776 
Atl. Knoxv. & No....Jan. 25,422 19,181 6,787 2,154 
Atlanta & W.Point.bJan. 55,539 53,619 27,88 wT 
July 1 to Jan. 31..... 357 673 344,032 163/589 120 sge 
Atlantic & Danv’e.a..Jan. 43,052 40.864 8,582 7.286 
July l to Jan. 31..... 323,931 317.995 89,469 75/058 
Austin & Nortw’n....Jan. 12,079 17,254 87 6,048 
Baltimore &On10.b. Feb. 1,851,445 1,777,368 355,194 287,726 
Jan. 1 to Feb. 28..... 3,921,476 3,728,212 867.674 579,008 


Suly 1 to Feb. 28..... 17,953,250 17,241,563 4,767,733 3,963,324 


Balt.% Ohio South.b.Jan. 505,648 472,492 112,495 113.060 
Jaly t to Jan. 31. ... 3,994,645 3,644:516 1,250;517 1,133.460 


Bath & Hammonds Jan. 1,%32 2,026 559 641 
July 1 to Jan. 3i..... 31,348 30,310 19,337 17,741 
Birm. & Atlantic.b ..Jan. 1.980 1,559 84 218 
July 1 to Jan. 31..... 16,547 14,916 4,949 4,559 
Brunswick & West...Jan. 50,107 50,592 13,12¢ 17,794 
July L to Jan. 31..... 356,907 352,302 125,978 130/359 


Butt. Roch. & Pitts.b..Jan. 283.199 250,439 102,369 82,254 
July | to Jan. 31..... 2,183,055 2,045,473 795,559 691,530 


Buftalo & Susoueh.a.Jan. 40,466 37.063 7,100 13,921 
July 1 to Jan. 31..... 397,355 346,852 174,090 184,628 
Burl. Ced. R. & No.a.Jan. 303,329 299,106 111,660 100,576 
Canadian Pacitic.a..Jan. 1,672,372 1,312,924 515,628 373,343 
Carolina Midland....Dec. 5,046 4.038 1,811 1,075 
Oent. of Georgia.a...Jan. 522,698 598,630 171,324 216,935 
July 1 to Jan 31..... 3,565,713 3,408,783 1,370,451 1,343,424 
Cent. of N. Jersey a.Jan. 1,055,700 855.216 409,299 255,218 
Central Pacitie.b....Jan. 1,051,818 258,913 353,661 274,427 
Char. & Savannah. .Jav. 63,794 61,986 27,486 27,974 
July 1 to Jan. 31. ... 319,412 297,522 37,874 69,299 
Chas’n & West Car’a. Dee. 72,269 24,929 date vas 
July t to Dee. 3l. ... 428,450 141,012 sntiakens 
Ches. & Obio.a. ..... Jan. 954,353 918,219 315,809 296,348 
July 1 to Jan. 31..... 7,002,118 6,276,778 2,348,822 2,167,017 
| Chie. Borl.&Quin.o.$Jan. 3,044,457 2,672,628 1.054,+12 1,007,616 
| July L to Jan. 31. ..25,992,-67 21,256,957 10,740,551 9,051,222 
Cnicago & East.fll.bJan. 356,475 338.389 145,439 142,704 
| Jaly 1 to Jan. 31..... 2,578,790 2,346,106 1,158,084 1,052,298 








Chicago Gt. West’n..Nov. 474,147 319,843 139,182 52,520 
July 1 te Nov. 30. ... 2,398,094 1,978,526 798,153 533.220 
| Chie. Ind. & Louis....Jan. 225,358 195,605 40,436 33,417 

July 1 to Jan. 31..... 2,008,719 1,681,071 597,22 494.672 


| Ohio. M. & St. P.a...Jan. 2,361,297 2,010,449 756,520 — 704,592 
July 1 to Jan. 31.....20,791.573 18,748,732 8,239,617 7,489,468 





| Chic. Term. Transf.. Dec. 93,099 eues-ces 62,449 
July lto Vee. 31..... 549,910 aden cook 371,326 eunveut 
| Ohic. & West Mich.a.Jan. 117,480 103,787 4,758 6,420 
| Choctaw Okia.&G.b.Jan. 150,710 112,963 61,900 35,626 
| Nov. 1 to Jan. 31.... 468,914 375,124 199,908 128,099 
Cin.N.O.& Tex.Pac.aFeb. 321,161 261,514 109,930 94,762 
| Jan. lto Feb.:8. ... 653,996 524,797 211,089 185,785 
July 1 to Feb. 28..... 2,593,872 2,246,066 864,255 683,616 
Cin. Ports. & Va b..Jan. 18,649 17,597 992 554 
July 1 to Jan. 31..... 163,734 159,136 32,561 22,358 
Cleve. Canton & So. Jan. 53,193 41,718 2.574 3,001 


July 1 to Jan. 31. ... 409,208 418,371 90,309 73,864 
Clev.Cin. C.&St.L.a. Jan. 1,098,573 1,056,721 272,872 277,623 
July 1 to Jan. 31..... 8,519,415 7,746,144 1,970,258 1,955,761 
Peoria & East’n.a..Jan. 147,016 125,407 37,710 28,628 
July 1 to Jan. 31..... 1,099,316 958,784 281,089 208,504 
Clev. Lor. & Wheel.bDec. 146,739 87,849 51,953 26,918 
Jan. 1 to Dre. 31. ... 1,486,094 1,289,077 465,541 372,161 
July 1 to Dec. 31..... 779,433 598,494 267,661 177,294 
Colorado Midland. ..Jan. 135,446 127,549 19,057 23,063 


July 1 to Jan. 31. ... 1,097,675 1,003,952 251,499 179,070 
Col. Sand. & Hock’g.Jan. 69,778 61,063 8,392 8,778 
EP Jan. 1,147 463 715 def.9 


Cumberland Valley..Jan. 60,730 55,184 13,732 11,683 
ven. &8.Grande.b..Jan. 644,626 485.105 239,262 174,198 

July 1 to Jan. 51..... 5,120,095 4,254,564 2,025,907 1,710,667 
Des Moines & K. C...Jan. 16,140 12,140 7,694 3,449 
Des Moines No. & W. Jan. 41,792 28,367 11,369 4,397 
Det. Gd. Rap.& W.a..Jan. 101,903 89,174 6,261 6,942 
Detroit & Mack’o.a Jan. 38,335 27,464 16,495 7,653 

July 1 to Jan. 31..... 238,273 169,374 62,901 = 

‘ 45,799 F 

meas 3 Cy yee ety 696.308 246.914 237,410 
Erie.a...... ---.-----Jan. 2,363,702 2,222,620 370,916 338,267 

July 1 to Jan. 31.....20,604,685 18,823,543 5,436,581 5,124,076 
Gureka Springs......Jan. 3,487 3,642 — a 
Fling & Pore Marae NOV: 5 332,783 2,362,952 673,505 608.868 
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fe. 12 oe 
p-~ Gross Earnings.— v 
2 _—- -—Net Earniny 
Ft. W. & emg oo e wee id 1897-8. Love 7 
_W. & Deny. City..Deo, 154,203 | 1 $ “<— ~—Gros Barnings.— 2 
Jan. 1 to Deo. 3l..-.-- 1,319,330 1 re +44 79,237 33,458 | Roads. 1897-8. wake ~ —~—-Vel Baraings.— 
Fi. Worth & Rio Gr aie epee ’ ite 453,993 242'536 se re 8 . 7 — 1896-7. 
Gr..Nov. ’ 71 ines directly operate / ; 
Gadsden & Att. Un..Feb. S61 rs 41,338 13,249 Eustot Pitts ie 6 0389 2 
Jan, 1 to Feb 23..... 1,244 1,369 178 eve | vessaitten. fe O71 4,755,571 1,152,797 1,126 
Georgia.a seeee Jan. 144,043 145.1: — 432 | Peoria veo, & Kv....0 t. oa rere {no yt 
july 1 to Jan. 31-.... 1,026,914 245139 639.507 50.413) P ery Re MB nie oe 
‘4 : ° 2497,25 4 . inne... Son 732,764 715 797 9,565 4 
Georgia & Alab'a.a Dec. 120,196 86,53 9 544270 | ss: Jan. 42,808 715,727 145,497 si 
an. 1 to Deo. 31..... 1,129,623 86 533 42,632 24.8 | p o Jan. 31..... 295044 39,778 29.68 ,378 
0 is . wae € ’ Ld « - +¢ ® » © ‘ie * os . 
July Lto Deo. 31..... 682,983 etss 4 wasise 6 +f aie Anes cietsdie, don -semade 27s 2 Ceti 
Ga. South. & Fla.a Js ; jee a 123 ©. 79,807 vila. & Reading. ae 254,857 . 20,353 
daly 1 fodau. si. nas serias osese? 193863 13) rise _ duly 1 to dan $1 13610038 12.937 498 138 an —_ 
G0. Rapids &Ind.a.Jo0 porcsih thee 193,363 13 330 “ae i‘wiem ». Jan. J ad yen per 6,287,851 5 739/800 
-a.Jan. A 40 s ; Jan. 31. ears ,694,06€ 5 nln 
Q@r. Trunk of Canada. Jan 5 ° 40,753 10,735 Total both Co’ -+/ 15,827,254 14,055 roe def.54,904 af.134,25 
an. 1,550,985 1,292 Co's. b.Js P 495 163.2 »258 
July 1 to Jan. 31. " ..12,496,722 Rite tt 425,34) 258494 July 1 to Jan. 3i..... enor 873 3,203,937 673. 18 = 996,777 
onic. & Gr. Trank..Jan. 294,916 ian 147 4,373,479 3,256,865 Reading Ginatoratian 1937,920 26,752,928 7 pik , 102,548 
Det. Gr. H. & Mil...Jan. 70,079 —_— 63,752 20,279 | * July 1 to Jan. 31.00 ncn ii payne nr ee 
uly 1 to Dee. 31. - i oot 0,031 ‘ an, 31..... eee 0 Ay 
eink acne Ds or ng -om 08 seteneee ee Ee N.E.b Jan. 47,289 saunas 7,200,644 6,391.90 
Hoosac Tun. & Wil...Jan. 3.213 : pode 1,139 1,374 Phila, Wilm.& aa.dl..., 424,208 sfieee 5,339 12,634 
Houston & Tex.0 oie 2,379 1,123 N .& Balt.bJan. 741,6 in ype t41,27% a 
suly 1 a 313,105 241.427 . ,123 977 | py Nov. 1 to Jan. 31 2 te 1 678,817 117,281 113.209 
BL. 22. 3,475,009 2,5 eas 16,331 55.4 tts. 0. 0. & 5 1 se. 2,240,579 2,026,879 a’ 104,281 
[linois Central.a t.Jan. 2 > .93),635 1,900,677 1 018.2 sl Pitt ° tu...Jan. 1,814, 93 ¥ ’ 513,930 443.78 
a3. . 2 5 4 ’ ' 7 314, 9: 0 
July 1 to Jan. 31 1257873) ber es ads 6.59% 8. Lis. & West....Ja > 1,034,420 373,33 f 
;  ... 16,354,021 13,307, 783,516 722,652 | Pitts» . — 4,202 ‘ 333 330,173 
Indiana Ill. & Iowa Jan oa ,307,505 5,333,308 4 142.95 2 J urg & Veasv'ob. Jan 1 an 3.793 692 ‘i 
July 1 to Jan. 31..... 76,375 70,532 4 0844.290 eh bedan ck teekaas 1.57eee 1,310 
PB. -ke “a art 441,791 415,751 Any rr 27,292 Pitts. Youngs. & a: oe 1,846,324 mh Py 4 28,871 
SayltoJan si... 1 131,729 114,932 33.795 Qs'o91 | ii Jan. 1 to Feb, 28, eb. | 85,763 =| 59,228 — 
toca Railway. ..-«- 1,110,434 929,.09 ehaaee 24258 Riob. Fred. & Pot....Jan. 170,206 115,187 Bi yor 13,853 
Ralvayb.-n;.:Jan- 9498 3.695 026 250,087 | ys ee eit ae ee — Se 
Jack. Tam. & K. V oom 25,032 23,514 745 987 oh. & Petersbarg..J ve 861 356,979 154; 4 16,173 
.&K.W...Jan. 30,262 390 4,662 July 1t $-Jan. 26,677 2: 54,495 127,532 
Apr. 1 to Jan. ¢ ie 26,935 o Jan. 31... : 23,472 , 
Ka . Bl..... 247,221 245,741 : 5,148 1,125 | Rio ttrande Ju ee 133,293 183,157 6.396 3,478 
nawha & Mich b..Jan 22,784 ‘ I inct....Jan 25 0: 60,374 rs 
July 1 to Jan. 31..... Ps rg 11,403 61304 | Deo. 1 to Jan. 31.. ... 25.025 17,685 7,5 — 
Kan. C, Ft. 8. & M.n..Jan. yo sani aise7s 0 ossS) T7131 | Rio wr’nde South. J —_ 733 «40087 «£17020 £12200 
July 1 to Jan. et prt 357.961 107.636 1 ’ 51 | = uly 1 to Jaa. SL... esaleas 27,439 81.19: 5206 
Kan. 0. Mem.& 047,624 2,703,117 941, 01,397 | 10 Grande Wes 230,929 256,176 oh 33 11,032 
July 1 ee 139,405 113,474 941,968 869,447 | July 1 to rong | ae 231,582 175,79 107354111 7'989 
Kan, 0. Pitts. & eo Fst 152530 221,300 240, 41 Bt. Jos, & Gd. he eng a a 1,470,308 7055692 493,091 
an. 1 to Dec. 31 é 2.4 2,951 97,335 73 0 ye uly | to Jan, 41. a . hd 73,503 é yen 3,691 
Kan. 0. & 8ub. Bolt..Nov. yt A to ty ne 8t. Louis & 4 ne 73k a6 «Blades «2351805 73.480 
.Belt..Nov. 37 833,457 1743 4 | 7 an Fr.bJan. 524,81: ‘ 235,895 
Keokuk & West’a.b 37,870 eae-e 16.506 3 8 | uly 1 to Jan. 31 524612 415,64 : 73,489 
.b.. *: 50 cL. 4184538 B.b0e8Ts Le 
Lake Erio & W foo, S18 ee San Ant. & Aran. P.bJ: SESOIe 8,098,578 eee 7it Bnaeses 
pea — 275,727 252,661 Baym 7,700 July 1 to Jan. 31... 2 160,659 | 151,923 pire 1,568,544 
ey RR....Jan. 1,2 ’ 4,874 ; San Fr. Si taal 309,316 1,454,125 ,126 2 
me...’ ae jan 31... 2332.81 Laeeges §=6308.000 ra mieink eee “45,040 weyers 671,080 
al. Coal Co.Jan. 1,421 = 850, 65,62 5860's | Banta Fe P 7 aoe 529,170 417 WSU ,816 6,112 
eo, L to Jan. : » a, ,535 1,272,9 , Vis res.& Ph..Deo, 7,006 221,30 & 2 
Lexington & ond Medea yo B7s2719 delaaerOz defTitsa | 28 yo yte tne Sie 366052 306/854 sa00e Saas 
Long Island RR. b - Jan. 5,605 13,538 84, def.71,453|~  "y a. & West.b..Jan. 3 9.9 ~ 2 6,54 204,674 157, 4 
-b...Jan. 237 oy 5,023 3.07 4 uly 1 to Jan. : . 19,906 307.6 % 57,518 
Jul ‘ 491 7 bs Sh. .cco 1 Re O71 
uly 1 00 Jaa. Bi... 2.733.142 ¢ 195,670 12,151 det.! Silver &p. Ocala 2,011,558 1,959,638 76,170 (90,594 
Long [sl’d R 2,458,662 ‘ f.11,593 & G.Jan F 514,18 
Suiy Lio dan 3. 2.998 471 202.773 930,032 945.952 | g Jat Leeks «6168888 © Sono. 2,355 ae 
na. St. : - ; a a 39% 2,35! 
Louisy.Eend. & St. a 1,040,073 G32.012 meen are ee oo “aaa 421397 40/839 
an. 1 to Deo. 31 : 136 37,9! + hanes 932.61 : & North ..De “a 344 3,166 s 
July 1 to — Hy been 506,308 aba'ons arfan 9,905 Jan. L to Dee. sie eo. Boge ry 18,694 Pine 2,064 
Lealsv. & Nashv.b mtg 291,017 234,242 wre 112,817 South Haven & East poor 9,161 224,256 ae 8,034 
i July 1 to ,o - an. 1.007.006 , 1,602,516 627 a9 ans 14 | Southern Pacific 9 AN. 1,603 1,334 det.5 Per 
Sey Fenton s 2, 496 12,195,433 4 138, 26 ‘ 93,73 Gal.H. & 8. A . ef.925 
Jaty 1 00 Jaa, 31... 5,894 5.667 oe July LtoJ nt.b..Jan, | 426,678 
an. dl... ‘ ante p ; an. 31..... 2,752. 377,53 ¢ 
Manieiauno Des es ror 90:55, 460.8.970 d08.7,159 Lonisiana West b — ae S,anc'ond «aebina 1007008 
ewphbis & Chas’n...De f belgpiedy 10,123 det.3,2 7, rs uly 1 to Jan. i: 9,059 33,274 bie ’ ,095 
a hteben din. utes aes iean ane 3.987 def.6, 6 damien -aetaen aaa Sekt 39,115 
July 1 to Dec. 31.....  *3 45,493 1,925,395 ean’ee ; 56,193 Saly 1 to Jan. $1..... 564,559 | 436,563: —_— 253,352 
ag Central.....Jan, 1007088 hee Hk ps N. Y. Tex. & M.b..Jan. B245.171 3475891 921,590 1,128,889 
x. International ..J a: 022 1,073,902 279, ES July 1 to Jan 31 . 27,919 23.797 * +277,119 
Mexican Nati Jan, 270,80L 266,315 9, 788 377, 11 Texas & N.O .81..... 239'987 227,276 12,497 9,543 
Hoan National .. Deo. . 599,182 poe ae 196,523 ja hike se. bie tae cain sommes 131,058 
Mexican Northern...Deo 060,063 5,299,026 ot see ase 316.843 Atlantic Prop’t’sbijJan. ; one 849,033 gis'aee 91 ee 
Jan. 1 to Deo. 31..... B+ gt 1 age ee July 1 todan. 31, 77940789 87420,143 463,087 po 
ao uly 1 to Dec. 31. _.. oer 714,212 gaeees 32,941 Pacitic System.b a — 4,789 8,420,143 2 611°671 : 314,333 
inn, & St. Louts.a-Jan, 146 31 i 498339 SSL2L(toa'787 My Po Sat. di 29'567,574 19,157,035 "927,147 ersten 
oJan. 31. ... LZ 127,477 as ft otal of all +-++22,567,874 19,167,055 , 93,459 
seein oe a A a te a ot tal of all. b.l..,. Jan. 4,367,706 3,665,6 9,897,004 7,362,839 
July 1 to a ‘ 263.083 188,830 74,336 532.837 Bo. Pac. of aus 31.....32,838,221 301117;882 Me tatty 1,063,323 
Mo. Kanoas & Tex aia. 1026498 onesnn Catone "avaar| 4 ims ite Jan di. 6.612180 720,586 208201 235,203 
to Jan. aL. * of , a iced ASL Bo. Pao. . } teens 6,612,130 5 979,53: : _ 235,295 
Mobile & Birm’gh’m..Jan. G063006 © ..c6.25 272,259 Fae, ot avis. Jae. , 379.618 779,596 3,019,193 2,364,365 
7 n’gh’m..Jan. casktacs QO aca czas ily 1 to Jan. 31. ... 1,578, 15 212,073 82,1: egg: 
aaeerenaci thas arid) agent hadd| Gua tese 1STHNG ALEK RESTS BERG 
July 1 to 22... 50% 373,134 , 40,311 oi to Jao. 31..... 76: - 103,293 53.972 2,0) 
n.31..... 2,508, 322,798 : 0,533 | NorthernR 9,902 671,093 ry th 50,827 
Monterey & Mex.G't..Doo. 2,508,503 2,313,325 ome yy 115,237 July t o0 fan alae 174,988 157,314 se ee 
ote foie de tse tins rope 879/347 | Southern Railway.a.Jan. 1 ees ree eee estan 
a oon ote => . y.a. “ 6% 3 
yom seb Iw Fo. asoue "anoaee ‘ano w57a | dull 10 Jat, Sis vn (23108790 11404,948 4,080,400 479.793 
. ‘ $ =e a » A . ’ £ * ; «4 , 
m July 1 to Feb. 28. ~~ Ry tty 330088 eneee 154,522 a. i a 543 4,030,406 3,779,147 
vada Central... se a 91043 3,400/052 1,347,054 292'579 | Stony Cl. & © © Bl..... 596.910 439,759 
July ite Desi. = 4188 4,500 1054 1,302,979 iniema 725 "1 ee 
' coce ot d ‘ “« 7A * 
N.Y. Ont, pase al. aa556 eet e.bas ae Texas Ventral ~% cag Sm 25,909 29,339 —<s det.438 
July 1 to Jan a.Jan. 287,737 ’ 5,403 44 Jan. 1 to Deo. 31 eo. 43,310 33,158 ’ 4,176 
N.Y.8us an. 31,.... 2,470, 256,869 7 5 6,599 | Tex. Sab Bi... 344,533 293.5) 26,0L0 14,448 
Sus. & West ,470,368 2,382,457 4,435 42,307 . Sab. V. & N.W..J: ; 293,515 133,440 ’ 
July 1 st.bd.Jan. 195,55 382,574 775,910 ot Tolea . --Jan. 3.540 P , 84,2387 
Nelli direc Si 2.468508 itenaes | Gaetan "aan oe ee pe Sy Bh we agen {1,305 
nen to | aay a : 915,747 pron pg 650,888 vol. ba & West bFeb. age 1,069,934 Bt Bg 
8; eceqe VF A) 9 » » 7 an. ‘ ” ll4 5 ¥ das 
wg, di Lto Deo. Si.-<" 7.008 62005002 2108;317 1,898,009 | onion Pa Rob gseens 158045 tozat taal 377708 
soa Central. b fe Pater es'dne Ry def.6 42 oer Pacific— si 3,129 614,437 191,449 Ri 4 
ern Pacific.b Jap, 1536 525 005 22,734 on Pao. Ry.b...J : 
July 1 to 0.b..Jan. 1 25,886 103,22 “ -b...Jan. 1,192,707 
J - 1,440,019 228 §=6156 eat. Bran , 1,001,743 
Onto River.b. on. B1..--14,810,711 en oe ta7a7o| Leased aoe oa. cee Us 504 80,373 317,120 
o River & Chas an, 71,476 ceseecee 4,038,557 aaat Total. 8.0.....J aD, 45,173 33, 5 . 19,940 
July 1 to Phas.Jan. 15,54 68,075 16,628 “lg eBo.cacccorcceSOM, 1,456,3 mes 11,810 4,640 
n. 3 47 21,824 a. P. D. »242 1,1 
Oregon RR. Bocce, S2R0 15,359 1 , . D.& Gull..b..J 194,371 554,709 
Payee, & Nav.bJan. San See itt 3.410 | Wabash.b........... an. 323,290 248,217 13,9 378,847 
Ore Sea. Bi Glikere Beene bay 25,778 Fay tesa ti” 7 Teneee Gat 931 —_- 80,803 
gon Sho »LL1,874 6 137,1 an. 31 - 835,058 2 
July 1'to Jan stot emai -enamen L,032894 1,343°35 Geeta das,” ae G,s80116 2436315 2,097,337 
. 81..... 3,710, 397,909 —s W. Je cp Are 6,865 se ,097,327 
«+» 3,710 7 rsey & , , 15,14 
710,974 3.41811 1kesoee 1aissa, | o's Seas’e.bJan. 141,210 ee gat 4,698 
,433,029 1,178,31 nof Alabama bJ 123,955 12,60 
aeya ely 1 te dan Bin: Seoaed 993,008 a s 26 
crews bn 4 Rue . Ay 4, 
x 343,095 129,079 187'341 
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-~——Gross Earnings. —~ ——Nel Harnings.— -— 
1897-8. 1896-7, 1897-3, 1896-7. 


Roads. $ 8 8 

West. Va.Cent.&Pitts Feb. 84,318 76,995 24,952 20,337 
Jaly 1 to Feb. 28..... 755,661 749,467 231,477 249,050 
W.Virginia& Pittsb.. Dec. 32,708 33,080 18,054 14,847 
Jan. 1 to Deo. 31..... 394,211 390,973 184,931 202,024 
July 1 to Vee. 31..... 203,858 199,136 104,949 108,597 
West.N.Y.&Penn.b..Jan. 228,956 205,995 48,703 39,850 
July 1 to Jan. 31,.... 2,073,781 1,877,131 786,431 672,050 
Wrightsv. & Tenn....Jan. 8,072 8,199 2,813 4,401 
aly 1 to Jan. 31..... 57,493 56,430 24,149 28,716 
York Southern..... -.Jan 5,026 4,024 1,470 331 
July 1 to Jan. 31..... 44,098 42,487 16,376 17.579 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

ec Deducting other expenditures for repairs,replacements and genere 1 
ex , neti applicable to interest on bonds in December w- 
$102,963, against $139,833 last year, and from January 1 to December 
$1, $1,373,855,against $1,362,972. This is the result in Mexican dollars 
treated (according to the company’s method of keeping its accountr, 
as equivalent to 80 centsin United States money—that is, all deprec: 
ation beyond 20 per cent has already been allowed for. 

mes the operation of seven miles of Susquehanna Connecting 
road. 

f Thirty oe cent of gross earnings. 

game allowing for other income received, total net for January was 
$69,155, against $105,238, and from July 1 to January 31 was $358.- 
071, against $130,471. 

i Includes besides Atlantic System the Houston & Texas Central, 
Austin & Northwestern, Central Texas & Northwestern and Ft. Wortb 
& New Orleans. 

* Figures beginning with July inclade At. T. & 8. Fe, Gulf Ool. & San- 
ta Fe, Santa Fe Pacific (old Atlantic & Pacific) and So. Caiifornia Ry., 
but not Sonora Ry. and N. M. & Arizona, which previous to July had 
been included. 

t For January, 1898, taxes and rentals amounted to $147,734, agst. 
$163,099, and from July 1to January 31 $987,128, agst. $1,192,961 
after deducting which, net for January 1898, was $346,650, against 

16,032. From July 1 to January 31 net, after deducting taxes and 
rentals, is $5,734,695, against $4,551,815. 

t Includes Chesapeake Ohio & Southwestern from July 1, 1897, Ohio 
Valley from August 1, 1897, and Chicago & Texas frum October 1, 


1897. 
§ Includes Chicago Barlington & Northern for both years. 
# Including income from ferries, &c. 


Miscellaneous Companies, 
-—— Gross Earnings.—~ ——Net Earnings.——~ 











1897-8. 1896-7. 1897 8. 1896-7. 
8 8 $ 3 
Buffalo City Gas..... Re ee ee - - * arr 
Oct. 1 to Feb. 28..... chnbeses = aaaeenée 183,348 eeedsins 
Columbus Gas Oo.... Jan. oonseeee oendeans 16,9907 18,428 
Apr. 1 to Jam. 31. 2.2. = seccccce = acre eccee 101,338 108,251 
Consol. Gas Co., N. J. Feb. sdneées ceseckeo 814 def.33 
Jan. 1 to Feb. 23..... oocuneae onee-coe 2.188 414 
Edison El.I1.Co.Bkn Feb. 75,601 69,817 36,625 32,003 
Jan. 1 to Feb. 28.... 164,932 153,566 80,623 74,400 
Edison El.[1.Co.,N.Y.Feb. 255,830 212,803 134,573 118,0)7 
Jan. 1 to Feb. 23..... 535,183 453,103 293,982 254,551 
Grand Rap. Gas-L.Co.Feb. ceeecece coweccce 10,473 11.446 
Jan. 1 to Feb. 28.....  — -. .«00 ee ocees +o 24.642 25,918 
Jacipen Gas O8,.....FOR. ccec-cce = ccneree ° 2,386 1,986 
Jan. 1 te Feb. 28. ... cececcee 4,623 4145 
Me. BOD UR Biccccs §8=— wkcncece §8=—_ escnces ° 23,804 21,406 
Kansas City (Mo.) Gas— 
May 1 to Feb. 23..... ooeccee ececcee 267,720 ccescece 
Laclede Gas-L. Co....Feb. eseccoe coeccece 82,725 68,401 
Jan. 1 to Feb. 28..... meet ceeniads 176,421 151,895 
Madison Gas & Elec..Jan. ececece ese © 5,143 6,013 
Ageli 1 te Jae. B1.... ae cee oo emgage 43,5.9 36,445 
Mexican Telephone. .Jan. 10,992 10,647 3,402 3,117 
Mar. 1 to Jan. 31..... 117,331 112,372 43,041 33,935 
Paeific Coast Co.....Jan. 373,673 212,637 107,513 20,337 
Dec. 1 to Jan. 31. ... 723,534 499,633 180,964 61,084 
Pacific Mail. .......Jan. 323,051 356,707 52,533 74,363 
May 1 to Jan. 31..... 2,963,050 2,937,532 552,351 568,934 
St. Joseph Gas Co....Feb. -cesccce sw wees oe 4,545 4,136 
Jan. 1 to Feb. 28..... osseenall 9,282 8,428 
July 1 to Feb. 28..... o00<eee coeeccoe 39,693 26,496 
St. Paul Gas-Lt Co..Feb.  ....... ° ececce eee 23,254 20,952 
Jan. 1 to Feb. 28..... oseead<o castcous 53,327 45,513 
Tenn. Coal I. & RR...Feb. eecccce ccce cece 72,776 54,831 
Jan. 1 to Feb. 28..... o60 60s 20 enced ooo 142,085 112,769 
Western Gas Co.— 
Milwaukee Gas-L.0o.Feb. .....-.. coesccee 40,426 39,935 
Jan. 1 to Feb. 28..... csibiolnins coceccce 93,322 92,253 


Interest Charges and Sarplus.—The following roads, im 
addition to their gross and net —-! given in the fore- 
going, also report charges for interest, &o., with the surplus 
or deficit above or below those charges. 

——Int., Rentals, éc.—-~ — Bal. of Net Zarn’gs.— 

1897-8. 1896-7 1897-3. 18967. 

Roads. 8 + . 

Caio. Burl.& Quinsy.Jan. 890,000 876,202 164,612 131,444 
July 1 to Jan. 3L..... 6,230,000 6,133,418 4,510.53L 2,917,809 


Chic. & Est. fll.....Jan. 123,337 120,784 “23,516 *27,181 
Jaly ltuJan.31.... 888,490 817,165 *353,675 °325,6 1 
Chic. & W. Mich...... Jan. 34,870 34,269 def 25,112 def.27,8149 
Chic. Term. Transf...Deo. 53,965 aad 8,484 ann etl 
July 1 t> Deo. 31..... 321,163 eee 5),163 soee+one 
Choos. Okla. & Galf...Jan. 2v,000 19,000 41,900 16,626 
Nov. 1 to Jan. 31. ... 53,000 57,000 141,903 71,099 
Clev.Cia.Ch. &8t.L..fan. 233,333 240,805 34,474 36,8183 
Jaly 1 to Jan. 3...... 1,692,318 1,665,411 277,910 292,350 
Peoria & Eastero..Jan. 36,892 36,302 98 def.8,174 
July 1 to Jan. 31...... 257,612 257,612 23,477 def.49,103 
Denver & Rio Gr'de..Jan. 183,448 182,350 55,814 def.3,152 
July 1 to Jaa. 3l. ... 1,333,233 1,353,337 644,639 352,280 
Det. Gd. Rap.&West. Jan. 16,658 15,361 def.10,397 def.8,919 
Fiint & Pere Marq...Nov. 54,560 50,323 13,261 94 
Jan. 1 to Nov. 30..... 588,091 564,205 85,414 39,658 
Kanawha & Mich....Jan. 11,323 10,063 80 3,034 
July 1 to Jan. 31. ... 80,341 71,309 18,434 5,351 
Kansas City (Mo.) Gas— 
May 1 to Feb. 23..... 156,250 conecane 111,470 odes ious 








Int. and Rentals, @c.~ ~Bal. 
1897-8. 1898-7, 18975." eer 


Kan. 0 Fee aM :. 
.O. Ft. 8.&M....Jan. 116,913 112,013 det 
July ltoJan.3i..... 18,779 813'633 °953°723 eee aaie- 
Kan.0.Mem.& Bir. Jan. 16,221 16,507 31.629 19.8 
July 1 to San. 3i..... 111,103 109,051 110,397 130/996 
Kan. ©. Pitts.& Gulf.Dec. 67,147 ........ 5,364 ; 
i. Erle & West'n....Jan. 59,555 60,045 55,319 4d-300. 
ong (sland RR .... Jan. 100,245 95,454 *ar. "40.109, 
‘ July 1 to Jan. 31..... 716,002 715,426 et ba re th 
ong Island RR.Sys.Jan, 111,743 103,627 "df.1 ‘ ;, 
July 1toJan.31..... 796,590 793,914. S3tLese wee ses 
Mo. Kansas & Cexas.Jan. 235,547 seee-coe def.13,233 : 


Jaly 1 to Jan. 31..... 1,999,159 ccooe-coe 1,003,393 


Nashv.Chat. & 8t.L..Feb. 126,539 2 2,336 
July 1 to Feb. 28..... 1,023,810 1,092497 323°3a2 Bu0sare 
Philadelphia & Reading— : 
All companies. .....Jan. 745,009 socccces GOf. 41,538 
Jaly Lto Jaa. 31. ... 5,215,000 II gwseaa 
Pitta. 0.0. & St.L...Jan. 247,615 293,191 139,713 31934 
0 Grande Janct ...Jan. 7,70 A 2. 
Deo. 1 to Jaa. 3th... 13 i16 13 ite ase T2503 
Rio Grande South....Jan. —_—-17,393 14,108 *3,224 <af.3074 
‘ _— yo - “a 102,733 93,747 “4.303 *Ly242 
an Fran. & No. Pac.Jan. 9, ¢ p ‘ 
July 1 to Jan. 31. ... 133'028 133723 dong sce ar 
Tenn. Coall. &R&...Feb. 47,479 47,777 23.297 7,054 
Jan. 1to Fed. 23..... 94,953 95,554 47,127 17,215 
Toledo & O.Cent.....Jan. 39,077 41,761 *4,385 *5,179 
July Lto Jan. 3l.... 275,034 269/024 *52'929 11/177 
Tol. Peoria & West...Feb. _ 22,373 22,673 1,095 13.96 
July 1 to Fed. 23..... 173,932 134355 123457 dof.z9,799 


* Afcer allowing for other income received. 


SCREET RAILWAYS AND TRACTIION COMPANIES. 


The following table shows tha gros earnings for the latest 
period of all sTREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earaings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 


STREET RAILWAYS AND TRACTION OOMPANIES. 





Latest Gross Earnings. Jan.1to Latest Date, 








Gross | 
EARNINGS. Week or Mo 1897-8.| 1896-7. 1897-8. | 1896-7, 
3. | 3 by 

Akron Bedf’'d & Clev. February.. 4,854) 5,161 10,509) 10,711 

Amsterdam St. Ry... January... 4,279, 3,697 4,279 3.697 

Atlanta Railway..... January... 6,221) 5,15° 6,221 5,155 

Atlantic Coast Elec.. October... 7,721) 6,382] ccacce ms teas 
Atl. Highl’ds Red B’k 

& lag Br. Elec.Ry. Novemb'r. 2,863, 2,103 38,582) ........ 

Baltimore Con. Ry.’*... February . 152,424 148,575 319,95 307,867 

44 


Bath St. Ry. (Maine).|February.. 1,104) 1,133 2,410 2, 





Bay Cities Consol....|February.. 5,869) 5,476 12,113 11,812 
Binghamton 8s. Ry...;February.. 10,94 46° 2,048; 19,496 
Bridgeport Traction.|February . 21,671/ 21,433 43,569! 44,089 
Brockton Oon. St. Ry.|January.... 25,111) 22.918; 25,111; 22,918 
Brooklyn Elevated..|January...; 98,000, 89,000| 93,000 89,000 


Oestkira Helge} 
n He 8 | } 
B'klyng'ns & Sub. February . 385,967/360,128 800,777; 752,414 
Charleston City Ry..|/February.., 11,274) .... ...; 23,047; ........ 
Citizens’ St.Ry..fndp.|February .| 73,024) 67,913; 153,745) 141,369 
Citiz’ns’(Muncie[nd.)|/January.... 5,418) 4,390) 5,418 4,390: 
City Elec. (Rome,Ga.)|February.. 537 434) 3,111) 2,369 
Cleveland Electric...)/February.. 125,670,115,513) 261,423) 239,801 
Oleve. Painsv. & E. |February.. 5,434| 4,527) 0,871) 9,027 
Columbus St. Ry. (O.)|February. 47,601} 42,791) 101,389) 

Consolt’d Trac. (N. J.)| Febtuary..|221,648 201,955; 464,235) 419,269 
Danv. Gas El. Light & 

Street Ry.........«.)January.... 9,939 9,939 9,597 
Denver Con. Tramw..|January.... 56,473 3 53,473, 53,999 
Detroit Citi’ns’ St.Ry.| stwkMch.| 20,972] 19,036| 196,669! 177,497 
Detroit Elec. Ry......|February .| 31,365) 31,319, 4 32 64, 6 

















Duluth St. Ry....... -|January...| 14,359] 13,024 $ 
Erie Elec. Motor Co..|February..| 10,103, 9,116 21,089 19, 
Galveston City Ry...|February..| 15,139! 14,907) ........|  -.s+--00 
Harrisburg Traction.|February..| 17,319, 14 666 32,310) 31,042 
Herkimer Mohawk II- | 
ion & &’kfort El. Ry.,December.|; 3,492 3,765 39.571) 42,604 
Houston Elec. St. Ry.| January...) 16,623 14,072 16,623; 14,072 
Interstate Consol. of| 
North Attieboro....;February..| 7,579 377 17,504, 17,320 
Kingston City Ry.....|February..| 3,672) .602 7,672) 7,281 
Lehigh Traction ...../February..| 8,127! 7,953 14,297| 16,655 
9 ¢ ° 


Lowell Law. & Hav..| January... 
Metrop.(Kansas City) 2 wxsMich.| 69,912 
Metro. W. Side (Chic.)| January... ‘a 
Moatgomery 3t. *y..|February..| 3,634) 3,919 7,895) F 
Montreal Screet Ry...| Febru:ry..'102,626) 89 2, 189,588 
Nassau Elec. (B’klya)|February..|126,805/102,409 262,247) 212,032 
Newburgh Electric ..|February.., 4,326) ¢ 9,24 LL 
New London 8t. Ry..|December.| 3,31.| 3,042) 53,587) 53,428 
New Orleans Tractioc Fedruary ./L10,971) 99.935 218,193) 201,254 
Norfolk St. Ry.. ......|February..| 1 £2) 

North Shore [ractivo|February .| 


8 
3.6 
7,9 
London St. Ry. (Caa.).|\February .| 6,658) >t 
9,1 











Ogdensburg St. Ky...|Febrnary.. 775) 8 1,819}. ’ 

Paterson Ry ..... ...|/February..| 25,140| 21,326) 52,602) 45,095 
Po’keepsie & Wapp.F |December.| 6,179) 6,965, 86,403) 86,134 
Richmoad Tractiva..|February.| 8,280) 6,347) 16,913) 14,331 
Rochester Ry . -... |Vecember.| .... ..| .-.. ---| 791,181 847,440 
Rox vh Ch. & Nor'a|February..| 6.145, 3,643) 10,513 7,672 
Schuylkill Traction..;3eptemb'r.' 8.523| 8,480) 67,086) 72,816 
Sohaylkill Val. frac.;February..{ 3,824) 3,326) 7,890 6,835 
Sccantun & Carbond’e|/Febraary..| 2,441) ........! 5,332 one-s08 
Scranton & Pittston. February..| 4,103 4,117| 8,391 377 
Soracton Railway....|february..| 27,172) 23,930 57,338 51,5 ‘ 
Syracuse Rap. Tr. Ry.|February..| 34,370 0,004) 1,857 62,196 
Third Avenue (N.Y.).|December.| .......| .... ---|2,597,632 2,626,89° 
foronto Ry .... -«.«/February .| 82,402) 69,745) 168,965 1448 
Twin City Rap. Tran.|Jaqua-y...|163,723)151,963| 163,723 15100 
Union (N. Bedford)..|February..| 13,202) 15,118 29,004 31,055. 
United Cract. (Pitts.)|February..|105 285) 97,638) 223,245 202.609 
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=. ee Latest Gross Harnings. |Jan.1 toLatest Date: — Grove Earnings ——~ “et Barney — 

R —_—_—"—— -8. 7. -8. -7, 
EARNINGS. Weekor Mo| 1893. | 1897. | 1898. | 1897. Roads. 8 8 8 

oie 3s | 8 3 — Coragten & Pisteten Fob. oie 167 tH 1.436 
»- } an. 1 to Feb. 23. '... BE . ne ’ 

d Tract. (Prov.)| February..|116,678) 119,008 255,256; 248,217 July 1 to Feb. 28. ... 45,511 Dike 16'524 Ne a3 29 


Unite 12,824) 11,677 
ading) January...) ’ 2,82 d 
Unit. Trea stone... February.. 2,754) 3,224 6,368 6,512 
Waterbury Traction.. January... 22,235) 19,071 22,235 19,071 
West Chicago St. Ry 2d wkMch. 70,858) 67,218) 696,061, 662,877 
Wheeling Railway... January...| 14,276, 12,925 14,276, 12,925 
Wilkesb. & Wy. Valley January... 40.356: 39,4:9) 49,356 39,419 


* Includes Baltimore Traction and. City & Suburban for both years, 





ilway Net Earaiags.—In the following we show 
Pa a nalthe net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
returns, As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon a3 re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring all the roads reporting together, 


i to-day. 
as is done y —~- Gross Earnings.—~ ——Net oe TR 
8 ° 


1897-8. 1896-7. 1897-8. 
8 g 


Roads 
. & Cley... Feb. 4,354 5,161 59 350 
Akron Bou ved. 28..... 10,509 10,711 145 234 
Amsterdam St. Ry...Jan. 4,279 3,697 1,075 768 
Atlanta Retiweg ...--2ae. 6,221 5,155 643 167 
. Highi’ds Red Ban 

Avong Br. Elec Ry..Nov. _ 2,963 2,103 1,245 561 
Jan, 1 to Nev. 30..... 33,582 aeaeseae 16,691 See 
St. Ry. (Maine). Feb. 1,104 1,133 def.418 301 
Tu Fon. 25... 2,410 2/444 def.779 233 
B ies Con.St.Ry. Feb. 5,880 5,476 1,524 897 
Mette Feb. 23..... 12113 11.812 3/223 3,049 
Binghamton 8t Ry...Feb. 10,916 9,467 3,013 1,150 
a lto Feb. 23 ae 22,018 19,496 6,150 3,592 
Bridgeport Tract’n..Feb. 21,671 21,483 TAIT 6,114 
=. 1 to Feb. 28..... 48,569 44,039 18,363 13,565 
July 1 to Feb. 23..... 222,073 215,123 103,835 86,995 
Brockton Oon.S8t.Ry.Jan. 25,111 22,918 10,369 7,022 
Calumet Electric ....Dee,. 14,892 coendese coecccce cnesccce 
May 1 to Deo. 3i..... 142,921 ccecccee ooeeccse cece seco 

Central Crosstown (N. Y.)— 
Oct. 1 to Dec. 31...... 153,875 152,054 56,900 46,469 
Charleston City Ry..Feb. 11,274 PEGS 1,340 acidic 
Jan. 1 to Feb. 23..... 23,0147 oose -cee 6,338 eucesese 
Jaly 1 to Feb. 28 .... 107,338 ecapeoee 43,964 coee cece 
Cit.St.Ky.,Mua.({od.)Jan. 5,418 4,390 2,821 2,155 
City Elec.(Rome,Ga.) Feb. 1,539 1,431 63 232 
Jan. 1 to Feb. 28,.... 3,11L 2,869 1s 442 


Cleveland Electric...Dac. 146,435 135,572 62,633 42,899 
Jan. 1 to Deo. 31....- 1,632,020 1,634,842 593,075 553,864 


Clev. Painesv. & E...Feb. 5,434 4,527 1,901 965 
Jan. 1 to Feb. 23..... 10,371 9,027 3,140 2,230 
Oolumbus (0.)S8t. Ry..Feb. 47,601 42,794 21,262 22,738 
Jan. 1 to Feb. 28...... 101,339 89,663 52,360 45,873 
Oonsol.Tract’n.N.J.bFeb. 221,646 201,953 104,451 95,631 
Jan. 1to Feb 28..... 464,236 419,269 226,843 192,553 
July 1 to Feb, 28..... 2,060,372 1,896,544 1,057,192 936,056 
Danv.Gas E1,-L.&St.Ry.Jan. 9,939 9,597 4,913 4,570 
Denver Con. Tramw..Jan. 56,473 53,938 20,439 21,557 


Detroit Citizens’8t. Ry.Feb. 84,112 76,172 38,56) 35,434 
Jan. 1 to Feb. 28 ..... 175,697 153,411 80,822 72,446 


Detroit Electric Ry..Feb. 31,365 31,319 11,222 9,065 
Jan. 1lto Feb 28..... 64,932 64,776 23,003 19,497 
Duluth Street Ry....Jan. 16,091 14,089 6,532 4,045 
July 1 to Jan. 31..... 121,494 125,623 60,337 59,200 
Galveston City Ry...Feb. 15,139 14,907 1,338 4,606 
Harrisburg Tract’n..Feb. 17,319 14,866 8,578 5,242 
Jan. 1 to Feb. 23..... 35,816 31,042 17,828 11,611 


July 1 to Feb. 23. -.. 162,109 150,189 75,899 59,841 
Herkimer Mohawk [lioa 

Frank. Ele s.Ry.. Dec. 3,49: 3,765 1,751 1,936 

Jan. Lto Deo 31..... 39,571 42,604 18,224 20,533 
Inter-State Consol. Street 


Ry. (No. Attleb.)...Feb. 7,570 8,370 def.1,301 432 
Jan. 1 to Feb. 28..... 17,504 17,320 137 493 
Lehigh Traction ......Feb. 8,127 7,953 4,214 3,688 
Jan. 1 to Feb, 24. ... 16,297 16,655 4,302 4,638 
July 1 to Feb. 28..... 76, 6L 80,102 38,859 36,893 
London 8t.Ry.(Can.). Feb. 6.6353 6,159 1,658 1,508 
Jan. 1 to Feb. 23..... 14,364 12,760 4,232 3,119 
Lowell Lawr’ce & H_Jan. 30,705 27,541 10,349 7,845 


Market St.Ry.(San Fran.)— ' 
Jan. 1 to Deo. 31..... 3,408,696 3,259,939 1,351,059 1,221,957 
Metro'n St. Ry..K. C Feb. 138,339 118,242 57,199 46,436 
Jan. 1 to Feb. 28..... 285,993 247,035 ° 118,623 94,873 
June 1 to Feb. 28. ... 1,457,874 1,330,005 657,826 569,549 


Metr.W.SideEL.,Snic Jan. 99,632 ée00 saan 36,017 sone -ens 
Mar. 1 to Jan. 31..... 813,627 coeescce 344,891 e066 -00 
Mon.gomery St. Ry.. Feb. 3,634 3,919 1,386 2,063 
Jan. 1 to Feb, 28..... 7,895 7,569 3,710 3,707 
Newburg St. Ry...... Feb. 4,326 3,999 869 863 
Jan. 1 to Feb , =e 9,247 8,51i 2,063 2,048 
Jaly 1 to Feb. 28..... 53,113 57,817 24,931 24,840 
New London 8°. Ry. Dac. 3,3LL 3,032 S21 455 


Jan. 1 to Dec. 31... 53,587 53,423 18,732 20,161 
New Orleans Cract..Jan. 197,222 101,259 441,157 31,227 
North Shore Tract’n..J an. 93,864 92,705 34,477 24,471 

Oct. 1toJan.31.... 435.401 410,623 163,160 145,444 


Paterson Railway ...Feb. 25.130 21.32 oie 
Jan.1to Feb. 28... 52/602 453093 «20974 Loa? 
Pough.City &W. Falls. Deo. 6,179 6,035 2,490 2,633 
Jan. 1to Dec. 31..... 86,408 85,134 33,636 36,597 
Roxi’ghChos Hi&N.Feb. 6,145 3,643  *def.566 “def.1,341 
asl = AS 7.672 *def.1,452 “def.2,707 
huylkill Tract’a.e3ept. 8,523 8,430 4.061 3,861 


au. 1 to Sapt. 30... 67,035 72,316 25,585 30,962 
Oct. 1 to Sept. 30-2. 92:778 93310 36,910 40,301 


‘Schuylkil) Val. Trac. Feb 3 
: -Feb. 824 3,326 935 def.707 
an.1 to Feb. 28 .... 7,390 6,835 1,399 def.723 
Goranton & Ourdon...Feb. alia! ok are ; NE RAGE 


40.1 to Feb. 28..... 5,332 2 rH 
July 1 to Fob. 23.02. 27,095 11,355 woussose 
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Scranton Railway... Feb. 27,172 23,99 a 
Jan. 1 to Feb. 28..... 57,338 51,562 26,373 22,893 
July 1 to Feb. 28...... 260,820 243,187 135,988 112,127 
Twin City Rapid Tr..Jan. 163,723 151,958 77,015 65,736 


United Tract.(Pitts.).Feb, 105,285 97,638 53,864 43,280 
Jan. 1 to Feb. 28.... 223,245 202,605 113,089 71,846 
July 1 to Feb. 28..... 969,893 925,291 525,253 416,115 


Waterbury Trac. Co. .Jan. 22,235 19,071 8,693 7,968 
Ju'y 1 to Jan. 31..... 91,358 83,402 39,943 38,521 


Wilkesb.& Wy.Vy.Tr.Jan. 40,356 39,419 22,560 20,335 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
ec Net earnings are after deducting taxes and fire and accident insur. 


ance. 

« After allowing for fixed charges and bond interest. 

Iaterest Charges and Suarplus.—The following STREET 
railways, ia addition to their gross and net earnings given in 
the foregoiag, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

~—Iint., rentals, etc.—~ —Bal. of Net Harn’s.— 
1898. 1897. 1898. 1897. 


Roads. 
Atlanta Railway.....J an. 1,250 1,250 def.607 def.1,033 
Consol. Tr. of N. J..Feb. 115,477 109,915 def.l1,0°26 def.14,234 
Jan. 1 to Feb. 28..... 230,954 219,890 def.4,111 def.21,332 

9 1.661 3,335 


Denver Con. Tramw..Jan. 18.76 18,222 6 4 

Paterson Railway....Feb. 8,900 9,162 1,338 def.853 
Jan. 1 to Feb. 28..... 17,800 18,324 3,174 1,277 

Schuylkill Traction. Sept. 2,083 2,083 1,978 1,778 
Jan. 1 to Sept. 30.... 18,747 18,747 6,438 12,215 
Oct. 1 to Sept. 30.... 25,000 ° 25,000 11,910 15,801 


Waterbury Tract’n..Jan. 3,277 3,130 5,416 4,838 
July 1 to Jan. 31..... 14,930 138,520 24,963 20.001 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INvEsrorRS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRon- 
ICLE 


RATLROAD AND MISCBL, Co's RAILROAO a MISCEL. Co’s (Con.) 






Volume 66— Page.| Volume 66— Page. 
Alabama N, O. & Tex. Pac. Junc... 281 | Missouri Paciflc.........sseeeceeeeee- 517 
American Screw Company.... 382 | Mobile & Birmingham. «. 424 
American District Telegraph. 234 | Mexican Central..... . 424 
American Soda Fountain..... 3 | National Starch Mfg. . 334 
American Straw Board ..... 333 | National Lead Co...... . 881 
American Sugar Refining Co... ... 519 | N. Y. Chicago & St. Louis........... 23. 
Baltim .re Chesapeake & Atlantic. 234 | New York & New Jersey Telephone 469 
Brooklyn Wharf & Wareh. Co..... 425 | Norfolk & Carolina..............+6+ 
Canadian Pacific Ry.......879, 515, 526 | Northeastern RR. (of So. Car.).... 233 
Central RR. of New Jersey 423 | Northern Central RR.... ecco Sue 






| Pennsylvania RR 467, 473 
People’s Gas Light & Coke..... 332, 382 
Peoria Decatur & Evansville Ry... 469 
| Philadelphia & Erie......... ...... . 468 
Phil. Wilmington & Baltimore.... 4 





Central Union Telephone . 
Charleston & %avannah,... 
Cheraw & Darlington... .. 2 
Chicago & Alton 4 
Chicago Junction Rys. & Union 


pope 





Sg UT ear rrara 380 | Quincy Mining Co..........s.ceesees 
Chic. St. Paul Minn. & Omaha.424, 514 | St. Louis Term. Cupples Station & 
Chicago Telephone.................. 284 Prop. Co., 944 months......... «- 519 
Chicago & G't West..half-year..235 253 | St. Louis Vandalia & Terre Haute, 331 
Consolidated K. C. Sm. & Kef.. | Savannah Florida & Western...... 18 
Consolidation Cual................... 330 | South’n New England Telephone. 334 
Delaware & Hudson Canal.....232, 516 | Street’s Western Stable Car Line.. 285 
Delaware Lackawanna & Western. 232 | Summit Branch RR............6...+ 332 





Detroit Grand Rapids & Western. $24 | Sunday Creek Coal Co 









Diamond Match..... .....++..++.... 236 | Terre Haute & Indianapoli 331 
Edison Elect. Il). of Brooklyn.235, 333 Terre Haute & Logansport. 331 
Edison Electric Il!. of Boston...... 333 Terre Haute & Peoria...... . 331 
Edison Blectric Ill. of New York.. 332 | Texas Central............. ° --. 518 
Georgia & Alabam®. ..........0-008 518 Trenton Potteries........0..ee.se0-6 236 
Grand Rapids & Iniana............ 468 | United States Leather.... eee 425 
Huntingdon & Broad Top Moun- West Jersey & Seash . 475 

tain RR. & Coal Co... 331 Western Maryiand ... 232 
Illinois Steel............ 332 | Western Stone Co 234 









Indiana & Lake Michiga 331 | Wilmington Columbia & Augusta. 181 





Like Erie & Western.........+... - 428 | : 

Lake Shore & Michigan Southern. 471 STREET RAILWAYS 

Lehigh Coal & Navigation Co .. .. 380 Volume 66— Page. 
Lehigh Valley ........... 153, 181, 186 | Louisville Railway........... erecces 519 
Manchester & Augusta 233 | Twin City Rapid Transit Co...424, 469 


BERIT UME CORI CG. occ cvccsoccscoccce 383 | United Traction Co. of Pittsburg... 469 


Texas & Pacific Railway. 
(Report for the year ending Dee. 31, 1897.) 

President George J. Gould says in substance : 

The earaings of your property for the past year, both 
gro3s and net, have proved the largest in its history. The 
net earnings show an increase of $502,973. This result is 
particularly gratifying in view of the serious conditions that 
prevailed in Louisiana, The yellaw fever in New Orleans 
accounts for the decrease shown in passenger earnings, which 
otherwise would have shown a large gain for the year. We 
commence the new fiscal year under better conditions than 
have obtained for many years past and with your property in 
batter physical condition than ever before. 

Increased Economy in Operation.—W hile the large in- 
crease in gross earnings for 1897 ismostly due to an exception- 
ally good crop year, the net reven ue derived therefrom would 
not siow a3 good results, the rate per ton per mile being 1°04 
against 1°17 last year, but for the improved physical condition 
of your road, which h as made it possible to handle the large 
volume of freight traffic at reduced cost. This improvement 
is wall demonstrated by the following statement of average 
train service : 


a 


Load'dcars Tons Tons Revenue Expenses 
Year. per train. per car. per train, per ton. r ton, 
1890..... 13°20 94 123°28 3°11 26 cts. 2°64 25 cts. 
1893 ... 14°70 10°1 149°48 2°81 52 cts. 2°18 40 cts. 
J 14°30 10°6 157°80 2°54 79 cts. 2°01 O2cts. 
pt: PSE 14°50 114 165°16 2°40 22 cts. 1°73 27 cts. 


The wisdom of the policy adopted some years ago by your 
management in devoting surplus earnings to the physical 
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development of your property could have no stronger en- INCOME ACCOUNT. 
dorsement than the foregoing statements present. sesame 1897. 1896. 1895. 1894 
Traffic —The cotton movemeut during the year exceeded | y7/°CM3— $ i $ ae 
. - =” ome Net earnings....... 1,965,900 1,457,559 1,614,618 1.86: 
any previous record. The number of bales moved was 716,- | Other reveipts__.. 150297 109/533 Oa eS88 1, or ige 


136, against 541,!64 for 1895, but the rate per bale was only 
$1 54, against $1 69 in 1896 and $235 in 1895. There wasa 
very large increase in the fruit business from Mexico and 
California. The live stock movement was also exceptionally 

ood, and grain shows an increase over 1896 of 234,963 tons. 

n sugar there was an increase of 50,631 barre, and in 
molasses 7,432 barrels and thirty tank cars. 

In the early part of the year much business was diverted 
from your line on account of the uncertainties attendant on 
the high water in Louisiana, and later in the year in the same 
territory freight traffic was hampered by quarantine restric- 
tions from September to November, causing almost a total 
loss of West-bound business during that period, owing to the 
fact that only empty freight cars, thoroughly fumigated, 
were allowed to move west: bound. 

Financial Cundition.—Your company closed its fiscal 
year entirely free from floating debt. During the year $77,- 
145 of car trust notes were paid and canceled, leaving $24,959 
still outstanding, which will be all paid by July 30, 189s. 
There was purchased for the maintenance of the property 
and paid for in cash during the year: 8,404 tons of steel rails 
and fastenings, $177,834 ; 200 box cars, $102,274; 10 locomo- 
tives, $102,280 ; a total of $382,338. 

The loan from the schoo! fund of the State of Texas, 
which now amounts to $127,801, is secured by a deposit of 
$167,000 in first mortgage five per cent bonds. As the bonds 
securing this loan have now reached par and a premium in 
the market, this loan will be lifted in the month of March of 
the present year and the surplus bonds placed in your 
treasury. 

The item under the head of general liabilities, $296,392, 
interest scrip, income Jand grant bonds, is a stock liability 
only, its disposal having been provided for in the reorganiza- 
tion of the company. 

Sale of White O ks Road.—In the year 1892 your com- 
pany acquired for $50,000 the Kansas City El Paso & Mexican 

R., generally known as the White Oaks Road. This road 
was projected from El Paso to White Oaks, a locality rich in 
coal and other minerals, 10 miles of which, from El Paso 
north, had been constructed and laid with steel. During the 
past year an organization was formed by parties irterested in 
the development of coal interests in New Mexico, to con- 
struct a line to the coal fields in the White Oaks district, and 
an offer on their part to purchase for cash the piece of road 
in your company’s possession was accepted. This sale not 
only fully reimbursed your company for its original outlay, 
but it hastens the construction of a line which, when opened, 
will probably greatly reduce the cost of coal at the extreme 
western end of your line. 

Reasons for Deferring the Payment of Interest on the In- 
come Bonds.—The income account for the year shows a sur- 
plus over all expenditures of $447,969. This is the result of 
an exceptionally prosperous year. While the necessity of in- 
creasing your equipment and adding other important im- 
provements that would tend to lessen the cost of operation 
and increase the earning capacity of your road still demands 
consideration, this surplus balance might seem to warrant a 

rtial payment of interest on your second mortgage income 

nds, if it were not for the suits growing out of the disas- 
trous fire on Nov. 12, 1894, which destroyed your export 
wharf with upward of 21,000 bales of cotton. There have 
been brought in all 59 suits for sums aggregating about 
$685,000. These suits will be decided, it is expected, during 
the present fiscal year. The management believe that until 
the determination of these sui's ordinary prudence would 
dictate the suspension of any interest payment on the bonds. 
_ Statistics.—The comparative statistics of operations, earn- 
ings, income account, and the general balance sheet, for four 
years, have been compiled for the CHRONICLE as follows : 

FREIGHT CARRIED (000 OMITTED). 





Total Live Manu/fac- 
tons. Lumber. stock. Grain. Ootion. Ooal. tures. 
2,367 278 177 522 179 79 480 
1,875 238 167 287 135 175 395 
1,9:9 267 162 217 120 202 478 
1,746 258 111 129 179 205 427 
1,238 234 120 64 83 86 365 
OPERATIONS AND FISCAL RESULTS. 
1897. 1896. 1895. 1894, 
Miles operated...... 1,499 1,499 1,499 1,499 


Operations— 
Passengers carried. 1,004,870 996,161 1,037,785 1,087,155 
Passenger mileage.. 58,738,584 60,183,992 65,615,834 70,661,358 
Rate p. pass. p. mile, 2°48 cts. 2°55 cts. 2°53 cts. 2°41 cts. 
Freight (t’ns)moved. 2,366,689 1,874,739 1,928,934 1,746,428 
Freight(tons) mil’ge.548,323,830 414,477,264 443, 188,440 435,438,518 
AV.ratep.tonp. m.. 1°04 cts. 1'17 cts. 1‘Ll cts. 119 cts. 








&> _ Earnings— 8 8 $ 
Passenger........... 1,463,628 1,582,846 1,659,880 1,701,920 
a 5,685,170 41,847,201 4,914,646 5,194,510 
Mail, express, etc... 439,850 445,098 440,783 456,583 

Total earnings.. 7,588,648 6,825,145 7,015,309 7,353,013 

Gperatg expenses— 

Maintenance of way 1,209,069 1,360,405 1,283,053 1,191,862 
Maintenance of cars 458,544 451,688 458,735 445,813 
Motive power....... 1,659,880 1,430,615 1,522,289 1,573,601 
Transportation ..... 1,861,159 1,702,313 1,741,564 1,874,214 
i a ie 208,640 210,092 212,223 199,449 
General expenses... 225,456 212,473 182,797 204,885 

EERE 5,622,748 5,367,586 5,400,661 5,489,824 
Net earnings........ 1,965,900 1,457,559 1,614,648 1,863,189 
P.@ op. ex. to earrs. 74:09 78°59 76°98 74°66 








Total ineome.... 2,116,197 1,567,092 1,700,972 1,933.43 


Disb ersements— 





Rentals & sund ies. 130,845 81,326 83,87 

Interest on bonds.. 1,279,490 1,279,490 1,279'400 1 avo ne 
Bet'm’ts, equip.,@e. 257,893 "212/287 182,633 " 33'134 
Extraordinarp...... an ae > enim. lira ce *o4L 907 





Tot.disbursem’ts 1,668,228 1,573,103 1,546,000 1,666,308 
ee sur.447,969 def.6,011 sur.154,972 aur.268, 335 





* Settlement in suit of So. Pac. Co under Gould Hunting 

and juigments in suits prior to reorganization, eee 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 
1897. 1896. 1895, 

Assets— $ 8 $ —_ 
RR., b’ld’gs, eq., &c. 80,560,972 30,636,361 80,747,374 80,855,122 
N.O. Pao. RR. stock. 6,712,500 6,712,500 6,712,500 6,71 2'500 

5 


Bonds owned....... 5,755,071 5,779,962 5,782,389 *5,783.161 
Den. & Pac. Sub. Ry. 157,735 140,464 101,219 ”..’ 

Gordon coal mine... 138,222 138,015 137,782 137-459 
Materials, fuel, &c. 230,668 191,468 349,259 203/223 
Cash on hand..... aa 695,442 148,972 151,124 185,210 
Due fromagts., &c.. 876,294 924,623 811.359 955/204 
Land notes rece’ ble. 63,724 81,443 87,492 83.492 
Miscellan.accounts. 152,668 176,808 175,26 192/151 





Total assets. .... 95,343,296 94,930,616 95 
Liabilities— 
Capital stock...... + 38,710,900 38,710,900 38, 
Bonds & int. scrip.. 54,218,003 54,220,708 54,: 


Equip. obligations.. 24,959 102,104 213,254 324,403 
Vouch. & pay-rolls.. 613,008 471,893 518,927 529,220 
Int. dueand accrued 227,659 221,764 230,279 221,174 
Other accounts .... 96,195 228,617 176,225 +273,311 
Income account.... 1,422,569 974,600 980,612 825,640 


Total liabilities. 95,343,296 94,930,616 95,055,794 95,112,852 
—V. 66, p. 530. 


Burlington Cedar Rapids & Northern Railway. 


(Report for year ending Dec. 31, 1897.) 


President C. J. Ives says : 

General Results.—The earnings for the first half of each 
year are largely dependent on the crop of the previous year, 
and the poor crop of 1896 is reflected in a dacrease of earn- 
ings of $265,852 for the first six months of 1897. This was in 
@ measure Overcome by an increase in the last half of the 
year, but still left a decrease for the year of $157,874. The 
loss of earnings was confined almost exclusively to the lines 
in the extreme Northwest from the comparative failure of 
the wheat crop. The earnings on the older portions of the 
line almost universally show an increase. 

Fortunately the policy which has been so persistently fol- 
lowed for years of permanently improving the property en- 
abled your company to reduce opsrating expenses to such an 
extent as to overcome the loss in earnings and show an in- 
crease in net earnings over the previous year of $160,026. 
That this was not done at the expense of the property is 
shown by the statement that 8,821 tons of new steel and 360,- 
000 new ties were laid during the year. Your main line from 
Elmira to Greene is now laid with eighty pound steel. There 
were also twenty-six wooden bridges replaced with steel, 
fourteen with stone culverts and nine with pipe. Ballasting 
was done on sixty miles of road. 

Physical Condition.—The physical condition of your prop- 
erty has been steadily improved, not only in track and road- 
way, but the rolling stock of all kinds is in the very best con- 
dition. There have been added during the year tive passen- 
ger locomotives of the most improved type and also two 
hundred furniture cars, so called from their large size, but 
specially adapted for carrying oats and hay, which constitute 
a very large per cent (27) of our farm products. The ex- 
penditures on account of these locomotives and cars were 
charged to operating expenses. 

Outlook. For the year 1893 it will probably not be neces- 
sary to purchase rolling-stock of any description. A pur- 
chase of 1,500 tons of steel rails has been made and the ties 
for this year’s use are now delivered along theline. Jadging 
from the crops. of 1897 we cannot expect large earnings for 
the first half of 1893 but anticipate a year of fair business. 

Traffic.—The reports for a series of years show tonnage 
hauled as follows (000 omitted): 











Year. Total. Wheat. Corn. Barley. Oats. Flour. Lumber. Coal. Merch 
18+7....1.590 201 101 iste 25 +147 184 $204 101 
18, ...1,408 125 82 133 245 +166 zt #270 114 
1895... 1,852 120 23 wy 206 +117 206 $295 113 
18904....1,534 68 @u 66 109 +04 178 $240 118 
18¥3 .. 1,741 - ——369- +96 185 $443 10 
18¥2....1,817 405 +79 214 $325 109 


+ Includes meal. { includes coke. 7 
The average earnings per freight train mile in 1897 were $1’ , 
azainst $35 in 1896, $1°61 in 1895 and $1°34 in i893. of the yw 
tons carried in 1897 (1,890,169) 461,590 were local freight. an 
gross earnings per mile of road in 1897 were $3,767, against $3.5) 
in 1896, $3,965 in 1895 and $3,157 in 1890; net earnings do $1,094, 


against $953 in 1896, $1,316 in 1895 and $780 in 1890. 
Statistics.—The operations and fiscal results and balance 
sheet for several years compare as follows : 
OPERATIONS. 


1897. 1896. 1895. 1894 
Miles oper. Dec. 31.. —1,136 1,136 1,136 1s 


Passengers carried .. 826,410 824,523 770,349 
Pass. on. one mile.. 34,299,595 34,238,522 34,002,213 30,721,096 
Rate per pass. p.m. 2°546vts 2°5589cts. 2°5729cts. 2 7ort af 
Freight tons carried 1,890,169 1,902,585 1,851.799 390/594 
Freight tons one m.260,510,156 297,743,766 291, 52,069 a0 pros 
Rate per ton p.m... 1°2322cts. 1°130icts. 1°18l4cts. 1 ay 
"hye 
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FISCAL RESULTS. 6 mos. end, 


























1897 1896. 1295. 1894. 1894-5, 1895-6. 1 i Dec.31,'97. 
4 z § $ $ , “ . eae ie 
Earnings— aa 6,147 874,867 831,770 | Gross earnings.. 746,570 617,475 376,979 
Passenger...-.------ a tinabt 3,365,928 3,439,868 2,737,681 | Operating expen: 545,896 452,297 241,047 
reight....--------+ can 207,960 - 9,598 9,5 ee 
Mail express, cic... 208,710 207,960 ~ 189,009 179,578 Net earnings. 200,674 195,178 135,932 
092.16 33 332 3,748.35 Interest on cur’t liabilities . 22,750 21,00) 21,00 
Total grossearn. 4,292,162 4,450,035 4,504,33 5,748,829 | Rentals of leased roads..... 84,752 84 444 81,444 72,120 
Ezpenses~ 1,247,329 ) ke eee are 33,600 33,600 35,600 | ai 
paewnce et way eee si | Expenses ofreceiv.rship.... ...--- Bee. qeaese ) 
aintenance A on | 937.165 2.922.203 597.871 | _—-- ee os —-—— 
and structures. . .- 1.088 Ore p $387,166 — aad Balance, surplus........ 60,559 60,130 54,134 63,812 
ml of eyuip't. 1 18°734 | Expenses of receivership... 26,042 = ..neeeeennee ewe 
eneral.....----+--- pig 90 & 27.75 diciemdipieiponai sini wi aa io enieiiaincataiil 
TAXOS...-..--+----+-- 136,060 129,567 er Final result...........-.- SM PG ee ees 3 
3.048,832 3,366,732 3,049,960 —V. 66, p. 125. 
<a 043.35 +3,30% 54.372 26.6 : 
2 LS a on 73°63 Tennessee Coal, Iron & Railroad Co. 
. eX. 10 Cé - a On ar = | ° ; 
Other feceipts inns 40,031 28,205 49,180 37,197 | (Report for the fiscal year ending Dec. 31, 1897.) 
Total income.... 1,283,361 1,111,508 1,503,852 1,063,809 President N. Baxter, Jr., says in substance : 
Deduet— | General Results.—The depression in pig iron reached an 


Toterest on debt..... wee ow eee mn o5a'000. (3) 63°000 | acute condition in the spring of 1897. At this point occurred 
Dividends....-..----. (5) S803 1,642 the dissolution of old alliances and the announcement of new 














ececcece 03 | 

si emaeaeanae unenanma seamen, amma aE... | combinations involving producers of ore, coke, pig iron and 
eee 1,019,872 1,029,315 976,080 977,383 | steel, together with the owners of lake steamers and new 
Surplus....--- wonnans 263,489 82,193 527,772 86,426 | lines of pa all of which ministered towards tha pro- 
Add case assets pre- sa « , ars ‘ duction of an unprecedented amount of iron and steel in the 
vious year....-.--. 546,006 ee ee Pittsburg District at lower costs than had ever heretofore 
WIE, .6ccccinsson 810,183 837,005 863,146 420,027 | been known there. The effect of these combinations was 
Improvements, ete.. 20,781 146,677 123,240 5,895 | nossibly exaggerated in the public mind, and the market re- 





sur.414,132 | mained for several months much demoralized. 









.789,402 sur.690,328 sur.729,906 d L aliz ; 
es meron posact DEC. 31. Having on hand an accumulation of pig iron amounting to 
‘dssete— 1897. 1896. 1895. | 163,000 tons, some of which had come over from 1895, the 
Cost of road and equipment....... 1€,864,114 16,231,368 16,229,593 | management of this company believed it better by turning 
Cost of leased lines..........-.---- 9,229,518 9,575,429 9,525,845 | it into money greatly to reduce the interest charges than 
ee Le RAE 320,000 320/000 165°000 | to carry the iron forward in the hope of obtaining higher 
Bonds and stocks owned.......... _ €6,591 66,251 64/872 | prices at some later period. The company is nov carrying 
Bills receivable............. --- 110,000 119,237 119,238 | a normal stock of pig iron equal to two weeks’ make of the 
Oath.......-------------oocne--2---- 225,710 =:113,240 = 157.278 | furnaces now in blast, and has sales equivalent to five 
Cash accounts and miscellaneous. 341,398 606,867 688,390 | sa " . 
Materials and fuel.................. 359,385 317,565 210,889 | months’ p-oduction upon its order book. The output of ma- 
| terial for the year 1897 has been as follows: Coal, 3,457,318 
ee AE a 28,216,116 28,057,630 27,972,186 tons; coke, 916.498 tons; pig iron, 541,940 tons. 
getann eae 5,500,000 _5,500,C00 _ 5,500,000 | Contract for Coke and Free Gas.—The Semet-Solvay Co. 
Bonds (see SUPPLEMENT).......... 15,805,000 15,805,000 15,805,000 | has located at our Ensley furnace a by-product coke oven, 
Vouchers, pay-rolls, ete.......-.-- 150,451 247,653 284,612 | which is to cost $400,000, and which is now far advanced in 


Additions, improve’ts and equip’t. 3,223,848 . 3,223,848 3,223,848 ts * ; a : 
Net earnings for current year..... 1,283,361 17111,508 1.503.851 | construction. Under the contract with the Solvay Company 






































Tudemne account.................... 2/253,456 2,169,621 1,654,874 | we shall obtain the benefit of a supply of 400 tons of coke per 
m= q day, and also, free of charge, several million cubic feet of 
Ps oe ag“ creecenenecennntes 28,216,116 28,057,630 27,972,186 | bas per day. This gas will be available either for heating 
. ’ * . ~ S t + ’ < b 
Indiana Illinois & Iowa RR. | pretchanend e eney or for use in a steel plant should one be 
(For the year ending June 30, 1897.) | Ensley Land Co.—Regarding the reorgamzation of the 
The company’s reports show the following : | Ensley Land Co., the report says: 
OPERATIONS, EARNINGS, EXPENSES AND CHARGES. This company is the owner of the majority of the capital stock of the 
1897. 1896. 1895, | a Land Co., = was incorporated in 1887 with the purpose of 
Actual miles of road operated.......... 155°44 15861 194 uilding a town. From various causes the company failed to com- 
Operations— canes . | mence business, and the stock has remained as a nominal asset in the 
SS ee ae ee ee 767,760 972.685 1,183,682 | hands of the trustees for this company’s bonds, it having been placed 
Tons hauled one wmile............. 7781,385,975 81,111,028 74,863,656 | there originally as an addition«l collateral security. In the meantime 
Average rate per ton per mile.... "826 cts. ‘830cts. °937 cts. over $2,500,000 has been expended on or immediately adjacent to the 
Passengers carried............. ae 83,020 86,337 52,682 | town site by this company in its Ensley furnaces, Pratt Mines and 
Passengers carried one mile......... 1,765,068 1,759,907 1,335,554 | coke ovens, or in the Semet-Solvay ovens above referred to. Pratt 
Earnings per passenger per mile.... 2°227 cts. 2°523cts. 2-021 cts, | Mines has grown into a town of 10,000 inhabitants, and there has 
Earnings— 8 $ $ | been and is now no reason why & successful town should not be de- 
ee a ee 672,032 713,495 | veloped at Ensley, thus making the stock of the Land Company an 
Passenger... 39,313 44 404 ; | asset of value in the handsof our trustees. With this object in view we 
Express... 2,400 2,400 i | have,with other parties interested, actively co operated in reorganizing 
Mall 1 aaa ta a eenie ee 19,793 21,185 7,203 | = ee Land a — within the past + gn greys $20,000 worth of 
iscellaneous 1,751 4,645 2.6~9 | lots have been sold and arrangements made for the location of a foun- 
ee eee aciaiactaeis ~y machine shop and fire-brick works in the town, with the pros- 
Total earnings...............--.« 738,289 736,131 739,618 | pect of its active development along the lines heretofore contem- 
Expenses— plated. 
Maintenance of way and structures. 135,700 119,335 100,182! Eyrport Business.—The shipments of pig iron from Birm- 
Maintenance of equipment.......... 49,177 57,893 | Inorhe ‘ orat ‘trie ; d j 
Conducting transporiation... : 32 325'554 | ingham, Ala., to foreign countries outside of the American 
General expenses..............ce.000- 49,240 ; | Continent from July 1, 1896, to Jan. 1, 1898, amounted to 
543.211 552.022 561.988 293,996 tons, or an average of about 16,333 tons per 
, re 195,077 231°109 177630 month, Thus Birmingham has become the third largest 
Charges— | point ia the world for the export of pig iron, being surpassed 
Eaterees ~ first mortgage bonds.... 32,000 82,000 82,000 ouly by Middlesboro, England, and Glasgow, Scotland, in 
res ncome bonds............ $8,306 8 300 8.300 2 ‘ e 7 2ONn , 2AR ¢ P 
Int. on first mort. extension bonds.. 25,000 25,000 13,542 the oraer named. Your company produces about one-half of 
Me nc. sceslassenearatien 32,634 31,954 957213 | ll the iron marketed abroad. ‘This movement represents 
es, TRAN EI TS 464 1,140 13,334 | about 30 per cent of the entire production of pig iron in the 
ren oa 108,398 i06904 108508 a and at this date gives every prospect of 
Net income........ 3,678 25.715 75,5 naeme™ r : . 
Construct., improvem’ts., equip., ete. 53105 117384 — Proposed Steel Plant. — Toe production of basic open hearth 
_—. — Ul | steel is increasing so rapidly that it has become a matter of 
Surplus for year. ..........00.eses- 33,574 8,331 75,241 | necessity that we should embark ourselves in this depart- 
GENERAL BALANCE SHEET JUNE 30, 1897. ment; and [ propose at the annual meeting of the stockhold- 
Bead, cautpm nt, eto..95,926.414 | Li-bilities— ers to ask permission to take the necessary steps for rais- 
Materials and supplies 50,627 ons = eee ers FF eoobes —e the ; apital Loe aire d therefor. Alabama has addy anced 
Ls ee 62/915 | Equip’t.notesnotdue.. ” 32,741 | from 1888 to 1895 as a consumer of Southern pig iron 
Due from agents... 20,447 | Current liabilities... 75,904| ‘rom seventh in order of importance to second, 
EESUEE voude..~ 42700 Income acscuntee’ eases | put, with the exception of tho small, plant of the 
Phoenix P’k’y, Co. stock 1°35 76 SOOPER ~ +0020 °°°° | Birmingham Rolling Mill Co. there is still no producer 
. eyed —__.___— | of steel south of the Ohio River. Moreover, the export 
~y. ogee bb epndeea $6,165,706 GN  ienindcd seseuad $6,165,706 | trade could be more successfuily entered by a plant located 
— in Birmingham than by any of those now in operation in this 
Philadelphi : ; country, owing to the contiguity of the various materials re- 
adelphia Reading & New Enzland?Railroad. quired to the Gulf ports. Estimates indicate that by the 
(Special Report of Reorganization Committee.) adoption of this course we would be enabled to withdraw a 
Tho secteenizatt , b large part of our product from unremunerative prices in dis- 
avization plan, given on 8 > age, is | tant mz (3 i ited Ste g 7 C é im- 
based on the Sellsarian ans rsd g - a subsequent page, is | tant markets in the United States, and would 80 greatly im 
James K. 0. & g statement : ; : prove our position as to enable us to commence payment of 
eke Sherwood, Esq.. was appointed receiver, and dividends upon our common stock. 
ouitnal pspenating the railroad since Ang. 19, 1893. The re- Financial.—The interest payments will be reduced in the 
Jane 3) nak iee Gna for the past three fiscal years ended | year 1898 not less than $50,000 as the result of the heavy sale 
follows; or the six months ending Dec. 31, 1897, show as | of pig iron above alluded to, and the consequent liquidation 
° of loans carried on the iron in question. 
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The floating debt shows a decrease of $174,986, which is EARNINGS AND EXPENSES. 
partly offset by the decrease shown in the same statement in 1897. 1896. 1895. 189: 
Earnings— : 4. 
floating assets of $430,144. The amount of floating debt is Freight toll 900" = | : x 
c Di cnenseaceseege 986,291 92 309 761,745 
smaller than it has been at any time since 1893. Passenger tolls..........0 19 = 309.835 =. 306/021 393 
For the first time the annual accounts are presented with- Mall <_<. sipeterseecseeeees 25,000 25,000 ( 
out any debit for capital expenditure. It was stated last year | ; —— Whe. --20. ase ie 58,404 51,704 
| ) adway tolls..... 9,78: 2 > 
that there would be no further charge to capital account. | gil Madmines? eo a te ore 
Over $54,400, on the other hand, from operating expenses, | Misc.and switching earns 02 134,912 141'781 
has been expended in improvements and betterments. Total 1,862,228 1,799,207 1.757.781 lauaa@ip 
Statistics.—The following statistics have been prepared for| pits 862,225 1,799,207 1,757,781 1,508,912 
the CHRONICLE : | Condue ting transportat itn. 263,133 276,015 290,365 276,897 
INCOME ACCOUNT, + ae al power. ene - KT; 161,413 161Oxg 
o7 3 | aintenance of w Ly. 22,76: 3 17,27 58.14 
oles ( — ) Pe 1894-5. | rr gre ond = - 43,019 22,099 hy 12508 
Total net profits........ $623,823 $692,333 $995,794 $561,984 U aint. of bridge & tunne 940 43/8 35 14,632 27,334 
pper road way expenses. 24,954 61.436 29,33 26 
M .... __l 649,830 660,084 «582,305 631,516 | General expenses.--....-. 54,533 49,062 43.355 date 
Miscellaneous.......... 13,928 1,186 43,521 er.1,205 | WOE. <atinssaceus cence @cces 97,287 86, 900 81,498 90,390 
Total...... ieiaania $663,753 $661,270 $625,526 $630,311 Total..............--... 677,587 750,767 715,024 698,954 
I snctennceces ~ def.$39,933 sur.31,063 sur.$369,968 def.68,327 | Net earnings..............- .-1,184,641 1,018,410 1,012,757 809,958 
COMPARISON OF FLOATING — AND AVAILABLE ASSETS. Ratio of exp. to earns. .... 36°33% 41°72 40 67% 46°32% 
Liabilities— 1°97. Dee.31,'96. Inc. or Dee, INCOME ACCOUNT. 
Bills payable. ........... Sreneceees ° °396: 3, '207 $1, ao 113° D. $619. 906 1897. 1896. 1895. 1894, 
Aoorned interest. .......cccce.ccc0e 205,479 05,863 D.383 $ $ + $ 
Sundry creditors on open account 685,644 520. B17 6f. _ 331 | Net earnings..... Daiichi sais 1,184,641 1,048,440 1,042,757 809,958 
Reserve fands, .........cc.scce eae 62,884 60.489 395 | Rent, Union Station prop. 327,008 325,50L 325,000 184,040 
Orders for merchandise... ........ 6,278 6,700 - 423 | Int. on deposits, and mis.. 8,454 4,712 8,313 5,354 
sik in tacnns Sous liedsiaciahad $1,903,496 $2,378,482 D.$474,986 protal income.......:...1,520,103 1,378,653 1,376,070 999,352 
Quick Assets— ed wet— ' y 
Stocks & bonds of othercomp’ies.. $22,878 $6,257 T.$16,621 en precy tyes 35°00 327000 is poe S16,000 
Salable part of inventory.. - 434, xr 1,176, “ee Deh 4 Rentals bridge & tunnel.. 666,900 666,900 666,900 666,900 
Sundry debtors on open account.. 890.154 364467 4 3. L7o | Rentals, leased property... 86 927 90.703 90,767 58,867 
Cash and bills receivable..... eceee 119,571 88,4 Improvements. ee 40,211 68,913 59,041 
Treasury bonds.............-.-+.. - 315,500 76,500 —_.239,000 | Tnt-on loans & ro.eat.notes __ 32,849 30,942 94,755 43,570 
pent iamassaroco~secoconsvenorees eos? oni oes Deis OnT Re See 1,411,918 1,368,756 1,370,397 1,143,378 
Slow and Ultimaie Assets— : ‘5 hated? Balance ......... Scenesccs sur.108,185 sur.9,897 sur.5,672def.144,025 
Real estate (temp’r’ry investm’t.). 1,029 15,813 D.14,784 BALANCE SHEET DECEMBER 31, 1897. 
Convertible part of inventory.... 34,153 46,754 D.12,601 pAssete— 1897 896. 
Consumable part ofinventory.... 193,916 188,162 1.5,755 yerty and franchises................-. $6,441,200 $5,441,200 
Suspense acc’nts, furnace imrove- Real eae 1,555,243 1,552,696 
m’ts., ore contracts, shipp’g,&c. 115,616 95,171 120,445 Constructioa, general vice 3,323,665 3,809,411 
0 ast Be ne.. 5,79% : 
$344,714 $345,893 D.$1,184 Line.. ies 526.13! * 
Surplus of all free assets over : Stooks EP ia xoetmreianen *1,324;400 1 1137400 
| Ee $224,227 $179,385 1.$44,842 oe CI OR > OR Ne St 74,44 "225/589 
GENERAL BALANCE SHEET. Due by agents, eee 38,881 16,917 
Des g1/07. Der.3,90, De2]-08. Jon3}.08. | BUG Reueadeaattadediine ee. nO ASD 
Assets— ate, ¢ 1»148.390 Q° 
2 r Am’nt due by St. L Mer. Bridge Ter., etc. § ~’ ng 868,488 
Kermansns investanents. 9,243, $33 79:243;402 ere sate Supplies and miscellaneous..........-... 18,888 22,877 
Stocks and bonds......... 338,37 82.757 "298.742 4 - 
Re. estate (tem. invest’s) . ‘ 1.029 , o> 813 ‘ 014803 : ont s23 Pi tg wpeoccceccce St dcenenhacebbesed $14,718,541 $14,284,202 
itks.of coal, ore, iron, &c. 62,975 ll, »55 J y “a ‘i 
Bundy debtors’ on Spe aes any SOP peace OF er MME Coy 
CD actantecesonces 890,154 864,467 979,147 754,302 pes to (see + oom )--ceccee covccne 120,646 a 596 
Cash and bills receivable 119,571 eee ee a, erancenereneee 98'586 93'586 
Suspense accounts....... 115,616 95,171 289,619 386,553 | 1° rae pe ro ‘ieeaaemamna 176937 173.778 
Profit and loss............ 127,924 ........ cosptee  aasnusee Bille payable Seemann 627 877 42°°512 
PP 3 a ge ial PINs cccccducasaccccsssecestesetes 877 " 
Total agsets......---- 82,202,666 32,506,861 32,848,661 33,255,598 | Miscellancous -..---...--........0+-+++-o0- saknis ga7ase 
a rr ee ee ee ER ccc cacesdsnssnes 5,41! 
Stock, common...... «----20,009,.000 20,000,000 20,000,000 20,000,000 . arg ‘ 
Stock, preferred.......... 1,000,000 H 000, 009 1 .000,0 00 1,000, 000 Total Ps nntccddanensaaareke a6 $14,718,541 $14,284, 202 
4 « ¢€ 34 ' 
Bonds, paven eeeneng funds; 9, - 9, ae weer’ = ae peas 0385,301 * St. Louis Merchants Bridge Terminal Ry. stock per balance sheet 
Bills payable............. 963,207 1,5 83,113 1,237,086 1,212,469 13,40 hich in 1897 ided East 
Int. accrued, not due, &e.. 205,479 "205,862 "206,770 "142/253 | of Dec. 31,1893, was $1,113,400, to which in eS 
Due on open accounts... 521,306 382,823 523,3 9 455,614 St. a Blectrlo rey RR. stock $210,00), making practically the 
Due to employes......... 144,343 139,494 151,719 125,489 | Present amount.— »® 
peseece funds..... ecccce e “ar 60,489 oe ood ae tee 
scellaneous “ yo7 46 
Profit and loss........... > ae 31,062 543,065 902,512 GENERAL INVESTMENT NEWS. 








Total liabilities..... .32,208 202,666 32, 506,861. 861 32,34: $48,661 33,2 33,255,598 


{Sinking funds Dec. 31, 1897, were $562,830.—V. 65, p. 778. 
Terminal Railroad Association of St. Louis. 
( Report for the year ending Dec. 31, 1897.) 

President Julius S. Walsh says: 

The increase in earnings was largely in the items mail tolls 
and switching, freight tolls being seriously affected by the 
strike of the coal miners, which prevailed from July 5 to 
Dec. 17, during which time 70 per cent of the mines of the 
local operators were closed. In expenses the decrease was 
greatest in cost of maintenance of way and of bridge and 
tunnel. This leaves for the net total income a gain of 
$141,449. 

In fixed and other charges there is shown an increase of 
$43,162. This increase is greatest in the improvement ac- 
count, in the item reconstruction of east approach, that part 
of the structure having now been entirely renewed. 

The items of expenditures for the year which may be 
called extraordinary aggregate $264,023, including: Con- 
struction of storage yard, etc., $16,802; west belt line for 
real estate, taxes, etc., $24,314; improvement account, recon- 
struction east approach, $71,363; new locomotives, $11,054; 
sundries, $2,824; advances on contracts, $115,000; bills pay- 
able, $22, 638. 

The estimate for extraordinary expenditures for the cur- 
rent year is as follows: East belt line constrnction, $48,0 0; 
improvement account, interlocking, etc., $40,000; two loco- 
$208,000. $18,000; estimated to meet sontracts, $100,000; total, 

06,000 

Your Association purchased the entire capital stock of the 
East St. Louis Electric Street RR. Co.. at a cost ~f $210,000, 
and took «ver and operated the property on March 1, 1897. 
The tracks of that co mpany cover the street approaches to 
the bridge on the East site, and will be a factor in develop- 
ing traffic over the upper roadway. 

With the renewal of the east approach of the bridge, now 
completed, all your property is in excellent condition. 





Reorganizations, Ete.—Latest Data as to Defaults, Reor- 
ganization Plans, Payment of Overdue Coupons, Ete.—. 
facts of this nature appearing since the publication of the last 
issues of the INvEsToRS’ and the StreET RAILWAY SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE, 


RAILROADS AND MISCEL. CO.’8. | RAILROADS AND Mis. Co. (Con.)- 

Volume 66— Page.| Volume 66— Page. 
Adams Exoress ...oficial circular, 470 | Pecos Val. RR.rcorgantz" effective. 
Amer. Steel & Wire. modifi-d plans. 519 | Penn Heat,Lt &Pow.plan effective. 384 
Balt. & Ohio... Defauit, etc., Mar, 1 470 | Penn. Steel Co ...coupon in scrip. 4 
Brooklyn & Bright’p B’ch.rcvsctfs. 237 | Peoria Dec. & Ev...deposit notice.. 184 
Brunswick Light & Water.sold.18*, 471 | Peoria Water Co. . plan oo $38 
Central Ohio RK...... coupon paid. 470 | Rapid Transit in N.Y. City....plan. 280 
Central Washington RR ....seld. 183 | Rocky Mountain Oil Co...... recur. 338 
Chicago RK. I. & Pac..,refund. .235, 288 | Rome & Carrollton ..... foreclosure. 473 
Chic. & So. East RR.applic. for revr. 288 | South Jersey .i lan, 185; sale, 478 
Cit. Blee. idgnt (Houston). receiver. 235 | Standard Pinte Glass receiver. 2: 

Toledo St. L. -recivs ctfs. 








Col. & Hock. (. & Lrecv.discharged, 183 | 

Col. Hoek. V V.& — .Mar. coupon, 471 | Topeka Belt Ry.. ale ordered, 428 

Col. Sand. & Hock......... revs. ctfs. 471 | Topeka Water Co.coups. to be fund, 339 
Union Pac........ payment of 1st 68. 238 


Oonnersville Gas ‘< Electric. sold. 335 | 
Denver & Rio Grande.. refunding. 236 
Duluth Gas & WaterCo........ sola. = 


do sale of main line confirmed. 
do Morgan notes (oold Gs af pa ) sor 





Electro-Pneu. Tran..com. ids. 230, t ts 
Kast & West (Ala.) RR...decision. 384 | do coll.for 68 of 1879 sold. 235, 335, 427 
Equitable Gas Lt..plan operative. 337 | do Kansas Pacific sold........ 385, 
Fort Plain & Rich. aor cake pouty ‘a. = | do oaks. of colt. for tr. mort. LA wr 
B Laporte ouston.sale, eee... Perreeeereerr 339, 4 
Groat Nor ern new bonds. 471; do final notice to stockholders... 339 


Great Northern....... .. | 
Great Sou. Teleph. & Teleg..consol. 384 | do pref. stock issuable to ¢ ee 47 
Hutchins’n & So.sold.'85; new secu, 236 holders for goli nutes 83.. 73 
nternational Paper Cos. consol, 288 do add, to new securities ..-+ «+ “= $73 
Kankakee Water Co...... receiver 153 do new securitie listed.....+-+++++ pot 
Kansas City Watkins & Gulf.recvr. 520| do payment of Eust. viv. bonds. 
La Follette Coal& ir.Co.foreclosure. 336 | do payment 7 certs. fur col. tr. sat 
wake 8.& Mich So.ped’y consol.237, 283 63 of 15 . 
uittle Rock & Memphis Be | Union ——, Reuseiee ‘& C olorado 473 
Mammoth Cave 4 oneal 5 By... U. P. offer ace epted . 685, 530 
Manitoba & Northw° n. foreclosure. a7: | Western Un. Beef. chanve of name. 
Memphis & Charleston... .sold..237, 472 | Wheeling & Lake Erie.. Toledo * 30 
Montgomery Light Uo ........ sola, 237 coupors paid..... ‘i 
Morristown & Cumb. Gap...... sold. 426 | W.G. Hitchcock & Co.pl.ope - v 
Wisconsin ber ~. i éunnesasdul org. 4 
reorg notice. i 


Musk. Ly mae. & ind. bem om = oot 
Natalie Anthracite Coa! 84 . . 
Nashv. Tellico & Charleston. aa br Zanesville Terminal Ry...recetver. Ui 
N.Y. &E. 8. Gas.consolidation 837, 520 | @rasnr RAlLwars. 

N. ¥. picesit .-plan unterwritten., 337 | “8 383 
N.Y.C. & ending consol.237, 28% Brooklyn El. RR.2d instal. of on oo 
N.Y. Sues, HOW. ‘RRoffer from -_ 335 | Cincinnati Inc. eyane enpineceasd —_ 72 
Nortolk & Ocean View......... 183 Lynchbug sugceris. one seo 520 
No. Pac. Ry offerto General Pirst.ts, 837 | New Vrleans ““reorg. Ae a, 472. 
Ogdensb. & Lake Champ..sale ord. 427 | Park City Bowling Green, Ky) oot. 73 
Oregon Improvement, assessments. 521 Syracase East Side R 
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lvania Ry.—Foreclosure Sale.—The road 


IE oer 2 A 95 e sold under foreclosure of the second 
mortgage for $269,000. Three years’ interest remains unpaid, 
making the total amount due $352,550. The sale will take 
place at Bath, N. Y.—V. 61, p. 557. 

iT ; Ry. & Iluminating.—$150,000 Receivers’ 
“a a receivers have sold $150,000 of 6 per cent 
certificates to make needed improvements.—V. 66, p. 132. 


Allegheny County Light Co. (Pittsburg, Pa.)—Stoc' In- 
crease ‘Authorized.—The stockholders of this electric light 
company have voted to increase the capital stock from 
1.500, 00 to $2,500,000.—V. 66, p. 182. 

Baltimore & Ohio RR.—Freight Terminals in New York 
City.—The company has opened a new freight terminal with 

ard facilities at the foot of West Twenty sixth Street, on the 

Fedaon River, in New York City. A large plat of ground 
between Twenty-sixth and Twenty-seventh Streets, fronting 
on Thirteenth Avenae, was secured, and tracks were laid to 
accommodate 100 cars, and in addition a warehonse 30 )x25 
feet was built. Tracks have been laid across Thirteenth 
Avenue to the pier, and a new bridge and other necessary 
adjuncts have been built to facilitate the handling of cars 
from floats te the land. The establishment of this terminal 
enables the company to gather business from the extensive 
lumber yards and the piano, structural iron, boiler and other 
manufacturing industries in that vicinity. The delivery of 
freight for firms in that neighborhood is also facilitated by 
the improvement.—V. 66, p. 470. 

Canadian Pacific Ry. Co.—Lisfed in Lon?on —The com- 
pany has listed in London a further issue of £145,535 per- 

tual 4 per cent debenture stock and £700,000 4 per cent 

preference stock.—V. 66, p. 521, 526. 

Centralia & Chester RR.—New Certificates.—An addi- 
tional issue of $50,000 6 per cent receiver’s certificates has 
been made. This makes the third issue of certificates, the 
aggregate amount being $425,000. The certificates have been 
used to complete the road, and it is thought that the line can 
now be successfully operated and that reorganization will 
not be necessary.—V. 65, p. 1219. 

Central New York Light & Power.—Cvnsolidation.—This 
sompany, it is stated, will be formed by consolidation of the 
as and electric light companies at Herkimer, Ilion and Little 

Falls, which have been purchased by New York capitalists. 

The capital of the new company, it is said, will be $400,000. 


Central Pacific RR.—English Committee to Support Fair- 
child-Lubbock Plan.—The shareholders favorable to the Lub- 
bock as opposed to the Banbury plan held a meeting in Lon- 
don on Feb. 24, 1898, and passed the following resolutions: 

1. That a committee of shareholders and Banbury certificate holders 
be formed to support the Fairchild-Lubbock as against the Banbury 

lan and to take such steps as may be deemed expedient to protect the 

interests of the shareholders. 

2. That such committee should consist of the following sharehold- 
ers; Aubrey Stanhope, M. J. Horgan, T. Stewart Jones, F. J. Longton, 
Walter Morshead and Edward Fox White, with power to add to their 
number. Steps have been taken for the protection of the stock, and 
further announcements will be made shortly. 

W. C. Gunner is secretary of the Shareholders’ Protective 
Committee, 124 Chancery Lane, London, Room No. 12 —V. 
65, p. 1172. 

Chicago & Atchison Bridge Co.—Notice to Bondholders. — 
The Bondholders’ Committee advertise in another column 
that bondholders who have not deposited their bonds under 
the reorganization plan (see CHRONICLE, V, 65, p. 363,) must 
do so before April 11 in order to avail themselves of said plan. 
—V. 66, p. 520. 

Chihuahua & Pacifie RR.—New Road in Mexico.—The 
Chihuahua & Pacific RR. Co., which has a Government sub- 
sidy to build a road in Mexico from Chihuahua to the Gulf 
of California, 350 miles, has let a contract to the Nassau 
Construction Co. for the first 129 miles to be completed by 
Nov. 1. The capitalization of the company has not yet been 
determined upon. The chief promoters are Almeric H. 
Paget, Oliver H. Payne and Moore & Schley. 

Cincinnati New Orleans & Texas Pacific Ry. -Couplers 
and Air Brokes.—Judge Taft has authorized Receiver Felton 
to expend $72,500 in order to supply the remaining equipment 
With air brakes and automatic couplers.—V. 65, p 1173. 

Citizens’ Electric Light & Power Co. (St. Louis).—Jn- 
¢rease of Stock.—The company has decided to increase its 
capital stock from $750,000 to $2,000,000. 

Cleveland Canton & Southern Ry.—Move by Hvlders of 
Floating Debt.—Burnett, Stayton & Campbell are suggesting 
to the holders of so called six months’ claims to combine to 
secure an adjustment of their claims on the basis of 50 per 
cent of their face value. An attempt will be made to get the 
court to place them ahead of all the mortgages on the road. 
Creditors are asked to make assignment of claims to H. C. 
Bunts, of Cleveland, trustee.—V. 65, p. 277. 

Columbus Sandusky & Hocking RR.—Receivers’ Certifi- 
y es.—Judge Taft at Cincinnati has authorized the receiver 

Cissue the proposed $520,000 of receivers’ certificates and to 
cumenaet for the purchase of 500 box and coal cars on the car- 
epee a _Of the receiver’s certificates $360,000 will be used 
aa re a like amount of certificates due or maturing in the 
The uture, No objection was raised to their authorization. 

remaining $160,000 are to be used to comply with the 


behalf of the company by W. O. Henderson and President 
W. E. Guerin. The protest was not sustained.—V. 66, p. 471. 
Consolidated Traction Co. of New Jersey.—North Jerse 
Traction Co.—Proposed Lease.—The following is pronounce 
substantially correct: ‘‘ At the annual meeting of the Con- 
solidated Traction Co. of New Jersey, on March 28, the stock- 
holders will vote on a proposal to lease the property of the 
company to a new corporation, known as the North Jerse 








Traction Co., that will be organized. The new company will 
take in not only the Consolidated Traction Co. but also one 
or perhaps two independent lines now operating in Orange 
and perhaps also the Paterson Street Railway. The amount 
of capital stock has not yet been fixed nor have the terms for 
issuing it been finally determined. The North Jersey Trac- 
tion Co. will guarantee annual dividends on the Consolidated 
Traction Co. stock, beginning with 2 per cent, and increas- 
ing gradually until at the end of eight years the rate will be 
4 per cent, which will be the amount paid for the balance of 
the lease. The plan will undoubtedly go through, as the 
projectors own more than a majority of the Consolidated 
stock, and will have a controlling interest in the North 
Jersey Traction Co.”—V, 65, p. 277. 

Corvallis & Eastern Ry.—Mortgage Filel.—The company 
has filed a mortgage to tha Central Trust Co., as trustee, to 
secure an issue of first mortgage bonds. Tae mortgage 
covers the 141 mile3 of road between Yaquina Bay and De- 
troit, and also all railroad lines to ba constructed or acquired 
until such railway shall amount in the aggregate to 550 
miles. The total authorized issue is not to exceed $11,250,- 
000. This property was formarly tae Oregon Pacific RR.— 
V. 66, p. 335. 

Dominion Atlantic Ry.—Jssue of £150,000 Four Per Cent 
Second Debenture Stock.—In London Sheppards, Pellys, Scott 
& Co, announce that they are prepared to receive applica- 
tions for the above-named issue at the price of £99 per cent, 
The object of the loan is ‘‘to provide additional traffic facili- 
ties to cope adequately with the growing through business 
between the cities of Halifax, Boston and St. John, the three 
terminal points of the company’s operations, and otherwise 
to materially improve the company’s position.” 

With the new issue outstanding the property will be capi- 
talized as follows: 


I I ii ik iiiccinee Abankecnavarcdhdatidiendcinneahsonetia £230,000 
Five per cent preference stock (non-cumulative).............-. 270,000 








standard coupler law, and to their issue a protest was filed in 


Four per cent 1st debenture stock (being the total amount 
authorized), redeemable after Oct. 1, 1924, on six months’ 

notice, at 110 per cent, and repayable at par on Oct. 1, 

1944, secured by a trust deed dated March 17, 1896 ....... 500,000 
Four per cent second debenture stock. being part of a total 

nominal amount of £440,000, due July 1, 1956, and subject 

to call at 105 on and after July 1, 1916, on six months’ 

kde dcaeknts ras tbhdsedintissadnbdaanadicheccudessbacamense 250,000 

The Dominion Atlantic Ry. runs through Nova Scotia 
from Halifax to Yarmouth, and comprises 188 miles of line 
owned and 32 miles leased by the company, which has also 
running powers over an additional 14 miles. It also carries 
on an important steamship business with St. John (New 
Brunswick) and Boston (Massachusetts).—V. 66, p. 336. 

Dulath Missabe & Northern Ry.—New Mortgage.—The 
company has made a new mortgage to secure $5,000,000 of 5 
per cent twenty-year bonds, of which $3,500,000 to retire the 
general second mortgage of 1894 and the remainder for other 
ee. The new bonds are subject to call at 105 on ninety 

ays’ notice. The mortgage of 1891 has been discharged of 
record. — V. 66, p. 236. 

Ensley Land Co.—Reorganization.—The report of the 
Tennessee, Coal Iron & RR. Co. on a preceding page refers 
to the reorganization of this land company, which was or- 
ganized in 1887. 

Erie RR.—Stock Increased.—The company has increased 
its capital stock for the acquisition of the New York Susque- 
hanna & Western on the terms already mentioned in the 
following amounts: Common, from $100.000,0)0 to $113,- 
009,000 ; first preferred, from $30,000,000 to $43,000,0°0. The 
second preferred remains as before at $16,000,000. See 
terms of exchange in the CHRONICLE of Feb. 19, page 335, 

Notice is given by advertisement in another column that 
J. P. Morgan & Co. are prepared to deliver, upon surrender 
of the stock of the New York Susquehanna & Western, tem- 
porary certificates which will be exchangeable not later than 
June 1, 1898, for the voting trust certificates representing 
Erie RR. stock.—V. 66, p. 336, 

Flushing & South Shore RR.—Jncorporated.—This com- 
pany, with a capital of $150,000, has been incorporated to 
construct a standard-gauge road fifteen miles long from 
Flushing, in Queens borough, to a point on the Long Island 
RR. between Fenhurst and Woodsburg, Queens County. The 
directors are William F. Brown, Edward J. Boyle, William 
L. C, Allan, George A. Hamilton, William J. Hawson, M. J 
Keany, and J. Hollis Gibson, of Brooklyn; Louis E. Free- 
_ of Orange, N. J., and Francis L. White, of Summit, 
IN. . 

Inter-Oceanic Railway of Mexico.—New Securities.— 
The first debenture stockholders on Feb. 21 authorized the 
directors to issue £1(0,000, part of the 4 per cent debenture 
stock held in reserve under the readjustment agreement of 
April, 1892, and to apply the proceeds for working capital 
and for the general purposes of the company.—V. 63, p. 1118. 

Kansas City & Northern Connecting RR.—Completion.— 
This company has completed its line from Kansas City to 
Pattonsburg, Mo., 72 miles. The last rail was laid this week 
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and t he road will very shortly be in operation. The company 
is controlled by interests identified with the Kansas City 
Pittsburg & Gulf, and will give the latter a close traffic con- 
nection with Omaha and points north of Kansas City. See 
map in INVESTORS’ SUPPLEMENT.—V, 64, p. 134. 

Kings Co unty Traction—Nassau Electric RR.—Dissolu- 
tion.—Notic e is given that a special meeting of the stock- 
holders of the Kings County Traction Co. will be held at 40 
Wa Il Street on April 11, 1898, for the purpose of voting upon 

a proposition to dissolve the corporation. The syndicate 
havirg in hand the consolidation of the companies in the 
N assau Electric system, it will be remembered, purchased 
cont rol of the company a few weeks ago and offered to buy 
the minority interest.—V. 66, p. 183; V. 66, p. 472. 

Louisville & Nashville RR.—Refunding.—The company 
notifies holders of their consolidated mortgage 7 per ceut 
bonds, due April 1st next, that principal and coupons on the 
same will be paid in cash on and after that date upon presan- 
— at the banking house of Vermilye & Co., New York 

ity. 

In connection with above Vermilye & Co. announce that, 
having purchased the new 5-20 year4 per cent collateral 
trust gold bonds, payable in 1918, and redeemable on or after 
April 1, 1903, they offer to the holders of the consol. 7s the 
privilege of exchanging the same for the new bonds at any 
time prior to April 1. Theold bonds will be taken at par and 
accrued interest to maturity in exchange for the new bonds 
at par, the interest on the new bonds to date from April 1. 

he $12,500,000 collateral trust gold bonds sold to Ver- 
milye & Co. are secured by a deposit with the United States 
Trust Co., of New York, $14,000,000 L. & N. unified 
mortgage fifty-year 4 per cent gold bonds and also by 
$4,010,000 L. & N., Paducah & Memphis Division, first mort- 
gage 4 per cent gold bonds. The proceeds will be used to 
retire the consol. 7s, due April ist, to reimburse the com- 
pany for the purchase of the Paducah & Memphis Division, 
and for moneys expended in additions and improvements 
upon it. The unified bonds are the well-known loan cover- 
ing the 1,232 miles of road, including the main line from Cin- 
cinnati to Nashville and to Memphis, and also $3,150,000 of 
bonds and $25,992.535 of stocks of much value. The Pa- 
ducah & Memphis Division bonds are the direct issue of the 
L. & N., and are secured by a first inortgage upon 254°2 
miles of railroad now leased to the Nashville Chattanooga & 
St. L. RR. at an annual rental sufficient to more than pay 
the interest on the bonds. The Nashville Chattanooga & 
St. Louis pays dividends at the rate of 4 per cent on its 
capital stock of $10,000,000. 

A letter from Augast Belmont, Chairman of the Board of 
Directors of the L. & N., states that after the completion of 
this refunding the Louisville & Nashville will be without 
floating debt, will have a cash surplus on hand of abont 
$1,600,000 and sto*ks and bonds in its treasury conservatively 
estimated to be worth between $38,900,000) and $10,000,000. 
The funding of the consol. 7s into the collateral trust 4 per 
cents will result in an annual saving of interest of about 
$200,000. The bankers reserve the right to terminate the 
option of exchange at any time at their pleasure.—V. 66, p. 337. 

Mammoth Cave RR.—So/d.—At the foreclosure sale March 
7 the road was bid in by President J. Hill Eakin for $16,000. 
The road was mortgaged for $100,000.—V. 66, p. 337. 

Merchants’ Transportation & Storage Co.— New Company. 
—Assemblyman Fitzgerald this week introduced a bill for 
the incorporation of this company, with a capital of $100.000, 
and the —- of increasing it to $5.000,(00. Evan 
Thomas, Thomas A. McIntyre, E. G. Burgess, Vincent 
Loeser, Turner A, Beall and Arthur McKnight are the incor- 
porators. The company proposes to build and equip boats 
and lease or purchase terminal facilities, elevators and ware- 
houses, with a view, it is stated. to utilizing the enlarged fa- 
cilities which the improvements to the Erie Canal will offer. 
To prevent any railroad or elevator company from controll- 
ing the company’s affairs, three trustees are to choose the 
directors. The trustees shall be one chosen by the stock- 
holders, the President of the New York Produce Exchange 
and the President of the Buffalo Merchants’ Exchange. 

Middletown-Goshen Traction.—Change of Control.—Con- 
trol has been purchased by New York capitalists, who have 
elected the following officers: President, F. McKeige, Brook- 
lyn: Vice-president and Treasurer, Charles G. M. Thomas, 
New York; Secretary, Henry M. Brundage, New York; 
General Manager, W. A. Grauten, New Paltz. The new 
company also acquires Midway Park, a summer resort.—V. 
65, p. 867. 

Milwaukee Electric Ry. & Light.—Proposition to Citu.— 
In order to get a new franchise with the right to construct a 
road on streets, which rival interests have been bidding for, 
the company has offered to the city to make certain improve- 
ments and extensions, to pay $50.090 cash to the city, and to 
sell tickets in packages of six at 25 cents per package, twelve 
for 50 cents, or twenty-five for $1, these tickets to be good 
for passage over any line of the company between 5:30 and 
7 o'clock A. M. and 5:30 and 6:30 o'clock P. M., with the sane 
transfer privileges as are granted to passengers paying a reg- 
ular 5 cent fare.—V. 66, p. 520. 

Muscatine Electric Ry.— Refunding.—The company has 
made a mortgage for $150,000 to the Manhattan Trust Co. as 
trustee to refund a like amount of 6 per cent bonds issued in 
1893. The new loan runs to Jan. 1, 1913, and is subject to 
call at parjon and after Jan. 1, 190%. The bonds are payable 





in gold of the present standard. The old bonds h 
surrendered and exchanged. ave all been 

Natalie C»al Co.—Not sold.—This 
sale, as advertised, but the only bid, 
V. 66, p. 184, 

ng yo Gas.—New Mortgage Filed.—The com 
pany has filed its new mortgage for $10,000,000 to the C \ 
Trust Co. as trustee.—V. 66, D. 520, : ne Central 


New York & Queens County Ry.—Quarterly.—Earni 
the quarter rae six months ending Dec. 31 have i 


property was offered f 
$500,000, was rejected, 


3 monthsend- Gross Net Other Interest, Balane 
ing Dec.31. earnings. earnings. income. taxes, elec, defie i 
1897 pad wasn $86,860 $25.5 = 96.974 $63,466 $27,399 
, ae 5,16 ) ,660 46% ’ 
1oymonths. ‘ ; - 54,463 29,746 
897 ........8225,275 $95,116 $14,544 $126,930 
1896.......... 220,165 71,766 17,826 vias vos #17 279 


Loans and bills payable, $122,477, against $63,750 on Se t 
30. In addition to the first mortgage bonds ($2,000,000) and 
the underlying bonds ($1,700,000), the company now has 
other funded debt amounting to $1,120,000.—V. 65, p. 822, 


New York Susquehanna & Western RR.—Exchange of 
Stock.—The stockholders are notified that upon deposit of 
their stock with J. P. Morgan & Co. they will receive tem. 
porary receipts, exchangeable not later than June 1, 1898, on 
the terms heretofore announced for voting trust certificates 
representing Erie RR. stock.—V. 66, p. 335. 


Ogdensburg & Lake Champlain RR.—Sale May 2.—The 
foreclosure sale is advertised to take place at Ogdensburg on 
May 2. The upset price is $1,000,000.—V. 66, p. 472. 


wine may Reading & New England RR.—Dutchess 

County RR.—Plan of Reorganization.—The first mort- 

gage bondholders’ committee (George A. Fletcher, Chairman) 

of the Philadelphia Reading & New England RR., submits 
the following statement and plan of reorganization. 

The committee is given power to proceed with the fore 
closure of the property and the organization of a new com. 
pany, also to sell the first mortgage bonds deposited with 
them at any time before the reorganization at a price satis- 
factory to the holders of a majority in amount of the bonds 
deposited. The committee may also recover any amounts 
which it can, by reason of the guaranty of the first mortgage 
bonds by the Philadelphia & Reading RR., and distribute 
the proceeds, after deduction of expenses, pro rata among the 
depositing bondholders. ; 

The plan of reorganization is based on the statement of 
earnings, which is given in to-day’s issue of the CHRONICLE 
under the heading Annual Reports. The committee says: 

No receiver’s tickets have been issued and n> car trusts 
are outstanding. The earnings of the property have been 
judiciously expended in the purchase of atditional equip- 
ments, improvements of the property, laying new and heavy 
rails. and in the construction of new iron bridges, replacing 
wooden structures. The committee have recently examined 
the property and find it in excellent physical condition. The 
committee recommends the construction of an extension to 
or near Springfield, Mass., toconnect with other railroads 
existing there. It has assared itself by the opinion of experts 
as to the traffic from such a connection, and deem it of great 
importance to proceed with the construction. 

The reorganization, it is thought, should be effected as soon 
as possible, that the connecting line may be completed during 
the current year. The lease of the Hartford & Connecticut 
Western RR., it is zecommended, shall be continued upon 
the present terms. ” 

The committee further recommends the retention of the 
Dutchess County RR. upon the basis of a reduction of inter- 
terest upon the bonds to 414 per cent, the floating debt of that 
company, after being properly audited, to be assumed, with 
its collateral. The present lease to be canceled and its stock 
outstanding to be placed in the control of the committee. 
The bonds to be placed in the hands of the committee for 
stamping the reduction of interest, or foreclosure, if nec2s- 
sary, at the expense of the committee f 

The plan provides for the creation by the reorganized com- 
pany of the following new securities: 

First mortgage 5 per cent bonds, to be redeemable at any 
time after five years from their date at 105 and accrued 
interest; to be a prior lien on all the property of the «om- 
pany and on the leases and stock of owned lines and the 
securities of lines constructed with the proceeds of these 
bonds-—total issue limited to...........--.--2 ---+. -+--080! 

Of which in return for assessments paid and for con- 
struction of the proposed extension and the expenses 
of the reorganization.........--.00.--.--00--00- 200+ ++ 2" 

“To be issued only with the consent of the voting trus- 
tees representing the general mortgage bonds so 
long as the voting trust continues, and thereafter only 
for the acquisition of new property.....--------+----  -+ 

General mortgage to be a second lien on the property and 
securities above mentioned. The bonds will be inco:ne 
ponds bearing interest, if earned, up to 5 per cent, but 
subject to change to a fixed rate of interest ab the optiou 
of the company with the consent of the voting trustees, 
or after the termination of the voting trust of the holders 
of a majority of the loan. The voting trust is described 8,500,000 
below. Total issue shall not exceed.........-...--+-------* % ’ 

Of which “to be issued only on surrender of first mort- 


600,000 


000 

age bonds’’........ at See a eee 1,254 
TS be issued as part consideration for old first mort- 
Mame DonS..........--cccc- noe -coccercecsesccenesscorees - 
To be subject to disposal of committee...... ae 

Preferred stock 4 per cent (all to go to old bondholders, 

$2,450,000 being for the holders of income bonds)...-- .-- 3,150,000 
Common stock ($345,000 of this to old bondholders, balance 
to old stockholders) . ............---c00--eseeceecerneceereee* 
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LS ; : somp: shall be lodged with 
Voting ign —Sne control of Meet of the gencral sievtenas eee ae 
Voting Le he date of the bonds, or untila 4 per cent dividend 
upon the bonds has been declared for two consecutive years, or until 
the bonds shall be changed to bear a fixed rate of interest. 
The distribution of new securities and properties receiv- 
able in exchange for the present securities is shown in the 
schedule below. Ten per cent of the assessments payable 
upon the present income bonds and stock must be paid at the 
time of deposit of the securities, the balance in instalments, 
as called by the committee, not exceeding 25 per cent at any 
one time, and not oftener than at intervals of thirty days. 
— Will receive-—— —— 
— --For old securities-— 
ef. } 





— 








If pay’g nae, Gow, on f ym. 

.N. BF. securities. Par. assess.of newlst.M. Mort. stock. stock. 
Pye Mort. 4s.. $1100 None. «ss. $1.00009 $10000 $372.14 
#00" oo” 4-58 1,000 None. sis 1,94333 10000 $7214 
bout $750,000 “ fs... 1,000 None. «.... 1,073 33 10000 37214 
grep 000 Series “A”... 1,000 $100 TT Yo? eae 
2°100,000 “Br. 2000 80 BO seeees 333 33 25 66 
“000.0 af. stock.. 100 8 -. epee. _ aeees 5 OM 
eco: «se 8888 | OBBR aac cccene 7 50 


4,600,000 com. 
: A syndicate has underwritten the payment of the assess- 
ments on the income bonds and stock of the company, and 
will acquire all the rights of the holders of assessed securi- 
ties who do not deposit them and pay the assessments thereon. 
The assessments aggregate $618,000. The fixed charges of 
reorganized company will be : 

Hartford & Connecticut Western rental, $62,250; taxes, estimated, 
$37,000; interest on $650,000 new 5 per cents, $32,500; Dutchess 
County RR., $15,750; total, $147,500. Present annual net earnings, 
$200,000; estimated surplus, $52,500. 

The above estimate is made to include interest upon the 
cost of the Springfield line, but without allowance for any 
increased revenue therefrom. The time within which secu- 
rities may be deposited is limited to April 16, 1898. 

Securities may be deposited and assessments paid at the 
office of the Fidelity Insurance, ‘Trust & Safe Deposit Co., 
Philadelphia, where copies of the agreement of reorganiza- 
tion may be obtained.—V. 66, p. 135. 

Pecos Valley Ry.—Foreclosure.—Judge Hamilton, of the 
Fifth Judicial District, at Albuquerque, N. M , March 13, 
entered a decree of foreclosure in the case of the Mercantile 
Trust Co. of New York against this company. The reorgan- 
ization plan provides for the construction of an extension 
from Roswell, N. M, northeast 208 miles to Washburn, 
Tex., a point on the Atchison Topeka & Santa Fe.—V. 66, p. 
338 


Rapid Transit in New York City—Manhattan Ry.—Re 
port of Committee on Company’s Proposition.—The contract 
committee of the Rapid Transit Commission on Thursday 
made its report, approviug in general the routes proposed by 
the companies but objecting to the proposed extension on the 
Boulevard. The company, however, 1s asked to pay a fran- 
chise tax of from 2 to 5 per cent of the increase in gross earn: 
ings over the earnings in 1897. This tax and the suggestions 
of a tunnel under Amsterdam Avenue, to carry the road to 
Fort George, whence a viaduct would take it to Kingsbridge, 
are looked upon as serious obstacles by friends of the com- 
pany. A bill was introduced in the Legislature this week by 
Senator Timothy E. Eilsworth to remove the present com- 
mission and to provide for the appointment of a bi-partisan 
board.—V. 66, p. 521. 

South Atlantic & Ohio RR.—Foreclosure sale.—The fore- 
closure sale of this property, which was ordered by the Court 
two years ago, it is stated, will take place within a few 
weeks, —V. 62, p. 1042, 

St. Louis Union Stock Yards.—VForeclosure Sale. —This 
property is to be sold under foreclosure of the second mort- 
gage for $150,000, default on which occurred Dec. 1, 1597. 

Southern Pacific of California.—Important New Construc 
tion.- The Southern Pacific of California expects to com- 
plete this year the gap of fifty-five miles from Ellwood, Cal., 
to Surf. This will give the company another through line 
near the coast from Los Angeles to San Francisco; see map 
in INVESTORS’ SUPPLEMENT.—V. 65, p. 1025. 

Summit Branch RR.—Sammit Branch Coal.—Necessity 
for Rusing a Large Amount of New Money.—Gen. Isaac J. 
Wistar has made a report to tha R s0rg4niz iwtiva Committee 
on the conditioa and prospects of the property. The mining 
is now, as in 1-96, ‘chiefly confined to ‘robbing’ the pillars 
on those extensive old workiags and to the small unmined 
vein (Little Lyken) at Big Lick.” Both the recent attempts 
to reach paying deposits, thongh recommended by several 
able engineers, have failed. New work must be done, aud 
the General says he believes ‘‘a 1,509 foot shaft on the south 
side, costing about $30,000, will open of miaable coal 5,345,- 
000 tons of red ash and white ash coal, of which rather more 
than one-half is redash. * * * The white ash portion can 
only be prepared by a separate breaker, already commenced, 
— which, with its appurtenances, will cost 

“Thus,” Gen. Wistar continues, ‘“‘the estimated new capi 
tal required to preserve and maintain this property amounts 
to $350,000, provided it is assured immediately. It would, 
however, scur ely be prudent to commence such an under- 
taking with the minimum estimate of capital required; con- 
Sequently I consider that means should be found for procur- 
ing say $600,000 if required, using, of course, no more than 
may be found necessary.” 
poe of this unexpected call for additional capital, the 

ganization Committee has issued a circular, saying: 


The property bought in under fo 
reclosure by the committee was con- 
Veyed to the new corporation, to be known as the Summit Branch Coal 





Co., owning all the assets of both the old companies, and the new 
bonds and stock provided for in the plan are in course of preparation. 
From the present work of the engineers if now scems that the con- 
dition of the coal not only precludes any possibility of protitable min- 
ing in the near future, but probably will cause all mining to cease after 
a very few years unless a large sum of money is expended. Under 


| these circumstances ihe committee are unwilling to carry out finally 


the plan of reorganization by turning over to the new company the 
assessments received from the individual stockholders, and amount: 
ing to about $50,000, without first laying the situation before them. 
If the stockholders desire to assess themselves sufliciently to carry on 
the work spoken of by General Wistar, it must be distinctly under- 
stood to be with full knowledge of the chances involved. If, on the 
contrary, they prefer to withdraw from the enterprise and to receive 
back their present assessments, less expenses, the committee will give 
every proper assistance in their power to ascertain whether this can 
be done legally. 

The position of the bondholders has not been practically injured by 
the delay of the past t« o years, because interest upon the bonds could 
not have been paid in the interim, and it is not likely under the pres- 
ent outlook that interest eo be paid in the near future even at the re- 
duced rate of 5 per cent-™If the stockholders withdraw from this 
reorganization the question of cost of further development will have 
to be met by the bondholders.” 

Security holders are asked to advise with the Committee, 
care of Girard Trust Company, Philadelphia.—V. 66, p. 332. 

Texas & Pacific RR.— Kansas City El Paso & Mexican 
RR.—Payment of School Fund Loan—Sale of Control.—The 
company has redeemed the $150,000 bond held by the school 
fund in consideration of money borrowed from the fund in 
1862. The balance due on said bond in sinking fund and in- 
terest was $ 27,401. The matter is referred to in the annual 
report on another page. The sale of the Kansas City El Paso 
& Mexican is also explained in the report.—V. 66, p, 530. 

Union Light & Power Co. of Salt Lake and Ogden.—Con- 
solidation— New Securities.—Tbe consolidation of the various 
gas and electric-light interests of Salt Lake and Ogden has 
resulted in the incorporation and organization of the Union 
Light & Power C». nnder the laws of the State of Utah, with 
a capital stock of $300,000 of 8 per cent cumulative preferred 
stock and $4,250,000 of common stock, and #n issue of $750,- 
000 of five per cent first mortgage gold bonds and $4,500,000 
of 6 per cent consolidated mor'gage gold bonds. The Central 
Trust Co. of New York is trustee under the first mortgage, 
and the Farmers’ Loan & Trust Co. is trustee under the con- 
solidated mortzage. The holders of the Salt Lake & Ogden 
Gas & Electric Light Co.’s 6 per cent first mortgage gold 
bonds will receive in exchange therefor an equal amount at 
par of the 6 per cent consolidated mortgage bonds of the 
Union Light & Power Co. 

The mortgages, which have been recorded this week, 
convey to the trustee all of the pr»perty ani franchises of 
the Salt Lake & Ogden Gas & Electric Light Co., the Big 
Cottonwood Co. and Citizens’. Little Cottonwood and Pioneer 
companies, subject to certain indebtedness epecified in detail. 
The new bonds are redeemable on any interest day after 
Novembz»r 1, 1907, the firsts at 105 and the consols at par. Of 
the $4,500,000 consols, $2,250,00) are to be retained by the 
trustee to retire the $750,00).of new first mortgage bonds 
above mentioned and also $1,500,000 bonds of the Pioneer Co. 
—V. 65, p. 1072. 

Union Pacific RR.—Last Sale Confirmed.—At St. ‘Paul, 
Minn., March 15, Judge Sanborn confirmed the sale of the Kan- 
sas Pacific under the middle division and consolidated mors 
gages. The sales have now all been confirmed.—V., 66, p. 521. 

Wilmington City Ry.—Sule of Mimority Interest.—The 
minority stockholders, it is understood, have voted to gell 
their stock to the Clark syndicate at $13 a share, payable in 
5 per cent gold bonds, 

Wisconsin Central Co. — Central Car Co. Intervening Suit- 
At Milwaukee, March 11, a suit was filed on behalf of Mark 
T. Cox, a stockholder of the Central Car Company, for the 
purpose of ascertaiuing the condition of the rolling stock 
leased by the Wisconsin Central lines from the car company 
fifteen or more years ago. 

The petition of Mr. Cox is an intervening one in the fore- 
closure proceedings. The Central Car Company was organ- 
ized under the laws of Connecticut for the purpose of leasing 
to the Wisconsin Central lines their rolling-stock and motive 
power. Stock to the value of $3 000,000 has been furuished. 
When the receivers took hold of the propertv the value of 
the rolling stock and motive power was placed at $1,898,690, 
and since that time have been paying rental on the latter 
valuation only. This caused a depreciation of the stock of 
the car company, and the sait is brought for a restoration of 
the losses occasioned thereby. Most of the Central Car Co. 
stock is pledged to secure the Wisconsin Central Improve- 
ment bonds. The Reorganization Committee expect to be 
able to announce their plan very soon.—V. 66, p. 5«0. 





—Attention is called to the list of securities advertised on 
page viii. by Samuel H. Barrows, 38 Broad Street. Mr. 
Barrows has been a dealer in ‘* miscellaneous” securities for 
twenty-five years, and will give careful att+ntion and the 
benefit of this long experience ia that department to orders 
entrusted to him. 

—Messrs. Dick Bros. & Co., 39 Broad Street, New York, 
ahve issued a circular commending to the attention of invest- 
ors the stock of the Philadelphis Wilmington & Baltimore 
RR. Co., the majority interest of which 1s owned by the 
Pennsylvania RR. Co. 

—Price, McCormick & Co. issne daily a review of the mar- 
ket for unlisted securities, giving quotations for all stocks 
and bonde dealt in on the curb up to the gclose ofgbusiness. 
The circular is prepared by A. A. Lisman. 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT, March 18, 13898. 


The political relations existing between Spain and the 
United States have continued to be closely followed, but they 
have been less of a disturbing factor, as developments have 
been such as to create an easier feeling over the possibilities 
of the outcome. The talk of an early adjournment of Con- 
gres3 has also had a favorable influence. 
from practically all sections of the country have been of a 


steady expansion of trade in seasonable goods, the favorable | 


climatic conditions acting as a stimulus to business. The 
import movement of gold from Europe has continued large, 
and has added to the general feeling of confidence in the 
business situation. Reports received on the prospects for 
the next crops have been favorable for large yields. 

Lard on the spot has had only a limited sale, as neither ex- 
porters nor refiners have been extensive buyers and prices 
have declined to 5:371gc. for prime Western and 5:1l5c. for 
prime City. The close was steady. Refined lard has been in 
only limited demand and easier, closing at 5‘70c. for refined 


for the Continent. There has been a moderately active spec- 
ulation in the Western market for lard futures and prices 
declined under selling by packers. Receipts of swine have 
been below the estimates, and at the close the loss was par- 
tially recovered. 

DAILY CLOSING PRICES OF LARD FUTURES, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery........... ce. 5°50 5°40 5°40 540 85°50 5°47 
Pork has been moderately active at lower prices. The 


close was steady at $10@10 25 for mess, $11@11 50 for family 
and $10 50@12 0 for short clear. Cut meats have been quiet 
and easier, closing at 573 @6\¢c. for pickled bellies, 12@10 Ibs, 
average, 4!¢c. for pickled shoulders and 7%{c. for pickled 
hams. Beef has had a fair sale at full values, closing firm at 
$9 50 for mess, $10 50@11 00 for packet, $10 50@12 00 for 
family and $16 40@1700 for extra India mess. Beef hams 
have been steady at $22 50@23 50. Tallow has been quiet but 
steady at 3 11-16@3%c. for prime City. Oleo-stearine has 
been quiet and easy, closing with sellers at 43fc. Lard 
stearine has been quiet and unchanged at 6)<c. for prime 
city. Cottonseed oil has sold slowly, but prices have held 
steady at 2214@23c. for prime yellow. Butter has had a fair 
sale at slightly lower prices, closing at 15@19c. for creamery. 
Cheese has been in fair export demand and steady at 6@81¢c. 
for State factory, fullcream. Fresh eggs have been fairly 
active, closing firmer at 11c. for choice Western. 

Brazil grades of coffee have again declined in prices, but 
at the lower values a fairly large business has been trans- 
acted, closing steady at 5°gc. for Rio No. 7 on the spot. 
The mild grades have had only a limited sale and prices have 
weakened slightly to 9c.for good Cucuta. The East India 
growths have been quiet and unchanged. The speculation in 
the market for contracts has been slightly more active, but 
at lower prices. The large movement of the Brazil crop and 


the unsettled financial situation in Brazil has prompted ag- 
gressive selling. The close was quiet. 
asking prices: 


Following are final 


becesesesse 5°20c. 
" ---. 5°250. 
Aug.... 5°35e. | Dec 

Raw sugars have been in large supply and easier, closing 
at 4 1-16c. for centrifugals, 93-deg. test, and 31¢c. for musco- 
vado, 89-deg. test. Refined sugar has been dull and un- 
changed, closing at 5lgc. for granulated. Molasses and 
— have been firm. Other staple groceries have been 
quiet. 

Kentucky tobacco has been in small supply and business 
transacted has been at firm prices. Sales were 175 hhds, 
Seed leaf tobacco has had only a limited sale, but values have 
held steady. Sales for the week wvere 1,095 cases, as follows: 
165 cases 1896 crop, New England Havana, 164¢@35c. ; 80 cases 
1896 crop, New England seed leaf, 22@2S8c.; 150 cases 1*95 
crop, Zimmers, 16@18c.; 50 cases 1892 crop, Pennsylvania 

leaf, 1314c.; 175 cases 1893 crop, Pennsylvania seed leaf, 
13c.; 200 cases 1895 crop, Pennsylvania seed leaf, 1134@1214; 
125 cases 1895 crop, Pennsylvania Havana, 12c., and 150 cases 
sundries 6@16c.; also 400 bales Havana at 60c.@$1 10 in bond 
and 100 bales Sumatra at $1@1 75 in bond, 

Straits tin has had a fairly active sale, but prices have 
weakened slightly in response to easier foreign advices, 
closing at 14°30@14 35c. Ingot copper has continued in de- 
mand from both the home trade and for export, closing firm 
at 12c. for Lake. Lead has been in slow demand and prices 
have been barely maintained, closing at 370c. for domestic. 
Spelter has been quiet but steady at 4°15@4°20c. for domestic, 
Pig iron has had a fair sale at steady prices, closing at $9 75 
@$12 for domestic. 

efined petroleum has further declined, closing at 5‘75c. in 
bbls., 3:25c. in bulk and 6°40c. in cases ; naphtha quiet at 5°50c. 
Crude certificates have been easier, closing at 765gc. bid; 
credit balances have been lowered to 77c. Spirits turpentine 
has been quiet and easier, closing dull at 3314@34c. Rosins 
have been fairly active and steady at $1 424¢@$1 471¢ for 
common and good strained. Wool has been quiet but steady. 
Hops have been quiet and without changes. 








Advices received | 


| 





COTTON. 
ar Fripay Niagut, March 18, 1898, 
HE MOVEMENT OF THE CRop, as indicated by our tel 
from the South to-night, is given below. For the week ending 
this evening the total tp have reached 145,794 bales 
against 150,221 bales last week and 150,717 bales the previous 
week, making the total receipts since the 1st of Sept., 1897 
7,807,7 38 bales, against 6,180,865 bales for the same period of 
1896-7, showing an increase since Sep.1,1897, of 1,626,873 bales, 








Receipts at— | Sat. Mon, | Tues. | Wed. | Thurs. | Fri. loral, 
Galveston......| 1,425, 6,274) 2,616) 5,249 1,733| 1,382| 18,684 

INNO “scccsad seaaael ~cokdcs er S  eacien | 4,746! 4.746 
New Orleans...| 6,686 13,695 5,555 8,578| 4,321) 4 083) 42,918 
Mobile ........., 1,122) 1,914) 1,051) 1,181) 1,552) 1,104) 7,924 
nail cenieel.ceahal <acpenl pee pee | 7,351) 7,951 
Savannah...... 2,037; 4,226; 3,240) 3,722) 2,674) 2,338) 18,237 

TURIN! § secaes! dceatel sabecel’ eadeda | sccses 7,987, 7,987 
Charleston..... 1,023 2,307 37 816} 256| 322) 4,761 

Pt. Royal,&o.| ...... acptueey abated P Seahteeh! eons | 12,421! 12,491 
Wilmington.... 230 535 302 434 282 770| 2,553 

le ec ee ee Cn, cemee meee 19 19 
Norfolk ........ 485 712; 1,433) 1,439) 528 830) 5,427 
Wp’t Nows, &.| 00...) 22.00] secon ees Bowe | 597) 597 
New York..... 379 339 356 375| 1,264 424! 3,137 
Boston......... | 912) 514) 691) 1,788) 251| 1,775, 5,931 
SUED cin ocl sanansh seesel dtmana fo ae | 796) 796 
Philadel’a, &e..| 545) 411) 229) 135; 669| 316 2,305 





Tot. this week! 14,844) 30,927, 15,510| 23,717| 13,535) 47,261/145,794 


The following shows the week’s total receipts,the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 
































ies | __:1897-98. 1896-97. | Stock. 

eee This | Since Sep.| ‘This |Since Sep.| 

March 18. | seex. | 1, 1897. | week. | 1,1896.| 1898: | 1897. 
Galveston...) 18,684/1,814,768| 12,067)1,234,840, 137,197] 65,580 
Tex.©.,d0., 4,746] $7,443) 4,456| 104,824)... 7,063 
New Orleans| 42,918/2,387,385| 23,616 1,904,383) 449,191) 288,948 
Mobile ...... | 7,924] 332,700] 3,429) 270,223/ 22,890) 19,195 
Florida......| 7,351/ 107,946] ....00| 73,249) = -.2000| enaee . 
Savannah...| 18,237/1,100,347| 7,350) 781,820| 73,533) 54,027 
Br’wick,&c.| 7,987, 239,196] 3,725) 145,314) 9,514) 1,043 
Charleston..| 4,761) 446,699) 1,508} 379,092| 23,169) 35,370 
P.Royal,&c.| 12,421; 75,206 a ees i 
Wilmington.| 2,553) 306,520/ 349) 231,474| 18,501) 12,854 
Wash’n, &o. 19 1,227 6 aoe aaa " 
Norfolk ..... 5,427| *507,569| 4,270) 651,980| 50,195! 24,206 
N’portN.,&c| 597) 17,521 194] 15,582| 1,164) ...... 
New York...|  3,137| 86,792, 996) 44,222/ 179,912) 251,053 
Boston...... 5,931| 165,174! 1,469) 143,423} 46,000) 17,0)9 
Baltimore . . 796| 64,843 498) 56,671! 31,644) 13,822 
Philadel, &c.| 2,305) 66,397 1,464| 34,401 10,401} 5,259 
Totals...../145,794|7,807,733| 65,459/6,180,965/1,058,297| 795,430 











* 7,454 bales deducted as correction of receipts since Sept. 1. 
In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 
































Receipts ai—| 1898. 1897. 1896. 1895. 1894. 1893. 

Galves’n,&o.| 23,430) 16,523 9,849) 14,223 6,022 7,434 
New Orleans) 42,918) 23,616) 23,057) 44,341) 20,105) 21,469 
Mobile .. .... 7,924 3,429 1,781 4,574 412 1,156 
Savannah...| 18,237 7,350} 13,709) 14,243 8,431 7,982 
Chas’ton, &c.) 17,182 1,570 2,368) 13,122 2,337 1,329 
Wilm’ton, &c 2,572 355 1,337 2,468 499 351 
Norfolk. .... 5,427 4,270 9,384) 10,065 4,970 3,499 
N. News, &c. 597 194 1,610 5,305 2,922 1,097 
All others...) 27,507 8,152 6,315) 14,792 3,727 7,534 
Tot. this wk.| 145,794) 65,459} 69,460) 123,133) 49,355) 52,111 
Since Sept. 1/7807,738/6180,865|4686,475|7111,543|5422,66 1/4504,003 








The exports for the week ending this evening reach a total 
of 179,836 bales, of which 104,841 were to Great Britain, 9,084 
to France and 65,911 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897. 









































Mch. ; m Sept. 1, 1897, to Mch. 18, 1898, 

Sia Week Tiaporte od to 18, 1898. | From Sep ph fh he 

‘rom— Great | Conti-| Zotal | Great Oonti- 

: Brit'n.| france nent. | Week. |Britatn.|7°"*| mene. | ™*h 
Galveston..... "10,617| 3,427) 2,963) 17,(07| 681,419|252,007| 368,420| 1,331,846 
Tex. City, &c..| 4,027| ...... 208) 4,235) 8,976) ...... 19,052} 23,023 
New Orleans..| 37,592| 4,600) 15,439) 57,531) 828,912/362,130) 577,191 1,768,133 
Mobile.......++ 15,768] ..... 7,050} 22,818) 135,476 57,619| 193,095 
Pensacola..... BOT cccess 4,250} 7,163) 67,976 95,132] 103,108 
Savannah......| «+++ Bandas 7,707| 7,797| 73,798| 32,547| 546,897) 653,242 
Brunswick....| «s+. «| sss. 7,865} 7,66] 140,303] ...... 66,165) 206,468 
Charleston....|} ...20.| ssecee| cereee| ceveee 83,489) ....0. 211,791] 205,280 
Port Royal....| 12,310] ......|  ss++«- 12,310) 57,972) «...+. 8,500} 66,472 
Wilmington...| .2.00.| cesses] coves] soveee 108,556] ...... 167,600} 276,156 
Norfoll........| scecee| coocee| seesee| coeeee 67,246] 2.00. 23,527| 80,778 
N’port N., &C..| cesses) ceveee cies] duneee 10,530} 200 749 —— 
New York..... 14,013} 1,107; 9,388| 24,508] 229,232) 41,795) 172,734 ne 
Boston ........ 6,814] ...... 4| 6,818] 209,923) ..... 4,649 ~—_ 
Baltimore.... 500 50} 2,849} 3,399] 69,708} 2,233} 68,242 ye 
Philadelphia. . 284) 1... sees 284| 12,006) ...... 1,450 ne 
San Fran., &0.| «..++.| esse 8,300| 8, 30( RON) ciise- 29,089) 102,4 

Total........ 104,°41| 9,084| 65,911) 179,836|2,777,853| 720,917 | 2,442,807 5,941,577 
sta), 1896-97.! 21,768' 17,136) 43,250| 82,154(2,660,415|602.114'1,713,757 4,976,316 
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ition to above exports, our telegrams to-night also 

= — vollowing aa of cotton on shipboard, not 

cleared, at the ports named. We add similar figures for 

New York, aad are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 


























Other | Ooast "2 me 
t r | Ooast- stock, 
insee Beiiain. Fr ance. oor. wise. | Total. | 
| | 
_.| 15,706| 3,316|52,087/ 718] 71,827| 377,354 
| pet 27:014| | '387|26,519| 8,882| 62,302 | 74,395 
Savannah.....- one. | None.| 8,0 500} 8,500) 65,038 
Charleston ..--- None.| None.| 2,600; 1,500 4,100, 24,060 
Mobile ....- ---- 3,500 | None.| 4,000| None.| 7,500| 15/390 
Teaiili,.-0.00- 2/500 | None.| 4,500/17,300/ 24,300} 25,895 
New York.....- 6,500| 1,500| 3,900} None.| 11,900| 168,012 
Other ports...., 23,500} None.| 19,000 | None.| 42,500) 74,724 
Total 1898...| 78,720 5,203 |120,606| 28,900 | 233,429 | 824,868 

















| | 
329 | 62,321 | 8,461 |112,174| 683,256 

qotal 1997... 36:937 g'9681 58,622 | 9,564 | 135,084 Biv erk 
~ Speculation in cotton for fature delivery has been on a lim- 
ited scale and prices for the week show a slight decline. The 
weakness was most pronounced early in the week, due to 
fairly free selling by Wall Street and Western longs to liqui- 
date their accounts, being prompted by the uneasiness shown 
over the Spanish-American political situation. Advices re- 
ceived from the South reporting freer offerings, although at 
prices on too high a basis to admit of new business of import- 
ance, also had aninfluence against the market. Subsequently, 
however, there developed a steadier tone, largely the result 
of a demand from local shorts to cover contracts, stimulated 
by less uneasiness being shown over the political situation. 

There were also some buying orders received from New Or- 

leans accompanied by reports of a more active spot market, 
the demand coming from the United Kingdom. The crop 
movement to the principal points in the Southwest also 
showed smaller totals than in 1895, and this, too, had a 
strengthening influence, prices partially recovering the loss 
early in the week. To-day there was a dull but steady mar- 
ket, prices closing slightly higher for the day on limited buy- 
ing, stimulated by the movement of the crop for the week 
being smaller than expected. The close was steady, with 
prices unchanged to 2 ory higher for the day. The spot 
market has been dull and unchanged, closing at 61c. for 
middling uplands. 

The rates on and off middling, as established Nov. 17, 1897, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 

r, 





MEP. .ccawcdcseesscececesons ©. lon; Good Ordinary...........c. 114 off 
ae 11,,0n | Good Middling Tinged..... Even 
Strict Good Middling....... on | Strict Middling Stained.... 739 off 
Good py i eikadbeneting 144 on | Middling Stained........... 7, off 
Strict Low Middling........ 33, off | Strict Low Mid. Stained... 1% off 
Low Middling......-........ 76 off | Low Middling Stained..... 15, off 
Strict Good Ordinary....... a off 


On this basis the oficial prices for a few of the grades for 
he past week—March 12 to March 18—would be as follows. 

















































UPLANDS. |Sat. | Mon|Tues Wed| Th, | Fri. 
Good Ordinary................. | 4% | 4% | 4% | 4% | 4% | 4% 
Low Middling ... -..22222222771] Siig! 51 ne! Sih Biel Hh Bling 
SNE Jopmennenevens | $s | Se | Se | $s | $s | Se 
Middling __ pee 613) g| 613g) 613, 61344! 613;¢) Sl3i¢ 

GULF. Sat. | Mon/Tues Wed! Th. | Fri. 
Good Ordinary................. 51g | 5g | Sig | Bis | 5% | 5 
Low Middling.. Sipawibtale abies 51546) 5184] B18ig Se 5184 31949 
eatin ~~" Se | SS | Se SE SS |S 
OO _ ae Vie | Tice | Tia | Thal The | The 

STAINED. | Sat, | Mon|Tues| Wed! Th, | Fri. 
Low Middling. -| 449 | 49 | 449 | 410 | 41g | aie 

amy sseece «| Biiyg) Sige) Sllyg) SUlye| Htlyg] 51lyg 
Strict Middling..---.-- +] 52%0] 52% 4:| 520g9| 529:0/ 5294. | 52%39 
Good Middling Tinged......... | 64g | 6g | Gig | 6s | 6's | Ble 





The quotations for middling upland at New York on 
March 18 for each of the past 32 years have been as follows. 





1898....¢. 61g | 1890....¢.1138 | 1882....¢.123,4 | 1874....c.16l9 
ci 74 | 1889...... 10¥g | 1881...... 306 | 1872...... 194, 
1896...... 3 888...... 101g | 1880...... 1331g | 1872...... 22% 
1895...... 63;g | 1887...... 10 | 1879...... 915g | 1871...... 
iget _ =e 931g | 1878...... 10% | 1870...... 231 
i 93 | 2885....0. Rig | 187T....0- 115g | 1869...... 281g 
892...... 613,46 | 1884...... 1lljg | 1876...... 12% | 1868...... 25 
1891...... Oljg | 1883...... 10% | 1875...... 163g | 1867...... 32 





E.—On ct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
*ec. lower than Middling of the old classification. 

T MARKET AND SALES, 
he total sales of cotton on the spot and for future delivery 
-_ day during the week are indicated in the followin 
8 aang For the convenience of the reader we also ad 
&column which shows at a glance how the market closed 
on same days. 





} { 


SALES OF SPOT AND CONTRACT. 




















SPOT MARKET | gales of 
CLOSED. Ex- Con- | Spec| Con- Total Futures. 
ny port. | sump.\ul’t’n| tract, | 49%. 

'day..|Easy at lie dec. 2.100 
Mondsy.|Duil and ‘Sasy-:| <2<.| “""| 72:| iv6| 166] ABa'doo 
Wed'day Bull. it soe-| 342] ....] 300) G42 99,400 
Th’day rcs ooee se-| ewes anak bare 39, 
Fridag 7 Dt). ---2- --- e|  cee.| 106) 2222] I22!] 106] 67%900 

y 2 nad grntanenss 300] 460] 2:2:} [222] 780] 55;600 
—Total..|.........s0-2---- | 8001 908] ....| 400] 1.608 604.500 

















THE SALES AND PRICES OF FUTURES at New York ar 
shown in the following comprehensive table. 
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* Includes sa’es in Septemher, for September, 84.900; September» 
October, for October, 375,200; September-November, for November 
318,100; September-December, for December, 1,181,400; September 
tre for January, 3,979,600; September-February, for February, 


The following exchanges have been made during the week: 
‘07 pd. to exch. 1,500 May for Aug. | ‘11 pd. to exch. 100 Apr. for Aug. 
‘03 pa. to exch. 1,000 Oct. for Aug. | *03 pd. to exch. 700 July for Aug. 
‘08 pd. to exch. 2,700 May for Aug. | 06 pd. to exch. 500 May for Aug. 
04 pa. to exch. 1,000 July for Aug. | ‘10 pd. to exch. 100 Mch. for Aug. 





‘03 pd. toexch. 1,000 Oct. for Dec. | Even 109 March for April. 
‘04 pd. to exch. 400 May for Nov. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and telegraph is as follows. Continental stocks, as well 
as those for Great Britain and the afloat are this week’s re- 
turns and consequently all European figures are brought down 
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to Thursday evening. Bat to make the total the complete 
figures for to night (Mch. 14), we add the item of exports from 
he United States including in it the exports of Friday only. 
L8¥G 1895 
Stook at Liverpov! ... 
Stock at London ..... , 4,000 3,000 7,000 6,000 


Total Great Britain stock. 1,218,000 1,352,000 1,155,000 1,518,000 
Stock at Hamburg............ 9,000 19,000 26,000 30,000 
Stock at Bremen...........--- 335,000 189,000 257,000 349,000 
Stock at Amsterdam ..... ‘ 3,000 6,000 9,000 21,000 


Stock at Rotterdam ...... 200 300 200 200 
Stook at Antwerp........ 7,000 13,000 14,000 6,000 
Stock at Havre 285,000 209,000 297,000 502,000 


Stock at Marseilios... adda 4,000 5,000 7,000 5,000 | 
Stock at Barcelona..... ...... 76,000 72,000 79,000 95,000 | 
Stock at Genoa..... .... ..... 33,000 13,000 81,000 35,000 

Stock at Trieste. eens nace t,000 13,000 24,000 14,006 | 


Total Continental stocks... 761,300 569,300 791,200 1,057,200 
Total European atocks 1,979,300 1,921,300 1,919,200 2,875,200 
Indiacotton atloat for Europe 58,000 140,000 165,000 63,000 
Amer.cottonaftioatfor Europe 551,000 347,000 293,000 321,000 
Bgypt,Brazil,&o.,afit.for E’pe 55.000 37,000 30,000 34,000 


Stock in United States ports . 1,058,297 795,430 632,755 953,176 | 


Stock in U. 8. interior towns... 439,842 301,139 334,183 314,846 
United States exports to-day 41.804 10,357 25.629 30,181 


Total visible savpl) ...... 4,133,243 3,552,226 3,431,757 4.620.393 

Ofthe above, totals of \ merican and other descriptions are as follows: 
American— 

Liverpool stook. ... bales. 1,085,000 1,179,006 949,000 1,674,000 


Continental stocks............ 727,000 499,000 692,000 979,000 
American afloat for Europe... 551,000 347,000 298,000 321,000 
United States stock........... 1,058,297 795,430 634,755 953,176 
United States interiorstocks. 439,842 301,139 334,183 344,836 
United States exports to-day . 41,804 10,357 25,629 30,181 
Total American........... 3,902,943 3,131,926 2,981,567 4,302,193 
Bast Indian, Brazil, ée.— 
129,00€ 170,006 199,000 133,000 
4 


TAverpool stook......... Bdsnee 
London stook........ 000 3.000 7,000 6,000 







Continental stocks......... 34,300 79,300 102,200 78.200 
India afloat for Europe. ..... 58,000 149,000 165,000 63,000 
Egypt, Brazil, &c., afloat..... 55,000 37,000 30,000 33,000 
Total East India, &o...... 280,300 420.300 503,200 318,200 
Total American ........... 8,902 943 3,131,926 2,981,567 4.302,193 
Total visible supply ...... 4,183,243 3,552,226 3,484,767 4,620,393 
Middling Upland, Liverpool.. 311,44. 4d 413901, 39:04. 
Middling Le New York. 6139 7330. 718 \.6 63140. 
tG Brown, Liverpool 49,.d, 55,4d. 6144. 59,44. 
Peruv. Rough Good, Liverpool 67ad. 63 9d. 6384. 43g 1, 
Broach Fine, Live: Sesdenese 3581 3%lg0d. 43,44. 35.44. 
Tinnevelly Good, Liverpool.. 37,44. 44 43144 3584. 


(a Imports into Continental ports past week 132,000 bales. 

The above figures indicate an increase in shy Cotion in sight 
to-night of 631.017 bales as compared with the same date 
of 1897, a gain of 698,476 bales over the corre:nonding date 
of 1896 and a decrease of 437,15) bales from 1895 


AT THE INTERIOR TOWNS the movement—-that is the rec sip's 
for the week and since September 1, the shipmenty for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1896-97—is set out in detail below. 
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The above totals show that the interior stocks have 
decreased during the week 19,294 bales, and are to-night 138,703 
bales more than at the same period last year. The receipts at 


1898 isv7 
.- bales. 1,214,000 1,349,000 1,143,000 1,812,000 | 
ecces .00 


SI YALE 93 puamoacR 


| —— =< 


all the towns have been 35,216 bales more than the same 
| week last year, and since Sapt. | they are 1,431.67) bales more 
than for the same time in 1896-97, ; 


QUOTATIONS FOR MIDOLING UoTron aT Orner Markers. — 


| Below are closing quotations of middling cotton at Southo n 
and other principai cotton markets for each dav of the woek 























| Week ending| GOSING ZO OCATIONS FOR MIDDLING OOrron 
“ah ~ ee ToT 
unis +18. | gatur. Mon. | Pues. | Wednes.| Thurs. We 
talveston..| 57, 513 513, 513 re gg OR ee 
NewOrleans| 5% Be. | 5% 54,.° | | 3e.t@ 
Mobile ...... | 5S, 553, | 55_ — | | g5t8 
Savannah. .| 5%, 5%, | 5%, 55g | 550 
Charleston..| 5% 5%¢ | 5%, 59.6 | Be 
| Wilmington.| 57, 5% | BM 5% } | 5% 
| Norfolk.....| 57% | 5% | 5ls,e 5% = «| R7 
| Boston...... | 63, | 631, | 6% | 61g | Big 
| Baltimore...| 61g 61g | 61g | 61g | | gu 
| Philadeiphial 6 633 | 633 63% | | 6% 
Augusta. ese] 5ldig 5loig | D'O16 5loig | } 56 
| Memphis..-:| 5 11g Bllig | 5llig 3llie | 55," 
3t. Louis....|  511j,4 5 | Silyg | 511, } 511 
Houston ....| 5% | 5i3.¢@ | 5% ° | 5% | 59,'% 
Cincinnati..| 6 | 6 | S% | 8% % 
Louisville...' 5% | 5%, | 5l3y¢ SI3.¢ | Fide | 531g 


The closing quotations to-day (Friday) at other important 
Southern markates were as follows, 





Athens......... 6 Colambna,Miss 514 | Nashville...... 5lg 
Atianta ........ 5% Eufaala........ 53 Natonez....... 5% 
Caarlotte...... 57% Little Rook.... 55,4 | Raleigh........ 5% 
Columbus, Ga. 5% Montgomery... 515), | Shreveport..... 5316 


RECEIPTS FROM THE FPLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
Vhe figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports, 
































Week Recetpts at the Ports. | see at Intertor Towns.| Rec’pts from Plant’na, 
Endi . — 
"@~ | 1808. | 1807. | 1896. | 1898, {| 1897. | 1896. | 1898. | 1897. | 1896, 
Feb. 11, ../|200 866) 119,423 106,446) 558,555 | 429,094 | 458,279) 190,170 104,117| 85,682 
“ 18.....]185,133) 84,304 | 109,395 | 549,768) 401,905 | 438,187] 167,316] 57,745) 80,608 
“25. ...|169,474) 81,305) 95,659) 511,247 |374,238/ 410,983) 132,953) 56,728| 68,155 
Mch. 4 ....|150,717| 95,266) 85,286 | 488,884 | 350,127| 384,268) 128,314) 71,156) 68,571 
“ 11 ...1150,221) 79,931 71,518] 45v,136| 323,319|362,634 120,513] 53,123] 49,884 
- 2 145,794) 65,459! 69,160) 439,812/301,129!334,1831126,500! 43.279! 41,009 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1897, are 8,202 504 bales: in 
1896 97 were 6.361,410 bales; in 1895-96 were 4,987,958 bales, 

2.—That although the receipts at the outports the past week 
were 145,794 bales, the actual movement from plantations was 
| 126.500 bales, the balance bein s taken from stocks at interior 
| towns. Last year receipts from the plant«tions for the week 
| were 43 279 bales and for 1896 they were 41,009 bales. 


| OVERLAND MOVEMENT FOR THE WEEK AND SINCE S#pr, 1.— 
| We zive below a statement showing the overland movement 
| for the week and since Sept. 1, as made up from telegraphic 
| reports Friday night. The results for the week ending 

Mch. 18 and since Sept. 1 in the last two years are as follows. 

















| | 1897-98 | 1896-97 
March 18 pea a "2 Ee 
‘ Bince Since 
| Week. | Bept. i | Week | se 1 
a benoit. Poa 
sAsppea— | | | 
Via Bt. Lowis..oce ..--.-----e-..| 14,703] 747,762) 8,229) 454,187 
COCR cans tdaecosewe wee---| 8,376] 316,684) 4,579] 240,634 
Via Parker .....cccccoce so00--- | 1,898) 28,619) 156) 14,537 
7 eee 400| 42,715) 1¢0| 13,087 
Via Louisville... ...02. ------- | 1(3,11)| 2,616) 119,996 
Via Cincinnati...... ...-.0-- | 115,722 3,935) 121,546 
Via other routes, &c.... -. | 128,801 1,226 94,441 


' 


| — i 
Total crossoveriand......... | 38,550/1,483,414) 20,$35/1,060,428 
Deduct shipmen!s- | | " re 

. Y., boston, d&e 12,169} 383,211) 4,427) 278,717 
Between Interior towns. 27 21,348) 78 3,531 





Between interior towns......-. | 27): ; : 5 
Inland, &c., from South........ | 1,143 _ 31,697 = 805 __ 30,068 
Total to be deducted......... | 13,339) 436,256 311,316 
Leaving tota) aetoveriand”. | 25,241/1,047,158 ; 15.52! 749,112 


* Including movement by rail to Canada. 
The foregoing shows that the week’s net overland mover n 
this year has been 25,241 bales, against 15,525 bales for t 
| week in 1897, and that for the season to date the aggregate ne 
| overland exhibits an increase over a year ago of 298,046 bales 





z ne cas : 
| 1897-98. | 1896-97 
ight and Spinners | —— |—__———_—_ 
oP (A thn i | | Senee | weer. | Since 
Week. | Sept. 1. | een. | Rept. i 





} —__ _—- aes ee | moe —_ se ~ 

Tt 145,794,7,807,73%| 65,459 6,180,865 
| 25,24} 1,047,158) 15.525 749,112 
21,000; 636,000) 19,000) 565,000 





Receipts at ports to Mch. 18.. - 
Get overland to Mch. 18... ..-- ; 
Southern consumption to Mcb.18} 


192,035 9,490,896) 99,994/7,514,977 


Total marketed ..-... .-.. --+- 








nterior stocka in 6xcess....- --- *19 294) $94,766)|* 22,150 _180,545 
|——.—— joo — |---- 
i j172 } | 804) _ ..-.- 
Came tnto sight during week .|172,741| ae 77, 
fora) in sight Mch. 18.......- | seewee 9,885,662) -...- |7,695,522 


\_—--—— | —— - ——— -——— —-—— 
North’p s pinnerstak’gsto Mech.18| 44.020|1,862,978| 18,417 1,354,664 


* Deerease during week. , 

It will be seen by the above that there has come into = 
during the week 172,741 bales, against 77,804 bales — 
same week of 1£97, and that the increase in amount in sig 
to-pight as compared with last year 1s 2,190,140 hales. 
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WEATHER REPORTS BY TELEGRAPH.—Advices to us by) — Mch. 17,'98.|Mch. 18, ’97. 
j j j Feet. Feet. 

telegraph from the South this yee a ay that _ _ Se " Orleans Seth ay Avov eal of ques. e7 i 4 3 

: iti in, e week, but in genera e MENMEED A ncadsscdensans ove zero of gauge. 4° 

fallen in most localities dur s h 2 t ri rv Sashvile....... ..-Above zero of couse. 96 439 

precipitation has been light. The temperature has been sat- | spreveport..... -- Above zero of gauge. 6-4 10°2 

isfactory. Farm work is making good progress asarule and Vicksburg.........-..-- Above zero of gauge 19°2 42°7 

in a number of localities is very well advanced INDIA CortoN MOVEMENT FROM ALL Ports.—The receipts 


Galveston, Tevas.—It has been showery on three days of | g¢ cotton at Bombay and the shipments from all India ports 
the week, the poocipltntion sens eg — 58 ' for the week ending Mch. 17, and for the season from Sept. 1 
inch, The thermometer has average , ging °° to March 17 for three years have been as follows: 


to 72. 


















































Palestine, Texas.—We have had rain on three days of the | 7 1897-98. 1896-97. 1895-96. 

ast week, to the extent of forty-eight hundredths of an inch. | Receipts at— oe — manos 
The thermometer has ranged from 44 to 84, averaging 64. Week. Sept. 1. Week. | gept.1. | Week. | gept. 1. 

Corpus Christi, Texas.—There have been showers on three | | 
days during the week, the rainfall being thirteen hundredths | Bombay....... 44,000} 692,000] 58,000) 855,000) 65,000.1,218,000 
of oA _ Average thermometer 67, highest 74 and a For the Week. Since September 1. 
owes ° ‘ ‘ weports - - — 
San Antonio, Texas.—We have had light rain on three days from— | Great | Conti- | noi) Great Conti- Total 
of the week, to the extent of twenty-four hundredths of an, | Britain.) nent, ora". | Britain, | _ nent. ens 
inch. Minimum temperature 50. : | Bombay— | 

New Orleans, Louisiana,—There a or no rain the past 1897-03... Pris, BGs | Less 12000 112,000 114,000 
week. The thermometer has averaged 73. _ ;. - peo 0, | 10,0¢ "0 2n2, '000 

Shreveport, Louisiana.—We have had rain on three days | .895,96..| 1,000) 10,000) 11,000/ 39,000) 365,000} 404,0u0 
during the past week, to the extent of thirty-nine hundredths | ~jg97-98..| ...... 1,000| 1,060 2,000 10,000 12,000 

1. The thermometer has ranged from 44 to 81, av- DA: ssteael .soxein ,* eames 5,00 23, 8, 

ofaninch. The th ter h ged f 44 to 81 1896-97 } 5,000 3,000} 28,000 
eraging 63. nantaen up l82-96-.) nesses | cece | ceeces 4,000} 23,000} 27,000 

Columbus, Mississippi.—There has been rain on two days | “jg97-98..| .. | eeeee | ceeeee 2,000 7,000 9,000 
during the week, the rainfall reaching thirty-four hundredths | 1896-97.) ......) 0 sees. | seeeee 6,000 14,000} 20,000 
of an inch, Average thermometer 60, highest 84 and lowest , 1895-96..|_ ...... | ------ | sete nee, ee, ee 
48. eee ; is ES: ere fo 10,000} 24,000} 34,000 

Leland, Mississippi.—Rainfall for the week sixty hun-| 1896-97..| 22.22: 1,000 | 1,000 17,000 44,000 61,000 
dredths of aninch. The thermometer has averaged 63°6, the | a eee Bpseeey ae 18,000 30,000 48,000 
highest being 82 and the lowest 47. — ’ Total all — | 

Vicksburg, Mississippi.—It has rained on three days during 1807-O8..| ccs. 1,000 | 1,000 16,000 153,000 169,000 
the week, to the extent of eighty-six hundredths of an inch.) 1896-97 | ...... 11,000 | 11,000 44,000 | 363,000 | 407,000 
The thermometer has averaged 70, ranging from 53 to 82. 1895-96..| 1,000 | 10,000 | 11,000! 75,000 429,000} 504,000 

Greenville, Mississippi.—The weather has been warmer and According to the foregoing Bombay appears to show a 
threatening during the week, with a light rainfall. decrease compared with last year in the week's receipts of 


Little Rock, Arkansas —Rain has fallen on four days of the 4,000 bales. Exports from all India ports record a loss 
week, to the extent of one inch and ninety-eight hundredths. | of 10,000 bales during the week, and since September 1 show 
The thermometer has ranged from 42 to 81, averaging 64. a decrease of 238,000 bales. 

Helena, Arkansas.—The weather has been warm during : 
the week and plowing and planting of corn have progressed |_|. ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
well, It appears now that cotton acreage will be a little less Through arrangements we made with Messrs. Davis, Benachi 
than last year. Picking is still under way. There has been | & Co., of Liverpool and Alexandria, we now receive a weekly 
rain on three days during the week, the precipitation reach. | cable of the movements of cotton at Alexandria, Egypt. The 
ing one inch and fifty-four hundredths. Average thermome- following are the receipts and shipments for the past week 
































ter 62°2, highest 78 and lowest 45. and for the corresponding week of the previous two years. 
Memphis, Tennessee.—Wet weather has delayed farm work. ~{jesandria Egypt 
The week's rainfall has been two inches and seventy-three March 16 1897-98. | 1896-97. 1895-96. 
hundredths, on five days. The thermometer has averaged | 
64'1, the highest being 78:1 and the lowest 45:5. Cegeie eenatnst")..... - . ‘ 
Nashville, Tennessee.—Farm work is progressing rapidly. dince tent...” 6 pony ond 5 Bry og | g.ossnee 
We have had rain the past week. the precipitation reaching | ————————— en ee a te IL 
three inches and fifteen hundredths. The thermometer has Se lee | cone Pay ie | oper 
averaged 59, ranging from 44 to 75, Silintpaiatincy siinbjun canes ede meee . ae 
Mobile, — ma.—Planting preparations are making good Gaperes (bales)— Sn ee Pe ee ee eeeP 
progress. We have had rain on one day of the week. the | 0 tl VOrpoo! . . ...-. wordt thd dB ead p ey , ’ 
precipitation being three hundredths of oe inch. The ther-| 7? Continentt....... poseemen ner | Seer eee —— 
mometer has ranged from 54 to 75, averaging 68. Potal Europe ... 24,0001567,000) 12,000|526,000||19,0001533,000 





Montgomery, Alabama.—Farmers have nearly finished | «Keantaris 98 pounds. 
planting corn, and preparations for putting in cotton are| _ t Of which to Amerioain 1897-98, 34,763 bales: in 1896-97, 38,999 
very well ahead. We had light showers on three days in the | ®#!e8: in 1895-96, 46,785 bales. , : 
early part of the week, but since then the weather has been| _ This statement shows that the receipts for the week ending 
warm and dry. The rainfall reached seven huadredths of an | Mch. 16 were 140,000 cantars and the shipments to all Europe 
inch. Average thermometer 68, highest +0, lowest 56. 24,000 bales. 

Selma, Alabama,—There has been rain on one day of the| MANCHESTER MARKET.—Our report received by cable 
week, the precipitation reaching ten hundredths of an inch. | to-night from Manchester states that the market is quiet 
The thermometer has averaged 68, the highest being 84 and | for both yarns and shirtinge. Demand for India is improv- 
the lowest 55, ing. We give the prices for to-day below and leave those 

Madison, Florida,—Considerable activity is manifest in| f-r previous weeks of this and last year for comparison. 
preparing land for crops, and the indications are that the cot- 
































- area will be moderately large. Dry weather has prevailed 1898. i _1897 
- 4 Ray Srey The thermometer has averaged 74, ranging on. un 8 lbs. Shirt. Cott joe tba. Shirt Cott m 
. . + lings, common , * lings, . 

Savannah, Georgia.—We have had no rain the past week. | Twist. “(0 finest. | Uplds Twret. to finest. | Uplds 

Average thermometer 67, highest 83, lowest 56. | a a .@ a. a i a 
Augusta, Georgia.—We have had rain on one day of the | rp.11/5% @6% |4 1i9@6 819) Bligqi6g @7 |4 O'906 6 | 3279 

week, the precipitation being one inch and fifty-nine hun- | “ 18/511,¢76% |4 11996 4g) 31'509/628 @ 4 0 @6 51s) 3% 

dredths. The thermometer has averaged 69, the highest being | ,“,25/5% 261364 2 @6 9 | 3716 |6%16 @7% |4 01906 6 | 4 

Sand th lowest Bt ) MPvaBioegexlt 3 38 3 | Exes anictit duse 7 | st 
Stateburg, South Carvlina.—Farm work is well advanced. | “ 18'511,,a6% le 2 @6 9 Bll gq 65;¢ @7 sald 0496 7 | 4 nal 





We have had rain on two days of the week, to the extent of 
a coreg of an inch. The thermometer has| Nerw York Corton ExcHaNnGe—CoTTON TRADE ADVER™ 
rom 53 to 78, averaging 64:1. TISING AMENDMENT ADOPTED.—On Wednesday last an amend 
Greenwood, South Carolina.—There has bee i t ° : y 
days during the week, the rainfall being one inch and fifty ment recommended by the Board of Managers of the New 
buadredths. Average thermometer 61, highest 68 and low- | York Cotton Exchange for the purpose of regulating methods 


Charlest : : ; of advertising by members was adopted by a unanimous vote. 

the weak, fos outh Carolina.—There has been rain during | The amendment, which is to be inserted in Section 29, which 

te Tt crmomneter has anconged th, satigine teow 65 defines th f ion or expulsion, reads as fol- 
. he thermometer has averaged 64, ranging from 55 . 8 the causes for suspension 0: p . 

; | lows: 


at th weak, fo the arte of eee ange ae ae CaT™ | kee vabuhing ox perniting the Mabel tt acre Trace 

the Emmomoter has averaged 61, the highest being 76 and | horship therein of suoh member) Of auy momber of hie firm, and con- 

, following statement we have also received by telegraph, | Sane lor enepeaien co Smociony cota. or any yt Satter 

Soe the height of the rivers at the pointe named at | My a TD et A 
arch 17, 1898, and March 18, 1897. | portunity te the eember to be heard. _— 
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Sma IsLanD UCoTToN MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (March 18) and since 
Sept, 1, 1897, thestocks to-night, and the same items for the 
corresponding periods of 1896-97, are as follows. 


1897-98. 1896-97. Block. 


Receipts to March 18. This | Since | This | Bince 
week. |Sept. 1.| week. | Sept, 1.| 1898 | 1897. 


229| 56,197| 428] 81,592/15,633/15,049 
91745 











Savannah ................ 

















Charleston, &0........... eens »74é ----| 10,293) 3,845) 3,024 
da, &0.....0+--.----- 185} 6,534 12} 6,598) 1,308] 5,208 
DOU. ...00000-- 2-00-00 414) 72,476 440| 98,483/20,786/23,281 





The exports for the week ending this evening reach a tote] 
of 1,692 bales, of which 1,525 bales were to Great Britain, 167 
to France and —- to Reval, and the amount forwarded to 
Northern mills has been 307 bales. Below are the exports 
for the week and since September 1 in 1897-98 and 1896-97 


Week Ending Mch.18| Since Sept. 1,1897. |North’n Mi: s, 








Bzaports 





from— | Great | Punt total. | pritn| acc | Total. | Week. | gone’) 
Savannab...| ...... pecs pee 12,205| 3,234|15,439| 122|19,678 
Ohari’t’n,ao| ©... ee oem 4,529| .2....| 4,529] ...... 1/243 
Reve arcs fpmennens 1°725| 227-7" 1'725| “"i85| 6/334 


Mew York..| -547| 167) 714] 5,436) 3,195) 8,631] ......) .... 
waco OTOL cxcccol ©6900) TEON) cceces 1,240 ential atiite 


Balt., &0....) .2c000| secene| sornee| once -| 200; 2 eeeeee| coon 
Total. ....| 1,525) 167) 1,692/25,135) 6,629)31,764| 307/27,255 
Totalls96-7) 623 60) 683/37,222) 8,552)/45,774) 524'32,400 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c, The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations March 12 «: Savannah, for Floridas, common, 
8l¢éc.; medium tine, 91¢c.: choice. 18c. 

Charleston, Carolinas. medium fine, 1514 to 16:.; fine, 17c.; 
fully fine. 19 to 20c.: extra fine, 26 to 33c. 

New EnGLanp CotTron MILL Strike SITvaTion.—Th® 
operatives of the Whittenton Cotton Mills, Taunton, Mass» 
1,100 in all, returned to work on Monday, March 14, after 
having been out on strike for five weeks. The situation at 
New Bedford is apparently unchanged. There is some dis 
cussion of a proposition to curtail production at Fall River. 

Jute Butts, Bacaine, &c.—The market for jute bagging 
has been dull during the past week and prices are nominal at 
45¢c. for 134 Ibs., 5c. for 2 lbs. and 51¢c. for 214 lbs. The 
market for jute butts continues very quiet. Quotations are 
nominally -75@°771¢c. for paper quality, 11¢c. for mixing and 
144@1%¢c. for spinning cuttings, to arrive. 

East Inp1A Crop.—From Messrs. Lyon, Comber & Co.’s 
cotton circular of date Bombay, Feb. 11, we have the follow- 



































Crop accounts are not quite so good, owing to there having been 
heavy rains in most districts. We do not think that, so far, much harm 
has been done; but unless fine, clear weather seta in at once damage 
tothe quality may be expected, especially in the Broach districts, 
where picking has just commenced. If, however, the weather clears 
up at once and we have no further storms the recent rains may event- 
ually prove to have done more good than harm, both in the Broach 
and Bhownugegar districts. Arrivals in the Bengal and Oomra dis- 
tricts will probably be curtailed a littlefor a few days, but the recent 
rise in rates will, we expect, tend to increase supplies, and the daily 
receipts into Bombay should soon show an improvement, 


Exports of OoTTon Goops FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of February and since October 1 in 
1897-98 and 1896-97, as compiled by us from the British Board 
of Trade returns, It will noticed that we have reduced 
the movement all to pounds, 





Yarn&Thread. Oloth. | Zotal of Al. 
0008 omitted. w -<% } 
1807-08) 1896-07; 1897-98 | 1806-07 |1897-06| 1896-97) 1897-98 | 1896-97 


Tas. | Lbs. | Was. | Yas. | Lbe. | Lbe | Lbs. | Lbs 
Oetober. ....| 24,234) 23,469) 390.544) 417,049, 74,631) 79,778 98,865) 108,242 
Movember...) 27,962! 21,514) 432,148} 397,483; 82,581) 75,608 110,583] 97,182 


December ...| 26,044) 22,200) 418,944| 431,839| 80,058| 81,666! 106,102) 108.875 
Pot.lst quar.) 76,230) 67,192 1,241,636) 1,216,371|837,270/237,107| 915,600; $04,299 
January .....| 23,841) 21,181) 449,974) 447,452) 86,037) 86.506) 100,87+) 104,687 
February 



























































23.363) 19,959) 410,715) 963,919) 78,531) 68,543) 101,914) 8,482 
@ockings and sooks............... e000. cencces aE ayer 367 460 
Sundry articles...........+-.++ venenen eogaense senskeenienieinnageeed 10,716} 10,809 

Total exports of cotton manufactures...........-... -++-+-- 538,875) 611,737 





The f oing shows that there has been exported from the 
United dom during the five months 538,375,000 Ibs. 
of manufactured cotton, against 511,737,000 lbs, last year, or 
an increase of 26,638,000 lbs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during February and since October 1 in each of the 
last three years: 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES 
FEBRUARY AND FROM OCTOBER 1 TO FEBRUARY 238, 7” 













































Ptece Goods—Yards. February. Oct. 1 to Feb. 28, 
(0008 omitted.) ——— 
1898. | 1897. | 1896. | 1897-98{ 1896-97] 1895-96 

SE SIO sadcscasunacusenses 195,750/138,633] 190,644) 1,012,13: 78| 82 
Turkey, Hgypi and Africa... | 67,412) 61,806] 60/580| "367:330| Sassou] Sa7'5t6 
| and Jap . 66,656) 169,108) 234,240 .208 
ope (except Turkey) iy 126/857 
gouth Ameri r 304,674 
North America ............... 463] 100/358} 122" 144.438 
4ll other countries 37,220] 137,903) 156,124) 155/026 
Total yards.. 153,009|2,102,323) 2,059,742|2,162,442 
Total value................ £3,838) £3,638) £4,179) £19574) '%20;301 ty 

000s omitted.) 

CINE» scccs sone 2,777| 2,829, 2,825) 15,918) 15,173) 14,070 
ermany. 3,190) 3,288 3,447) 16,913) 17,856) 19'998 
. Europe (except Turkey)} 3,724) 3,166' 3,493) 19,549| 181319] 20'y39 
Bast Indies..... .......-000+ 4,256) 2,736; 4,219) 25,370) 17,462) 17973 
Jhina and i= Pedsesadducata 3,349] 2,493) 2,737] 14.642 9,920} 14008 
Turkey and Egypt............ 2,517) 2,348! 1,544) 13,285) 11,158] —7'535 
4ll other countries............ 1,681) 1,258 1,482) 8,236) 7,779)  6'649 

ANE Wi os ceccsssecsecees 21,394| 18,118! 19,247] 113,993] 97,6°8| 10 
Total value.......... ...-. £778' $724) £7811 24/298) £4026 roy} 











SHIPPING NEWs.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 179,536 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total b . 
New YorkK—To Liverpool. per steamers Cevic, 7,032..... — 


Nomadic, 3,547 upland and 547 Sea Island................. 11,126 
To Hull, per steamer Francisco, 1,517....... .............22. 1,517 
To London, per steamer Alexandra, 775..................... 75 
To Manchester, per steamers Cuvier, 384....Sirius, 211.... 595 
To Havre, per steamers Caprivi, 400 upland and 167 Sea 

a I Ee 907 
To Marseilles, per steamer Massilia, 200..................... 200 
To Bremen, per steamer H. H. Meier. 1,831.................. 1,831 
To Hamburg, per steamers Patria, 276....Scotia, 404...... 680 
To Antwerp, per steamer Kensington, 1,502................. 1,502 
To Genoa, per steamers Karamania, 956....Werra, 317.... 1,273 
To Naples, per steamers Karamania, 300. ...Werra, 647.... 997 
To Japan, r steamers Craigearn, 500 (additional)..... 

Fallodon Hall, 600 ...Undaunted, 2,000......... callin ene 3,100 


NEW ORLEANS—To Liverpool—March 11—Steamer Engineer, 
5.625....March 14—Steamer Jamaican, 5,560....March 
15—Steamer Musician, 9,507.....March 18—Steamers 


Cuban, 5,400; Euskaro, 1,500; Navigator. 3,100,.......... 30,992 
To Belfast—March 16—Steamer Malin Head, 2,000..... 

March 18—Steamer Glenarm Head, 4," 0U.................. 6,600 
To Havre—March 17—Steamer Benrath, 4.500.............. 4,500 


To Rotterda:a—March 11 -Steamer City of Gloucester, 193 








..--March 18—Steamer Castletield, 9u0..................... 1,098 
To Narva -March 18—Ship Heinrich, 5,034; Bark Arma, 
SE cicet nisin dsss adnate sdeadnke SSS 8,694 
To Barcelona—March 14 Steamer Martin Saenz, 5,647.... 5,647 
GALVESTON—To Liverpool—March 12—steamer Santanderino, ams 
5,835 
To Havre—March 16—Steamer Oswestry, 3,427 -« 9,427 
To Hamburg—March 11—Steamer Eric, 626....March 17— 
I, SE oc ccciictenuncetdbdbbedpaseanesses sce 964 
To Antwerp—March 12 -Steamer Lauenburg, 1,999........ 1,999 
SABINE Pass—ILo Liverpool—March 15—sSteamer Haddon Hall, 

OO OE 4,027 
Corpus CHRISTI, &C.—To Mexico, per railroad, 208............. 208 
MoBILE—To Liverpool—March 12—Steamers [ona, 99; Selma, * 

10,582....March 18—Steamer Huntcliff, 5,087....... guceee 15,768 

To Bremen—March 16—Steamer Dowzgate, 7,050........... 7,050 
PENSACOLA—To Liverpool—March 17—Steamer Darien, 2,916.. 2,916 
To Bremen—March 15—Steamer Pendarves, 4,250........-. 4,250 


SAVANNAH—-To Bremen—March 12—Steamer Rannock, 4,797.. 4,797 
To St. Petersburg—March 14—Bark Fridtjof Bryde. 3,000.. 3, 
BRUNSWICK—To Bremen—March 12—Steamer Netherby Hall, 





Te cco cdddathcshsetdithaced bubbbeetedebatienssedbtncbeses 6,144 

To Reval—March 14 - Steamer Leconfield, 1,524-......-.... 1,524 
Port RoyaL—To Liverpool—March 11—Steamers Eden Hall, 

5,583; Werneth Hall, 6,727..... sal cena ii tela lin a tee 12,310 
Boston—To Liverpool—March 8—St Ar ian, 3,502 
upland and 978 Sea Island....March 10—Steamer Nurse- 
man, 1,226....March 14— Steamer Cambroman, 1,066. ... 

March 15—Steamer Lancastrian, 42..............--------«« 6,814 

To Yarmouth—March 15—Steamer Boston, 4.......-....-.--- 4 

BALTIMORE—To Belfast—March 15—Steamer Algoma, 500..... 500 

To Havre—March 12—Steamer Turret Bell, 50........-.---- 50 

To Bremen—March 16—Steamer Maria Rickmers, 1,800.... 1,800 

To Hamburg—March 10—Steamer Westmeath, 400..... 1.049 


March 15—Steamer Ambria, 649..........-.-- ----00---++* 
PHILADELPHIA—To Liverpool—March 11—Steamer Pennland, ose 
“4 2 


SAN FRANCISCO—To Japan—March 12—Steamer Doric, 2,250.. 2,250 
SEATTLE—To Japan—March 12—Steamer Tenshin Maru 4,435. 4,435 
Tacoma—To Japan—March 12—Steamer Tacoma, 1,615......-- 1,615 


—— 


179,836 


The particulars of the foregoing shipments, arranged im 


our usual form, are as follows. 
Great French Ger- —Oth.F’rope— Mezico, 





Brit’n. rts. many. North. South. éc. Japan. A 
New York. 14,013 a to7 2,511 1,502 2,270 ..... - 3,100 sa5er 
W. Orleans. 37,592 BOO .cccos 9,792 5,647 ...cc0 «soe . oe 007 
Galveston. 10,617 964 1,96 aes mn oven * 17935 
Mab. P., G6. 4,027 22.222 coccee cocece coccce 208 ...--- 22" 318 
Mobile..... 15,768 24050 ccccce ccccce cogee @ cscese 71 66 
Pensacola. 2,916 4,250 .cccce cccce o:-<eued - omen 997 
Savannah.. ...... 4.797 3,000 ...... ----0 seeees 888 
Brunswick _ .....- GREE TO ccscse. acces i eenaes wie 
Port Royal 12,310 ...... cutae. ‘adeeb’ Vdueduh “eouaae Sees - i 
OSCOM .cce G,B14E ncccce sccoce cccece coccce 4 nceee . 3'399 
Baltimore. 500 50 2,849 ..... 4 énteeate.caminn dea "384 
ES alin. orcce cs cages ee on S35 2,380 
PGs )iatdhin” <becee sedeae ‘aihiu <tdaae i emenl 4,435 ets 
C5 |. scabies enous cosgen, asbeth ‘qnenee., 496608 i 
212 11,400 179,836 





Total....104,341 9,084 28,565 17,817 7,917 
een 95,939 


To Japan since September 1 shipments have b 
bales a Pacific Coast, 8,700 from New Orleans, 8,400 _— 
from Galveston, 7,100 bales from Pensacola, 4,5v0 bales from 





Mobile and 19,037 bales from New York. 
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Cotton freights at New York the past week have been 
as follows. Ptiepers 








——— : an 
| Satur. | Mon. | Tues. |Wednes.| Thurs. | Fri. 

| | 
|} 28t | 23t | 281 | 23t | 23t 





Liverpool, asked.d.| 23t 


Havre......------ c.| 30@32t 300321 30@321| 300321/ 300321 30032 
Bremen ..--- ---- d.| 30+ 30 | sot | 30' | 30 | 380t 
Hamburg...-.--d.| 304 80 30 | 80 30! 30t 
Amsterdam...... ¢.| 28@301| 28001 28@ O} 280301 28930; 282301 
Reval, v. Hamb.d.| 46t | aci | 461 | 46° | 46° | 46+ 
Do v.Hull...d.| 40+ | 401 | 40f | 40 | 40) | 40} 
Rotterdam .....- a 280301 28@301| 28 @301/ 28 @301 28@301/ 280301 
Gene ...-2-0---- d| 40; | 40t | 40t | ot | 401 | 40t 
Triesté...-.------ d.| 13g4 13g4 13¢4 13g4 | 13g4 13g 
AntwerpD....----- d.| 1g | lg lg | % ‘8 


Ghent,v.Antw’p.d.| 529 Bao 5a9 | bd a By9 
“> Gents net per 100 lbs. 

LIVERPOOL.—By cable from Liverpool we have the follow” 
ing statement of the week’s sales. stocks, &c., at that port. 


| et 


| 
| Feb. 25. | Meh. 4. Mech. 11. | Meh. 18. 
Sales of the week.......bales.| 60,000 69,000) 61,000} 53,000 

















Of which exporters took... 1,600 1,700 9,000 

Of which speculators took. 1,000 1,300} 200 700 
Sa es American ...... Scacecees 56,000; 63,000) 57,000; 50,000 
Actua export...... beaasasoune } 4,000 8,000 14,000 3,000 
Forwarded. .. seccce-cecee| 69,000) 84,000 ¥ 


i ees y 80,000) f 
Total stock—Estimated...... «|1,179,000 1,203,000) 1,211,000/1,214,000 
Of which American-—-Estm’d/1, 


Total import of the week..... 83,000; 117, 102,00 ¥ 
Of which American......... 72,000| 100,000 97,000' 70,000 
Amount afioat...... wraiie e----| 242,000} 202,000) 172,000; 212,000 











Of which American.......-. 240,000! 200,000! 170,000) 210,000 


The tone of the Liverpool market for spots and futures 
each day of the week ending March 18 and the daily closing 
prices OF spot cotton, have been as follows. 














| 
Spot. Sat’day. Monday,| Tuesday.| Wed'day.| Thursd’y Friday. 





Market, (|In buyers’ Moderate +7 | Moderate 
1:45 P. M. favor. Basier. | ‘Gemand. | #8rden’e-| ‘gemand. | Quiet. 


Mid. Upl’ds.| 3533 B3llgo 31139 B31lyg0 31lgg Bligo 
Sales........| 7,000 | 10,000 8,000 | 10,000 | 10,000 5,000 
Spec. & exp. 500 500 500 500 500 500 





Futures. 

uiet at |Steady at|Steady at|Steady at/Steady at 

Market, iSi@2ts|i-01a2-01| 1-b4de- | 1-64.ad- | partially | Quiet, 
P. M.}) decline. | decline. | cline. vance. | 1-64 adv. 


Market, Barely 
“?. at, Quiet. Steady. Steady. Quiet. steady. Steady. 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 












































clause, unless otherwise stated. 
Sat, | Mon, | Tues. | Wed, |Thurs,| Fri, 
March 12 to - 
March 18. |12%9/ 1 |1:45 4 |1:45| 4 |1:45 4 |1:45) 4 [1:45; 4 
P.M. |P. M.|P. M.|P. M.|P. M.|P. M.|P. M. P.M.|P. M. P.M.\P.M./P.M 
a. | a. | d. a. | 4. | 2. d.|d.|a.| a.| 4.1/4. 
March....... 3 18/3 18/3 183 18/317/317/3 18/3 18/3 19/3 18/3 19/3 19 
Moh.-April..|3 18|3 18|3 18/3 18|3 17/3 17/3 18/3 18/3 19/3 18/3 18/3 19 
April-May...|3 18|3 18/3 18 3 18/3 17/3 18/3 19/3 19/3 19/3 18|3 18/3 19 
‘ay-June...|3 19/3 19 3 18 3 18/3 18/3 18/3 19/3 19/3 20/3 19/3 19/3 19 
June-July.../3 19/3 19/3 18/3 183 18/3 19/3 19/3 19/3 20/3 19/3 19/3 20 
July-Aug ...|3 19/3 19/3 19/3 19/3 18/3 19/3 20/3 20/3 20/3 19/3 19/3 20 
Ang.-Sept...|3 19/3 19/3 193 19'3 18/3 19/3 19 3 19/3 20/3 20/3 19/3 20 
Sept.-Oct..../3 19/3 19/3 19/3 18/3 18/3 19/3 19/3 19/3 20/3 19/3 19/3 20 
Oct.-Nov..../3 19|3 19/3 19|3 18/3 18/3 18/3 19/3 19/3 20/3 19/3 19/3 19 
Nov-.Dee. ../3 19/3 19/3 18/3 18/3 1|3 18/3 19/3 1913 20/3 19/3 19/3 19 
~~ on 3 wa 19/3 — 18/3 es 19/3 a i 13/3 20/3 19/3 19/3 19 
BrP ORscce] seco] cose | eoce] cece) coce) coae] coce| coos! cone! cece! coe! coce 











BREADSTUFFS. 
Fripay. March 18, 1898, 


Business in the market for wheat flour has been quiet. 
Although few changes have been made in quoted values 
mills bave shown an increased desire to make sales and indi- 
cations have been that they were willing to shade prives to 
sell lines of importance. Buyers, however, have been indif- 
ferent, the demand from the home trade having continued 
of a hand-to-mouth character and exporters have been slow 
buyers. Rye flour has had only a small s:le, but prices have 
been without changes. Buckwheat flour has been ia small 
pos and higher. Corn meal has been quiet and without 

There has been only a moderately active speculation in the 
market for wheat futures, and the conras of prices has beea 
irregular, the result of manipulation by prominent operators. 
The near-by deliveries have been advanced slightly for the 
week, while the next crop futures have declined under favor- 
” crop prospects and aggressive selling. Immediately fol- 
lowing our last, prices declined %c.@134 under continued sell- 
ing bya large Western operator. Monday, however, the 
market turned stronger, prices advancing 114c. on this crop 
— +4@5¢c. on the next in response to unexpectedly stronger 
nen advices, which stimulated a demand from shorts 
. ‘-—— contracts, Tuesday there was an irregular mar- 
fo - The nearby deliveries advanced 14c.1@ 1c. on a demand 

om shorts to cover contracts. while the distant months 
seat off }¢c.@%c, under aggressive selling prompted by the 

orable crop prospect. Wednesday there was an easier 


vices from the West, where there was moderate selling by 
longs to realize profits. Thursday there was an advance in 
prices of 4%@1c. Foreign advices were stronger than ex- 
pected, and developments at the West were considered of a 
favorable nature to holders. To-day the market was firmer 
in response to stronger foreign advices and buying by shorts 
to cover contracts. It is stated that the principal holder of 
wheat at the West had made large sales for export the past 
week. To-day the spot market was quiet, the export sales 
here and at outports amounting to 32,000 bushels, including 
No, 2 red winter at $1 051 f. o. b. afloat. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat, Mon. Tues. Wed. Thurs. Fri, 


March delivery......... 6. 103 1041g 10433 10344 104% 104% 
May delivery... Cc 98 991g 995, 9853 995% 100395 
July delivery .... 885, 89% 88% 87% 88 89 





Cc. 
September delivery....c. 8133 81% 81 801g 81 821g 
There has been only a small speculation in the market for 

Indian corn futures, and the tendency ef prices has been to- 
wards a lower basis, showing a net decline for the week of 
1@1l4c._ The depression was largely the result of Ae cng ter 
on the part of tired holders. The unsettled market for wheat 
and the fine weather for the moving of the crop also had a 
depressing influence. At the decline there was an active ex- 
port demand, the purchases by shippers on Wednesday here 
and at outports amounting to 2,500,000 bushels. To-day the 
market was steadier in sympathy with the advance in wheat. 
The spot market closed only moderately active, the export 
sales here and at outports to-day being 175,000 bushels, in- 
cluding No, 2 mixed at 363, @3614c. f. o. b. afloat for prompt 
delivery. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Mag delivery...........-. © 34% 35 34% 3443 33% 34 
July delivery........... c. 36 36 35% «635% 35 35% 
Oats for future delivery have received little attention, but 
owing to the weakness in the market for corn prices have 
eased off a trifle in sympathy. Advices were also weaker from 
the West, where longs were reported as fairly free sellers 
to liquidate their accounts. At the lower prices the export 
business has been decidedly more active, shippers having 
been free buyers. To-day the market was quiet but steady. 
The spot market was steady ; the export sales were 65, 
bushels, closing at 31c. for No. 2 mixed in elevator and No. 
2 white at 33c. in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 

Sat. ‘on. Tues. Wed. Thurs, Fri. 
May delivery............ ec. 30 30% 30% 29% ###29% 29% 
Rye and barley have had only a limited sale but values 
have held steady. 
The following are closing quotations: 

FLOUR. 


 _- enaecdae -$315 @3 25 Patent, winter..... $480 @520 

Superfine......... - 335 @345 City mills, extras.. 550 @5 60 

Extra, No. 2 ...... - 355 @380 Rye flour,superfine 275 @3 25 
xtra, No. 1 ..... « 340 @410 | Buckwheat flour... 150 @1 55 

CHEESE cncccncass. -«. 420 2435 ‘| Corn meal— 

Straights........... 440 @530 Western, eto..... - 200 @210 


hts 
Patent, ry wen ge 490 @585 Brandywine ..... 215 
(Wheat fiour in sacks sells at prices below those for barrels.] 


GRAIN. 








Wheat— 6. C. Corn, per bush— 
Hard Duluth, No. 1.11248 114 Western mixed 
Red Winter, No. 2..103%@ 10518| No. 2 mixed..... 
Hard Man., No. 1..11149@ 11338 Western Yellow. 
Northern, No. 1 ...106 @108%j| Western White...... 
Oatse—Mix’d, perbsh. 31 @ 34 a 
MN a ninsdccmdit 321492 3819 estern, per bush....5819@59 
No. 2 mixed........ 31 @ 32 State and Jersey......55 @5814 
No. 2 white.....cc0 33 @ 34 | Barley—Westerun ..... 30 @58 
Feeding ...... scencdeud 42 @44 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PETROLEUM.—The exports of these articles during the month 
of February, and the eight months, for the past three years 
have been as follows: 





| 
Buporte 1897-98. 1896-97, 1896-96, 


from 0.8. | February. |3 Months. February. {8 Months February. |8 Months. 











Quantities. 


heat.bush.| 6,928,296/101,445,562| 3,770,851| 64,809,079] 4,980,283] 439,375,152 
Flour...bbls.| 1,863,156] 10,449,905} 974,406] 10,881,2°8] 1,472,085] 10,354,128 
Wheat....bu.| 13,062,498| 148,470,134, 8,155,678|113,774,74" | 11,604,390] 89,968,705 
Oorn...bush.| 18,295,021 /120,557,363| 22.242,050/110,446,9+8| 12,747,927] 67,847,661 











Tot. bush..| 81,357,519|269,027,497| 80,307,728|224,221,72+| 94,852,817| 157,316,366 
Values. r E ¢ 1 8 


Wh’t & flour.| 12,453,03¢|139,798.471| 7,822,252] 88,842,201{ 8,652,246) 64,650,588 





Corn& meal.| 6,692,009) 42,252,314; 6,609,176) 34,572,101} 4,544,111) 26,468,829 
BY@...... 000 740,257} 4,929,029 200,151) 2,255,907 17,910 24,079 
Oats& meal.| 1,743,460) 13,872,492 551,130) 6,577,205 211,779] 1,409,206 
Garley....... 269,350) 4,564,467 277,062) 6,752,664 127,803} 1,665,995 


Br'dstuffs....| 21,898,172/805,416.773) 15,049,773) 138,003,158} 13,553,849) 94,224,197 
Provisions *.| 14,483,931 |121,946,937/ 12,417,901/106,787,8:6) 12,196,956/107,211,134 
Jotton. ..... 21,753,274 | 172,259,125) 17,190,738] 186,659,901} 22,388,5 9) 144,324,005 
Petrol’m,&c.| 2,998,714) 37,463,75+| 4,561,148] 41,784,365] 8,975,0£9) 41,204,506 























Tot. value.! 61,34.091/537,076,504' 49.219,560|473,234.620' 62,114,878/384,969,082 





AGRICULTURAL DEPARTMENT 


issued on March 7 as follows : 





market, prices declining 44@11{c. in response to weakerSad- 


* Inchuding cattle and hogs in all months and years. 


REPORT ON FARM ANIMALS,— 


The Agricultural Department's report on farm animals was 


The returns of the number of live stock on farms in the United 
States on January 1 show them to have been 13,960,911 horses, 
2,257,665 mules, 15,840,886 milch cows, 29,264,197 oxen and other 
cattle, 37,656,960 sheep and 39,759,993 swine. These tigures show & 
decrease of 403,756 in the number of horses, 100,341 in that of miloh 
cows, 1,244,211 in th:tof oxen and other cattle, and 840,283 in that 
of swine. On the other hand, there is an increase of 838,317 in the 
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mumber of sheep anil of 42.011 in that of mules. While there has 
been an increase in ‘he number of milch cows in each of the New 
England States and « somewhat considerable tnerease in the North- 
western States, there has been a decrease throughout almost the 
entire South, and tiis fact. tovether with a slight decrease in ‘ew 
York, Pennsylvania, Obio, Michigan, Indiana and Illinvis. reduces the 
total for the country «t large to six-tenths of 1 per cent below that of 
last year. Of the seventeen States reporting a total of over one 
million of hogs, Pennsylvania, Ohio, Georgia, Missouri, Kansas and 
Nebraska show an increase, and Indiana, Lilinois, lowa and eight 
Southern States a decrease. 

THE AGRICULTURAL DEPARTMENT'S REPORT FOR MARCH 1.— 
The rep ort of the Department of Agriculture on Distribution 
and Quality of the Corn and Wheat Crops of 197 was issued 
on the 10th inst. as follows: 

The consolidated returns of the different crop-reporting agencies of 
the Depart ment of Avriculture, made up to March 1, show the wheat 
reserves in farmers’ hands on that date to have been the equivalent of 
22-9 per cent of last year’s crop, or about 121,000,000 bushels. This 
is 33,000,000 bushels in excess of the farm reserve reported one year 
ago. but the result of the egouas wheat investigation made by the de- 

artment last fall would indicate that the crop of 1596 was larger 

han the department had reason to believe as the time. The prepor- 
tion of the crop of 1597 shipped beyond county lines 1s 50°7 per cent. 
e corn in farmers’ hands, as estimated, aggregates 783,000,000 
bushels, or 41°1 per cent of last year’s crop, against 1,164,000,000 
bushels, or 51°0 per cent on hand March 1, 1847, and 1,072,000,000 
bushels, or 49°8 per cent on March 1, 1896. The proportion of the 
total crop shipped out of county where grown is estimated at 21°6 per 
cent, or about 412,00 1,000 bushels. The proportion of the total crop 
merchantable is estimated ut 86°8 per cent. 

Of oats there are reported to be about 272,00 ,000 bushels, or 38°9 
per cent, still in farmers’ hands, as compared with 313,000,000 bush- 
els, or 44°2 per cent, on March 1, 1897. The proportion of this crop 
shipped beyond county lines is estimated at 29°2 per cent. 


As of interest in connection with this report we give below 
a statement covering the stock of corn on March 1 for a 
series of years as made up by us from the Agricultural 
Department’s figures. 































The stock of wheat on 
shown in the subj ined table. 


March 1 for 


Product of On hand Consumed 

previous year. March 1. or distributed. 
Corn. Bushes. Bushels. Per ct. Busheis. 

March, 1883.. 1,616,996,100 587,466,943 33°7 1,029,530,157 
; - 1884 . 1,551,066,895 512,224,003 33°0 1,039,842.892 
i ps 1885.. 1,795,000,000 675,000,000 376 1,120,000,°00 
; e 1886.. 1,936,900,000 773,000,000 39°9 1,163,000,000 
o 1887.. 1,665,000,000 603,000,000 36:2 1,062,000,000 
{ se 1888.. 1,456.000,000 40,000,000 34-9 948,000,000 
; ai 1889.. 1,988,000.000 787,000,000 39°6 1,201,000,000 
; - 1899.. 2,113,000,000 970,000,000 45°9 1,143,009,000 
; = 1891.. 1,490,900,000 542.090,000 36°4 948,000,000 
; pei 1892.. 2,060,000,000 $60,000,000 41°8 1,200,000,000 
“ 1893.. 1,628,000.000 627,000,000 38°5 1,001,000,000 
« 1894.. 1,619,000,000 586,000,000 362 1,033,000,000 
S 1895.. 1,212.770,052 475,564,450 39°2 737,205,602 
,. 1896.. 2,151,138,580 1,072,000,000 49°8 1,079,138,580 
“ 897.. 2,283.875,165 1,164,000,000 51-0 1,119,875,165 
“ 1898.. 1,902,967,933 783,000,000 41°1 1,119,967,983 


the past 15 gears is 





Product of On hand Consumed 
WHEAT. previrus year. March 1. or distributed, 
Busheis. Bushels. Per ct. Bushels. 
March, 1883.. 504.'85,470 143,000,000 28°4 361,145,470 
at 1884.. 421,068,160 119 ,000 28°3 302,068,160 
ped 1885. 512 765,000 169,000,000 33°0 343,765,000 
yas 1886. 357,112,000 107,000,000 = 30°1 250,112,000 
= 1887. 457,215,000 122,000,000 26°7 335,218,000 
” 1888.. 456,329,000 132,000,000 249 324,329,000 
yee 1889. 415,868,000 112,000,000 269 303,868,000 
= 1890 490,560,000 156,000,000 319 334,59 .000 
° 1891 399,262,000 112,000,000 23°2 287,262,000 
« 1892 611,780,000 171,000,0)}) 28°0 440,780,000 
>a 1893 515,949,000 135,090,000 26°2 380,949,000 
° 1894.. [296,132,000 114,000,000 28°8 282,132,000 
vet 1895.. 460,267,416 75,000,000 16°3 335,267,416 
ye 1896.. 467,1u2,947 123,000,000 263 344,102,947 
« 1897.. 427.634,347 #8,000, 20°8 339,844,347 
“ 1898.. 530,149,168 121,000,000 229 409,149,168 


im” Fer ether tabies asuallv given here see page 554. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., March 18, 1898. 


The general market at first hands has been of a common- 
lace character during the past week. The attendance of 
myers day by day has been fair, but their actions have still 

lacked spirit, and spot transactions have been confined to 
@mall to moderate _———- The mail order demand hasalso 
been conservatively conducted, but has been quite general 
for seasonable merchandise for quick delivery. The jobbing 
trade continues good and jobbers’ requirements call for con- 
stant attention, but buyers prefer to meet these just as they 
arise and do little in the way of making provision for any 
length of time ahead except in such instances as where the 
manufacturing trades are always operators at this time of 
the year. The tone of the cotton goods market here rules 
8 y, but there has been further slight weakening in print 
cloth prices at Fall River. In the woolen goods division con- 
ditions are without material alteration. Although the pros- 

ts of a pacific outcome of the political situation are be- 

ed to have improved during the past few days, it is evi- 
dent that the continued strain is telling upon business to 
some extent in restraining buyers from making forward pur- 





Woo.en Goops.—There has been rather more business re- 
ted in some quarters, but the demand generally has again 
very quiet for men’s-wear woolen and worsted fabrics 

in all weights, whether in staple lines or fancies. On the 
of some agents there is evident pressure to sell, and 
prices show more or less irregularity outside of standard 
grade goods. Cancellations have not been a feature this 
week. The demand for overcoatings has ruled indifferent 
and sellers are not difficult to deal with. Cloakings are quiet 
and without special feature. Satinets and doeskin jeans in 
moderate demand. Business in flannels has developed some- 








what and prices are firm. Blankets firm, with modorat . 
mand. Dress goods for fall have bean quiet and disuppeles 
ing, but prices are geuerally steady. 

Domestic Cotton (oops.—The exports of cotton good 
from this port for the week ending March 14 were 443 




















packages, valued at $105,175, their destination being to the 
points specified ia the tables below : 
1898, 
New YorK To Mar. 14, . — oo s,.._e 
Week. | Since Jan.1.|| Week. {Since Jan.1 
Great Britain.......-.. sae” =e 869 187; 933 
Other European............. 45 261 | Ph moe Sis 
ice caddigneumnceiniieaeond oes _ a eae 19,696 
Cn vtkcadcccnnsctemiacnenne! 2 a Rn 663 
(SS REESE Re: 1,027 ee 0 ee 4,349 
i épsthinnaasncdiiancanied 9 6,468 219 2,015 
TTT 381 3.246 366 3,809 
=e ae 74 87 65 547 
Central America............. 135 1,293 113 1,347 
South America.............. 534 10,037 634 13,331 
Other Countries............. 106 1,709 | 8 1,200 
or ee 2,442 59,565 1,666 48,510 
China, via Vancouver’....| ...... 20 ones 8,750 
LSE ae 2,442! 59,765 1,666 | 57,260 


~ From New Knglana mill points direct. 

The value of the New York exports for the year to date 
has been $2,170,782 in 1898 against $2,012,159 in 1897. 

In brown sheetings and drills the home demind has been 
of moderate dimensions only. Jobbers have b2en the most 
frequent purchasers, converters operating lightly. Buyers 
for export have aiso been couservative. Heavy-weights are 
steady, with 4 yards slightly dearer in some places. Light- 
weight goods are irregular. Orders for bleached cottons 
have been of an average character; prices steady at first 
hands but irregular with jobbers. Wide sheetings are 
steady but business light. Cotton flannels and blankets in 
fair demand at previous prices. Sales of denims moderate, 
but stocks light and prices firm. Plaids also firm with fair 
sales. Ticks, checks and stripes and other coarse colored 
cottons in quiet demand, without change in price. Kid- 
finished cambrics tend in buyers’ favor under print cloth in- 
fluences. Fancy calicoes in fair reorder demand, and a steady 
business reported in other printed goods. Ginghams are well 
oversold on most lines and are firm in price. There has been 
an inactive market for print cloths and regulars have de- 
clined to 214 less 1 per cent. Odd goods also have weakened, 
with an indifferent business doing. 

ForeIGN Dry Goops.—Business in seasonable lines has 
been perfunctory at first hands and without special feature. 
The demand for fall lines does not expand to any extent and 
so far has been disappointing in volume, The general tone 
of the market is, however, quite steady. 

Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending March 18, 1898, and since 
January 1, 1898, and for the corresponding periods of last 
year are as follows: 
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State anv City Department, 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every amnual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. ‘ i 

The STATE AND City SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 

LE. 
Othe QUOTATION SUPPLEMENT, issued monthly, will also be 
urnished without extra charge to every subscriber of the 
ICLE. 
OTERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 


postage. 








Terms of Advertising—{Per inch space.) 
Transient matter (1 time).. $350) Three Months (13 times)..$25 00 
STANDING BUSINESS CARDS. Six months (26 times).. 43 00 
T-vo months (8 times)....... 18 00 | Twelve Months (52 times).. 58 00 








Minnesota.—School District Bonds.—We take the follow 
ing from the East Grand Forks ‘‘ Courier,” published under 
date of March 4, 1898: ‘‘An opinion of interest to school 
officers in Minnesota has just come from the office of 
the Attorney-General of Minnesota. It touches the ques- 
tion of an independent school district issuing bonds 
under Chapter 187 of the Laws of 1895. Chapter 187 has 
been amended by Chapter 259 of the Laws of 1897, 
making it lawful for the Board of Education of 
an independent or special school district to issue its 
negotiable bonds upon a majority vote of the Board. Mr. 
Childs holds that this law acts as an amendment or repeal 
of previous legislation inconsistent therewith, and that boards 
of education may issve their bonds without a vote of the 
people. He has, however, advised that inasmuch as Section 
3806 of the General Statutes of 1894 is not expressly repealed, 
some difficulty might arise in negotiating the sale of bonds, 
as other attorneys might take a different view of this matter, 
and he is inclined to the view that the safest course to pursue 
is to have all bonds issued in pursuance of a vote of the 
people. Of course if a loan is to be made from the State, 
such a vote is required.” 

Rochester, N. Y.—8ill Limiting Indebtedness.—The Gov- 
ernor has signed a bill which amends the charter of Rochester 
by providing that the bonded indebtedness for local improve- 
ments shall not exceed a million dollars at any one time; that 
issues of bonds must be ordered by a three-fourths vote of 
the Common Council, and that the rate of interest on city 
bonds shall not exceed 5 per cent per annum. 

Wooster, Ohio.—Suit to Recover Interest.—According to 
the daily papers suit was instituted March 15, 1898, in the 
United States Circuit Court by the Eastern Trust & Banking 
Company against the city of Wooster to compel payments on 
interest coupons due in 1896 and 1897, It is claimed by 
the plaintiff that they are owners of part of the $76,000 re- 
funding bond issue, sold in August, 1892, and that the city 
has defaulted payment of interest in the years above- 
mentioned. 





Bond Calls and Redemptions. 


Columbus, Ohio.—Bond Call.—Notice has been given by 
the Trustees of the Sinking Fund calling for payment April 
1, 1898, various issues of street-improvement bonds, amount- 
ing to $189,500. Full particulars can be had of Martin A. 
Gemuender, Clerk, Room 8, City Hall. 

Denver, Col.—Bond Call.—Paul J. Sours, City Treasurer, 
has called for payment April 10, 1898, at his office, refunding 
bonds Nos, 245 to 280, inclusive, issued in 1884. 

Fulton, Mo.—Bond Caill.—The city has called for pay- 
ment April 1, 1898. at the Southern Bankjof Fulton 6% water- 
works bonds Nos. 17 and 18. Bonds are in denominations of 
$1,000 dated January 1, 1890. 

Hannibal, Mo.—Bond Call.—The city has called for pay- 
ment April 1, 1898, at the office of the Sinking Fund Com- 
missioners, bonds Nos. 1 to 15, inclusive, issued April 1, 
1893, Securities bear 5% interest and mature April 1, 1913, 
but are subject to call April 1, 1898. 

Hill County, Texas.—Bonas Redeemed.—The county has 
— $25,500 court-house bonds held in the state School 

Hopkins County, Texas.—Bonds Redeemed.—On March 11, 
1898, the county redeemed $3,000 court-house record-room 
bond., which were held in the school fund. 

Lafayette County (Freedom, Middleton and Sinabas 
Townships), Mo.—s#ond Call.—Bond No. 4 of Sinabas Town- 
ship, Nos, 10 and 11 of Middleton Township, and Nos. 11, 12 
and 13 of Freedom —— have been called for payment 
, the County Treasurer’s office on April 1, 1898. Bonds are 

ated July 23. 1890, and bear 5% interest. 
foie Souri.—Bonds Called for Redemption.—We take the 
> aries ‘bond calls” from the circular issued by Whitaker 

odgman, St. Louis: 


ATCHISON COUNTY, Scho bonds, d. Ju 89 
: ° ’ Ol District No. 4, 7% ated yi, 7, No. 

BOL! INGER Interest ceases Ki ae Pig . sg . ly 1,1 
or RK COUNTY, School District No. 2, 6% bonds, dated July 1, 1895, 
08. 2 and 4, each $150, Interest ceases February 15, 1898. . : 


CALLAWAY COUNTY, Fulton School District, 6% bonds, dated January 1, 

1840, Nos. 17 and 18, each $1,000, Interest ceases April 1, 1898, 

CAMDEN COUNTY, School District, No. 1, 8% bonds, daved September 22, 1893, 

No.2. Interest ceases March 21, 1898. 

CHARITON CuUNTY, Keytesville District, 6% bonds, dated December 31, 1887, 
No. 56, for $500. Interest ceases February 24, Lovs. 

COUPER COUNTY, PILOT GROVE TOWNSHIP, 5% bonds, dated January 1, 

1890, Nos. 176 to 183, each $500. Interest ceases April 1, 1848, 

COOPER COUNTY, CLEAR CREEK TOW s8HIP, 5% bonds, dated January 1, 
1890, Nos. 217 to 221, each $500. Interest ceases April 1, 1898, 

CRAWFORD COUNTY, 8% bonds, dated March 4, 1897, No. 1, tor $750. Interest 
ceases March 4, 159%. . 

DADE COUNTY, Lockwood District, 8% bonds, dated June 1, 1892, No. 1, for 

$600. Interest ceases February 19, 189%, 

DENT COUNTY, 6% bonds, doted February 1, 1887, Nos.6 to 20,each $1,000, 


Interest ceases March 1, \ 
FRANKLIN COUNTY, Union District, 6% bonds, dated September 19, 1887, No, 
7, for $500. Interest ceases Feb 20, L>¥d, 


GRUNDY COUN vy, Trenton School District, «% bonds, dated July 1, 1882, Nos. 
11 and 12, each $1,000. interest ceases April 1, 18s. 

HARRISON COUNTY, School District No. 1, 8% bonas, dated June 1, 1895, No, 
2, for $100, Interest ceases March 1, 18¥8. 

HARRISON COUNTY, School District No. 8, 8% bonds, dated September 1, 
1893, No. 5, for $150. Interest ceases April 1, 1*?8. 

JOHNSON COUNTY, WARRENSBURG TOWNSHIP, 5% bonds, dated April 
15, 1889, Nos. 1 to 170, each $500, and Nos. 171 to 220, each $100. Interest 
ceases April 15, 1898. 

KNOX COUNTY, 5% bonds, dated September 15, 1894, Nos. 122 to 199, each $500, 
Interest ceases March 15, 18/8. 

KNOX COUNTY, JEDDO TOWNSHIP, 5% bonds, dated May 15, 1891, Nos. 1, 

4, 7,8, ll and 14, each $500. Interest ceases March 15, 1808. 

LANCASTER, School District, bonds dated March 1, 1n8é, No. 14, for $600, 
Interest ceases March 1, 1898. : 

LAWRENCE COUNTY, Veruna School District No. 26,7% bonds, dated May, 

rest ceases March 15, 1s. 


188%, No. 3, for $500. Inte . 10s, 

LEWIS COUNTY, HIGHLAND TOWNSHIP, 5% bonds, dated January 1, 1£92,. 

Nos. 13 to 1%, each $500, Interest ceases Marcn 4, 1+ ¥3. 

LINN COUNTY, JEFFEKSON TOWNSHIP, 5% bonds, dated April 3, 1889, Nos. 
19, 20 and 21, each $1,000. Interest ceases April 3, 18s. 

LINN COUNTY, LOCUST CREEK TOWNSHIP, 5% bonds, dated April 3, 1889, 
Nos. 17, 18 and 1¥, each $1,000. Interest ceases April 3, 1898. 

MARION COUNTY, MASON TOWNSHIP, 5% bonds, dated March 15, 1889, 
Nos, 32 to 166, each $1,000. Interest ceases April |, 1898, 

NEWTON COUNTY, School District No. 5,6% bonds, dated May 6, 1898, No. 2, 
for #400. Interest ceases May 6, 1818, 

OZARK COUNTY, 5% bonds, dated August 20, 1889, Nos. 1, 2,3,4 and 8, each 

00. Interest ceases March 25, 1898, 

PIKE COUNTY, CALUMET 'TOWNSHIP, 5% bonds, dated January 1, 1889, 
Nos. 6, 7, 9, 10, 14, 25, each $500, and 2, 3,9 to 14, 17, 18, 20 and 35 to 50, each 
$1,000, Interest ceases April 1, 15¥8. 

RALLS COUNTY, School District No. 3,7% bonds, dated August 5, 1895, No. 2, 
for $140. Interest ceases April 1, 1898. 

8ST. JOK, Schuol District, 5% bonds, dated March 1, 1890, Nos. 1 to 23, 25 to 27, 
31 and 34 to 58, each $1,000, and Nos. 59 to 64, 6r, 71 to 103, 105 to 112, 115; 
116, 115 to 135, 137 to 172, each $500, Interest veases March 1, 1898. 

SCHUYLER COUNTY, 5% bonds, dated September 1, 1892, Nos. 17 to 21, each 
$1,000, and No. 122, for $500. Interest ceases March 12, 1598. 

SCHU YLER COUNTY, LIBERTY TOWNSHIP, 5% bonds, dated January 1 
1892, Nos. 6 and 7, each $500. Interest ceases March 12, 8. 

SENECA, School District, 8% bonds, dated October 1, 1¢¥1, No. 3, for $500. In- 
te:est ceases March 1, 159e. 

TANEY CUUNTY, 6% bonds, dated November 13, 1883, Nos. 17 and 18, each 

,000. Interest ceases March 10, 1508, 

WASHINGTON COUNTY, School District No. 4,8% bonds, dated August 15, 
1592, No. 1, for $500. Interest ceases March 17, 15v8, 

WASHINGTON COUNTY, School District No. 1, 6% bonds, dated April 20, 1807, 
No. 1, for $200. Interest ceases April 2u, 1898. 


Trenton (Mo.) School District.—Bond Call.—The district 
has called for payment April 1, 1898, at the Phoenix Mutual 
Life Insurance Co., Hartford, $1,000 bonds Nos, 11 and 12, 
issued April 1, 1882. Interest at 6% will cease April 1, 1898. 

Wilson County, Texas.—Bonds Redeemed.—On Marsh 11, 
1898, $1,000 bridge bonds of this county, held in ths State 
School Fund, were redeemed. 


Bond Proposals and Negotiations this 
week have been as follows: 


Alameda County (Cal.), Fruitvale School District.— Bond 
Offering.—Proposals will be received until 12 M. March 26, 
1898, by the board of Trustees of Fruitvale School District, 
care of O. M. Sanford, County Tresurer, for $15,0: 0 5% bonds. 
Securities are in denominations of $1,0.0, with interest pay- 
able February 14 of each year. They are issued pursuant. 
with Sections 1880 to 1888, inclusive, ot the Political Code of 
California, and authorized by the Board of Supervisors Feb- 
ruary 14, 1898. Principal will mature one bond annually, 
beginning six years from date of issue. <A certified check for 
10% of the amount bid for, payable to the County Treasurer, 
or a deposit of 10%, must accompany each proposal. 

Albany, N. Y.—Bonds Authorized.—The State Assembly 
has passed tbe bill authorizing the issuance of $15,010 bonds. 
for. improvement of Beaver Park. The amount first pro- 
posed by the bill was $35,000, but as the Park Board had cer- 
tain funds available for the purpose, the amount was reduced. 
The Legislature has also authorized the issuance of bonds. 
for the widening of Broadway. 

Alleghany County, Md.—8ond Bill Signed.—The Gover- 
nor has signed a bill authorizing the county to vote on the- 
question of issuing $50,000 school bonds. 

Alliance (Ohio) Sehool District.—Bonds Proposed.—The 
School Board is considering a proposition to issue $7,000 
school bonds. 

Americus, Ga.—Bond Offering.—Proposals will be received 
by J. A. Hixon, Mayor, for $35,000 444¢ yold-improvement 
bonds. Securities are in denominations of $1,000, dated Nov- 
ember 15, 1897. Principal will mature November 15, 1927, 
Interest will be payable annually on January 1 at the office. 
of the City Treasurer or at the Hanover National Bank, New 
York City. Securities have beer duly authorized by a vote 
of the city at an election held October 19, 1897, and were de- 
clared legal by the State Supreme Court on February 25, 1898. 

Annapolis, Md.—Bona Lill Pussed by Siute Senute.—The 
State Senate has passed a bill authorizing the issuance of 
$20,000 bonds, 

Argentine, Kan.—Bond Election.—The question of issuing 
$9,500 school-house bonds will be decided ut the spring elec- 
tion, 

Baltimore, Md.— Bonds Proposed.—Resolutions have passed 
the City Cuuncil, requesting the city delegation in the Gen- 
eral Assem*ly to secure the passage o* enabling acts, author- 
izing the city to issue $1,500,000 sewer stock, $1,500,000 street- 








improvement stock, $1,0U0,000 stock for school-houses and 
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— 
lots and $500,000 stock for storm-water sewers. The Council 
has also under consideration an ordinance providing for the 
issuance of $4,300,000 city stock to redeem stock falling due 
in 1 


900. 

Bay St. Louis, Miss.—Bond Hlection.—An election will be 
held in this city to authorize the issuance of $40,000 improve- 
ment bonds in accordance with the authority recently granted 
by the State Legislature. The date upon which to hold the 
election has not yet been determined. 

Bedford City, Va.—Bond News.—We are advised by J. L. 
Campbell, Mayor, that the city does not contemplate at once 
offering again for sale the $100,000 34-year refunding bonds, 
all bids for which were rejected February 25, 1898. Mr. 
Campbell says that ‘‘private negotiations are pending and the 
bonds may be disposed of in that way.” 

Bellefontaine, Ohio.—Bond Election.—The City Council 
has authorized a vote at the spring election on the question 
of issuing $30,000 sswer bonds, 

Bexar County, Texas.—Bond Sales.—On March 6, 1898, the 
county sold $51,000 refunding court-house and jail bonds and 
$8,000 bridge bonds to Rudolph Kleybolte & Co., Cincinnati, 
at 103°815, and $240,060 refanding railroad-subsidy bonds to 
Dietz, Denison & Prior, Cleveland, at 101°021. Following 
are the bids : 










—— — Premium.———_.. 

$59,000 Bds. $240,000 Bds. 

Rudolph Kleybolte & Co., Cincinnati. .............+00+ a hl: ahh 
Lamprecht Bros., Cleveland.......... oe 2,070 aesne 

Dietz, Denison & Prior, Clevelaad.............ceeeseeee 1,876 $2,450 
N. W. Harris & Co., New York..... eeees 1,843 asian 

Spitzer & Co., Toledo ***.. 2.2.26 cecceeesvevees “e 1,600 1,600 

Sin THOME, BUNGEE... cccccecscccccccccce-coss  ceecece soe 1,500 1.500 

C. H. White & Co., New York —......cccae ccccereeeees Lap —C(t nw woe 

For the Entire Lot. | For the Entire Lot. 
The Noel- Young Bond & Stock Ff. M. McKay, Chicago... . .. 0 ORES 
500 


Co., St. LOUIS ....-- 220+ .+eeeree 05.538 | D. M. Farson, Chicago............. 
G.D.Cook Co.,Chic. (for gola bds.) 3, 

Bird Island, Minn.—8ond Offering.—Proposals will be re- 
ceived until 4 Pp. m. April 1, 1898, by L. E. Sherwood, Village 
Recorder, for $12,0(0 5¢ village-hall bonds. Securities are in 
denominations of $500. Interest will be —_— annually at 
the First National Bank of St. Paul, and the principal will 
mature 20 years from date of issue. 

Bloomfield, N. J.—Bonds Authorized.—At the annual 
school meeting, held March 15, 1898, the issuance of $95,000 
school district bonds was authorized. 

Botetourt County (P. 0. Fincastle), Va.—Bond Sale. 
—On March 10, 1898, the $8,000 bridge bonds were awarded 
to the First National Bank of Buchanan at 105 for a 5¢ bond. 
Following are the bids : 





For 5% Bond. For 5% Bond. 

First Nat. Bank, Buchanan ...105°00 Kane & Co., Minneapolis..... ..101°085 
Bank of Fincastie............++. 103°751 | Lamprecht Bros. Co., Cleve . .100°67 
F. M. Stafford & Co...........+++ 103°06 S. A. Kean, Chicago............. 100°50 
Bank of Rockbridge............. 102°50 Edw. C. Jones Co., New York..100°3125 
W. G. Humphreys............-..L08°1875 | G. W. YOrK.........0002--secscces 100°17 
W.J. Hayes & Sons.Cleveland.102°0375 For a 414% Bond, 

First Nat. Bank, Buchanan... 100°00 


©. H. White & Co., New York..101°70 

A bid of 101°33 was received from N. W. Harris & Co., New 
York, too late to be recorded. Bonds mature March 1, 1908. 
For further particulars see CHRONICLE February 26, p. 435. 

Bradley Beach—Merchantville, N. J.—Bill Validating 
Bond Issuwes.—A bill has passed theState Legislature validating 
bonds issued by the boroughs of Bradley Beach and Mer- 
chantville. 

Bridgeport, W. Va.—Bond Election.—At the spring elec- 
tion the question of issuing $69,000 street-improvement bonds 
will be submitted to a vote of the people. 

Brookhaven Schvol District, No. 23, Blue Point, Suffolk 
County, N. Y.—S8ond Offering.—The district will sell at pub- 
lic auction at 2P m March 26, 1898, at the Firemen’s Hall, 
Blue Point, $3 500 5¢ 1-10 year school-building bonds. Se- 
curities were duly authorized by a vote of the district at a 
special meeting held December 4, 1897. 

Buffalo, N. ¥.—8ond Sale.—On March 16, 1898, the $89,- 
136 86 31¢% gra le crossing bonds were awarded to the Baffalo 
German Insurance Co. at the following prices: $27,722 05 at 
10585, $1,697 44 at 105°75, and $50,717 37 at 105°95. Follow- 


ing are the bids : 
2,722 05@101718 








_ $27,722 05 @105°85 . ¢ $2", 
Buf. German Ins. ) "10/607 41@105°75 | W; 3. Hayes & } "10/607 44@101°20 
2s enone 50, 17 37@ 05°05 apr nsaeennags * ( 60,717 37@101°19 
Jos.E.Gavin, Buff. (whole issue).105°715 | 8S. A. Kean, Chic. (whole issue) .100°50 


Erie Co. Sav. Bk. (whole issue). .105°56 

Bonds matare as follows: $27,722 05 February 15, 1918; $10,- 
697 44 March 1, 19!8; $50,717 37 March 1,1918 For further 
description of bonds see CHRONICLE last week, p. 53%. 

Burlin ton, N. ©.—Bonds Proposed,—The town will issue 
$5,000 electric-light bonds, according to local p pers. 

Butler County, Neb.—Bond Sule —The couaty has sold to 
= ae Board of Education Lands and Fands $33,000 

mis, 

Caldwell County, Mo.—Bonds Voted.—At the special elec- 
tion held March 5, 1898, the question of issuing $18,000 court- 
house bonds was favorably voted upon. 

Camden, N. J.—#onds Authorized.—At a meeting of the 
City Council held March 10, 1898, the Finance Committee 
was instructed to advertise for sale $200,000 street-improve- 
ment bonds. 

Canton, Ohio.— Bond Offering.—Proposals will be received 
until 12 m. March 28, 1898, by Louis N. Ley, City Clerk, for 
the purchase of $2,612 50 street-widening bonds. Bonds are 
issued pursuant with sections 2704, 2705 of the Revised 
Statutes of Ohio, Four bonds will be in denominations of 
$500 and one of $612 50. They will be dated April 1, 1898, 
and mature $500 yearly from 1899 to 1902 and $612 50 April 
1, 198. Interest will be at not more than 5%, payable April 
and October, at the banking house of Kountze Bros., New 
York City, or at the City Clerk’s office. Each bidder must 





deposit with his bid a certificate from the Fir i 
Bank, Canton, showing that he has deposited eee 
ty _ — gh oe be per ge and the bonds awarded 

Im he will take them up within ei i 
the award p eight days after notice of 

inook (Wash.) School District.—Bond Sale.—The di 
trict has awarded $1,700 74 3-8 year (optional ‘ r 
r at per lens $55 tor expenses. Seey SENEEAG UE, 

axton, Ga.—Bond Sale.—On March 10, 1898, ¢ 
6% bonds were awarded to the Edw. C. Jones ay N. nos $000 
at par. Bonds mature $1,000 in ten years, $1,000 in twenty 
years and $1,000 in 30 years from date of issue. For further 
description of bonds see CHRONICLE Feb. 19, 1898, p. 393. 

Cleveland, Ohio.—Bonds Authorized.—A bill recently 
passed by the State Legislature provides for the issuance of 
ee 

jonds Authorized by Senate.—The State Senate h: 
a bill prc viding for the issuance of $1,000,000 sewer ta 
_ Columbia, Mo.—Bond Zlection.—An election will be held 
_ a to vote on the question of issuing $10,000 sewer 
onds., 

Corry, Pa.—Bond Offering.—Proposals will be received by 
N. . Stone, Mayor, for $90,000 314% 5-20 year refunding bonde. 
Securities are issued pursuant with an Act of the Legislature 
passed in 1889. Interest will be payable semi-annually in 
New York. 

Cowley County, Kan.—Bond Sale.—On March 3, 1898, the 
$100,000 44¢¢ refunding bonds of this county were taken by 
the State School Fund Commissioners at par. These are the 
bonds sold last December to J. E. Jarvis and Stofford & 
Albright, as stated in the CHRONICLE January 29, 1898, but 
the sale was afterwards rescinded. 

Dalton, Mass.—Bonds Proposed.—At the coming annual 
town meeting the question of refunding the town’s debt, 
other than that incurred for water-works, will be voted 
upon. 


Deer Lodge County, Mont.—Bond Offering.—Proposals 
will be received until April 19, 1898, by M. Martin, County 
Clerk, for $100,000 5¢ court-house and jail bonds, delivered 
$10,000 monthly, beginning July 1, 1898. Proposals are also 
asked for bonds delivered in block July 1, 1898, Securities 
are in denominations of $1,000, with interest payable Jan- 
uary 1 and July 1, and will mature January 1, 1919, subject 
to call after January 1, 1909. Bids will be opened April 20, 
1898. Acertified check for $1,000 must accompany proposals. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Dublin, Texas.—Bonds Voted.—On March 1, 1898, the spec- 
ial election held to vote on the question of issuing $20,000 
school-building bonds resulted in favor of the bonds by a 
vote of 151 to 75. 

Ellij Y Ga.—Bond Offering.—Further details are at hand 
relative to the $5,000 6% 1-20-year (serial) school bonds, bids 
for which are asked for until 12m. March 21, 1898. Proposals 
will be received by J. C. Evans, Mayor. Bonds will in 
denominations of $190. Interest will be payable at the Mar- 
ietta Trust & Banking Co., Marietta, Ga. 

El Paso Coanty, Texas.—Bond News.—The $10,000 county 
jail bonds and $78,000 refunding bonds recently sold to the 
Public Free School Fund of Texas bear 5¢ interest and ma- 
ture 40 years from date of issue. 

Farmers’ Irrigation District, Gering, Neb.—Bond Offer- 
ing.— Proposals will be received until 3 p. m. April 5, 1898, by 
the Board of Directors, A. O. Taylor Secretary, for $400,000 
bonds of this district. No bid for less than 95% of the par 
value of the bonds will be considered. 

Fitzgerald, Ga.—Bond Offering.—On March 8, 1898, the 
city authorized the issuance of $33,000 6% thirty-year gold 
water-works and electric-light bonds by a vote of 486 to 23. 
Proposals will be received for these bonds until 7:30 P. M., 
April 4, 1*98, by C. C. Goodnow, Mayor. Interest will be 
payable May 1 and November 1 in New York City. 

Fort Dodge, Iowa.—Correction.—In the CHRONICLE last 
week we stated that $34,000 4% refunding bonds had been 
awarded to N. W. Harris & Co., Chicago, at par, less a com- 
mission of 114%. The price bid by N. W. Harris & Co. was 
$35,925, which was accepted. Bonds are in denominations of 
$1,000, dated April 1, 1898 (not March 1, as originally adopted), 
and mature April 1, 1918, subject to call after ten years. 
Interest will be payable April and October. 

Frostburg, Md.—Bonds Authorized,—The Governor has 
signed a bill authorizing the issuance of $55,000 refunding 
bonds. 

Galion (Ohio) School District.—Bond Offering. —Propo- 
sals will be received until 12 M. April 1, 1898, by J. M. Hart, 
Clerk Board of Education, for $12,000 5¢ school bonds. Se- 
curities are in denominations of $500, dated April 1, 1898. 
Principal will mature part each March 1 and September 1, $500 
being due on those dates from September 1, 1903, to March 1, 
1911 ; $1,000 from September 1, 1911, to March 1, 1913, Bonds 
were duly authorized by an Act of the State Legislature 
passed March 2, 1898. ; 

Grand Junction, Col.—Bond Issue.—The Grand Junction 
Water Co. has accepted the offer of the city to purchase its 
plant for $55,000 city bonds. - 

Hammond, Ind.—Bonds Authorized.—The Council has 
authorized the School Trustees to issue $15,000 school build- 
ing bonds, 
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le ‘ ., Chicago...... 9,240 | Trowbridge & Co., Chicago....... $9,200 
Harmon and Marion Townships Drainage District No. | x Ww. Harris & Co. Chicago... 3 OE a Dank, Marseilles... 8180 


—Bond News. In the CHRONICLE, Feb- 
1, Lee Coanty> Js ciabed that the district had awarded John 
Moo Sterling ” $15,000 6% drainage bonds at 104'50. We are 
advised that the amount of the bonds sold was $15,50), which 
ould make the price 14°39. The next highest bid was that 
xt N. W. Harris & Co., Chicago, at 10420. Other bidders 
potion Trowbridge & Co., Chicago; Mason, Lewis & Co., 
Chicago, and Geo. M. Brinkerhoff, Springfield. Bonds are 
in denominations of $500. Principal will mature $2,000 
yearly on July 1, from 1899 to 1903, inclusive, $2,500 on July 
i, 1904, and $3,009 on Jaly 1. 1905. : 

Harvard (Clay County), Neb.—Bond Offering.—Proposals 
will be received until 8 P. M. March 21, 1893 (time extended), 
by John F. Fleming, City Clerk, for the $5,500 6% funding 
ponds. Securities are in denominations of $500, dated Dec- 
ember 1, 1897, and were registered by the State Auditor 
December 14, 1897. Interest will be payable annually and 
the principal will mature 20 years from date of issue, subject 
to eall after 10 years. Principal and interest will be payable 
at the State Fiscal Agency in New York City. 

Hudson, N. ¥.—Bonds Authorized by State Assembly.—A 
bill which has passed the State Assembly authorizes the city 
to issue bonds for the purpose of raising money for the use of 
the Cemetery —— in the care and improvement of 

cemeteries of Huds »n. 
OTadopendence School District, Jackson County, Mo.— 
Bond S1le.—Ona March 15, 1898, the $39,000 4% school-build- 
ing bonds were awarded to the Chrisman-Sawyer Banking 
Co, of Independence at 100°35. Following are the bids: 


-8 B’k’ng Co..$30,105 00 | N. M. Stodard, Minneapolis.. .$29,800 00 
Chet Net. Bank. Indepead’e 30,050 00 | W. J. Haves & Sons, leve... 29,700 00 
Noel-Young Bd. & Stock Co.. 30,000 00 | Trowbridge & Co., Chicago... 29,510 00 
W G.Eads Brok. Co.,Kan.City 29,823 34 

Bonds mature April 1, 1918, subject to call after 1903. For 


further description of bonds see CHRONICLE March 5, 1898, 


. 484. 4 
Iola, Kan.—Bonds Defeated.—On March 7, 1898, at the 
special election, the proposition to issue $38,000 bonds to pur- 
chase a gas plant was defeated by 47 majority. 

Jefferson City, Mo.—Bund Election.—The School Board 
has voted to submit a proposition to issue $40,000 school 
building bonds to a vote of the district. 

Kandiyohi County Independent School District No. 37 
Atwater, Minn.—Bond Sale.—Ono March 15, 188, the $10,000 
54% bonds were awarded to the First National Bank, Winona, 
at 104'75. Following are the bids: 





First Nat. Bank, Winona........104°75 | Kame & Co..... ..2...._ --seeee -++-101°50 
Minn. Tr. & Loan Co., Minneap.104°257 | Bernard Thurman & Co., N. Y..101°25 
Citizens’ Bank, Cannon Falls. ..102°658 | Spitzer & Co., Toledo............. 100°50 
State Savings Bank, St. Paul....102 35 |S 


S. A. Kean. Chicago ...... ..... 100°50 
D. B. Lyons & Cu. ....... ..+-101'°65 | Trowbridge&Cov.,(less $190 com.) 100 00 


‘Bonds mature one-half in ten years and one-half in fifteen 
years from date of issue. For further description of bonds 
see CHRONICLE March 12, 1892, p. 539. 

King County, Texas.—onds Registered.—On March 11, 
1898, the Attorney-General registered $20,000 jail and bridge 


mds. 

Knoxville, Tenn.—Temporary Loan.—The Finance Com- 
mittee has negotiated with the East Tennessee National 
Bank and the City National Bank a loan of $16,(00 at 62. 
Loan was negotiated to pay off some floating indebtedness. 

Lancaster County, Pa. Bond Sale.—The county has sold 
to Edw. C. Jones Co., New York, $10,000 314% 10-20 year 
court house bonds at par and $40,000 of the same issue to 
local investors at par. 

Lansingburg, N. Y.—Bonds Authorized.—Both Houses of 
the State Legislature have passed a bill authorizing the is- 
suance of $60,000 water bonds by this village. 

Lexington, Miss.—Bond News.—We are advised that no 
— have yet been taken towards refunding the outstanding 
railroad bonds. It is probable that nothing will be done un- 
til after the spring election, April 5, 1898. 

Lockport, 111.—Bond Progposed.—The Village Council has 
under consideration the issuance of 2,000 6% 7-year bonds for 
general village purposes. 

Lucas County, Ohio.—Bonds Authorized.—A Dill has 
passed the State Legislature authorizing the Commissioners 
of Lucas County to issue $100,000 bonds and build a new jail 
and jailer’s residence, 

Macoupin County, I1l.—Bond Election —The election to 
vote on the question of issuing $72).000 414% refunding bonds 
will be held April 5, 1898. Bonds if authorized will be in de- 
nominations of $1,000 dated July i, 1898. Bonds will mature 
$60,000 yearly, beginning July 1, 1899. Interest will be pay- 
able January 1 and July 1. 

P Malta, Ohio.—Bond Bill Passed bf the House of the Leqis- 
ature,—The State House of the Legislature has passed a bill 
authorizing the issuance of $:0,000 street-improvement bonds. 

Marietta (Lancaster County, Pa.,) School District.— 
1808 Viering.— Proposals will be received before April 1, 
mitt on A. Mowery, M. D., and D, B. Case, School Com- 
om rng or from $25,400 to $30,00) 10-30 year (optional) school 


Marion, Ind.— Bond Sale On M: 

Spar areas — arch 14, 1898, $9,000 4¢ 
electric-light bonds were awarded to Radolph Eiepbolte & 
ie Cincinnati, at 10113. Following are the bids : 

Diets, DenezPo! ie & Co..Cin.$9.101 50 | Mason, Lewis & Co., Chicago..$9,027 00 


oa Tior, Cleve.. 9,075 00| N. W. Harris ip .-- 9,018 
mgood & Mayer, Cincin.. 9,056 25 | W. J. Hayes Guten ee 9.017 17 


tr ten Fars 20 years from date of issue, subject to call 
rsellles, I1l.—Bids.—Following are the bids received 
February 24, 1898, for the $9,000 5¢ refunding i: 





As stated last week, bonds were awarded to N. W. Harris 
& Co., Chicago, at 102'66, 

Martin, Tenn.—Bond Sale Approved.—At the election 
held recently the sale of $25,000 6% 20-year water-works and 
electric-light bonds to F. R. Fulton & Co., Portage, Wis., at 
104, was confirmed by a vote of 233 to 60. : 

Melrose, Mass.—Bond Sale.—Following are the bids re- 
ceived March 15, 1898, for the $50,000 4% school-house bonds: 


. A. Co., Chicago....... 106°70 | Blodget, Merritt & Co., Boston. ..104°66 
an oye Boston” tigen 105°819 | Estabrook & Co., Boston.......... 104°15 
Mason, Lewis & Co., Boston....105°199 | Adams & Co., Boston........ - -103°28 


Bonds were awarded to R. L. Day & Co., Boston, at 105°819. 
Bonds mature February 24, 1916. For further description 
of bonds see CHRONICLE March 12, 1898, p. 539. 

Loan Authorized.—At a town meeting held March 14, 1898, 
the Treasurer was authorized to borrow $75,000 in anticipa- 
tion of the collection of taxes. 

Memphis, Tenn. Bond Offering.—Proposals will be re- 
ceived until 12 m. April 15, 1898, by the Board of Fire and 
Police Commissioners for $150,000 bonds to sewer the new 
—— territory. Bonds to be sold are described as 
follows: 


P. C. | P. 0. | P. C. 
5-year bonds......... 43¢ | 10-20-year bonds.... 4 30-year bonds........ 6 
5-year bonds......... 5 | 20-30-year bonds.... 434 
5-year bonds......... 6 30-40-year bonds..,. 5 


Bonds are issued in accordance with an ordinance adopted 
March 3, 1898. Bonds will draw interest from July 1, 1898, 
and bids must be made on the whole issue. J.J. Williams is 
the Mayor of the city. i 

Milwaukee, Wis.—Bond News.—The $140,000 street im- 
provement bonds recently authorized by the Common Coun- 
cil are in denominations of $1,000 dated January 1, 1898, and 
bear interest at 5 per cent, payable semi-annually. The 
will mature $7,000 yearly on January 1 from 1899 to 1918, in- 
clusive. 

Mineola, Tex.—Bond Sale.—On March 10, 1898, the Noel- 
Young Bond & Stock Co., of St. Louis, purchased the $2,200 
5% 10-30-year City Hall bonds at par. 

Monroe, Utah. - Bond Election.—It is stated that an elec- 
tion will be held shortly to vote on the question of issuing 
$5,000 water bonds. 

Nevdesha, Kan.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M. March 22, 1898, for $15,000 6% gas plant 
bonds. Securities mature March 22, 1908, subject to call 
after one year. Interest on $3,000 bonds will be payable in 
a and on $12,000 bonds at the Fiscal Agency in New 

ork City. 

New Bedford, Mass.—Bonds Authorized by State Legisla- 
ture.—The State Legislature has authorized the issuance of 
$100,00) park bonds in addition to those already authorized. 
We are advised that the City Council has not as yet passed 
the order directing their issuance. 

New Jersey.—Bill Regulating Refunding Bonds of Vil- 
lages.—A bill has been introduced in Legislature authorizing 
villages whose bonds have become due and are unpaid to re- 
new 96 2-3% of their debts by issuing the bonds, payable at 
any time not exceeding thirty years, and drawing 57 interest. 

New Orleans, La.—Bond Ordinance Favorably Actel 
Upon.—The Sub-Committee on Legislation has decided to 
report favorably to the City Council the ordinance providing 
for the issuance of $30,000,000 bonds for the purpose of pur- 
chasing or establishing water -works, electric light plant and 
for various improvements. The ordinance allows the issu- 
ance of the bonds in such sums as may be needed for prose- 
cuting the work, and provides that no amount shall be issued 
in excess of 107% of the assessed valuation of the city. 

Newport News, Va.—Bonds Re-awarded.—The city has re- 
awarded the $140,000 4147 bonds to Rudolph Kleybolte & Co., 
New York, at their bid of 101°70. The bonds were originally 
awarded t> Walter Stanton & Co., New York, at 102°26, 

Newton, Mass.—Bids.—Following are the bids received 
for tne $75,000 4% 30 year water bonds. 


R. L. Day & Co., Boston......... 110°569 | Adams & Co., Boston ............ 109°034 
Mason, Lewis & Co., Boston.....110°299 | Blodget, Merritt & Co., Boston.108°59 
Estabrook & Co., Boston......... 100°57 


As stated last week, bonds were awarded to R. L. Day & 
Co., Boston, at 110 569. 

North Pelham (Village), N. Y.—Bonds Voted.—At the 
election held March 15, 1898, the issuance of $39,000 street- 
improvement bonds was authorized. 

_Norwalk, Ohio.— Bond Election.—It is stated that an elec- 
tion will be held April 4, 1898, to vote on the question of is- 
suing $25,000 water. works bonds. 

Oakland, Md.—Bonds Voted.—At the election held March 
14, 1898, the citizens voted in favor of issuing $30,0U0 water- 
works bonds and $25,000 electric-light bonds. 

Oshkosh, Wis.—Bond Offering.—Proposals will be received 
until 12 M. March 28, 1898, by A. B. [deson, Mayor, for from 
$250,000 to $310,000 refunding bonds. Securities are author- 
ized by Chapter 312, Section 42, Laws of 1893. They are in 
denominations of $1,000 dated April 1, 1898. Interest will 
be payable April 1 and October 1, and the principal will 
mature April 1, 1918, Proposals are invited for 314%, 4%, 414% 
and 5% bonds. A certificate of legality will be furnished to 
purchasers. A certified check for 2¢ of the total amount of 
bid, payable to the City Treasurer, must accompany bids. 

Oskaloosa (Iowa), School District.—Bond Election —An 
election will be held shortly to vote on the question of issu- 
ing $2,000 school bonds, according to local papers. 

Ottawa, Ohio.—Bond Sale. March 15, 1898, the $80,- 
552 5¢ street-improvement bonds were awarded to the Mans« 
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field Savings Bank at $100-736. Bonds mature $2,052 June 1, 
1908, and $1,50 semi-annually thereafter, to December 1, 
1917. For further description of bonds see CHRONICLE, 
March 12, 1898, p. 540. 

Paducah, Ky.— Bond Sale.—At a recent meeting of the City 
Council a proposition was received from Roberts & Co., New 
York, to refund the $45,0(0 6% and $1 0,000 414% railroad-aid 
bonds, which are subject to call this year. essrs. Roberts 
& Co, agree to take the new issue of $145,000 refunding bonds 
at sy the bonds bearing 444 per cent interest. The propo- 
sition was accepted. The denominations of the new bonds will 
be $1,000, and both principal and interest will be payable in 
New York City. Bonds will be delivered as follows: $45,000 
414% 30 year bonds on July 1, 1898, and $100,000 41¢¢ 40-year 
bonds on December 1, 1898. 

Passaic, N. J.—Bond Sule.—The ‘‘ Boston News Bureau” 
states that $35,000 4!¢¢ eighteen-year school bonds will be 
awarded to Cornelius Zabriskie, Jersey City, at 109°60. 

Paw Paw, Mich.—ond Election.—An election will be held 
to vote on the quettion of issuing $10,(00 bonds in aid of the 
South Haven & Eastern Railroad. 

Petroskey, Mich.—Bond Sale.—On March 7, 189%, the 
$16,000 4% water-works bonds were awarded to seasongood & 
Mayer, Cincinnati, at par. Bonds mature thirty vears from 
date of issue, subject to call after twenty years. For farther 
description of bonds see CHRONICLE, March 5, 1898, p, 4™5. 

Pettis County, Mo.—Bond Sate.—On March 8, 1898, the 
County Court sold $275,000 4% refunding bonds to William C. 
Little & Bro Investment Co., St. Louis, at par. 

uincy, Mass.—Bond Sale.—The city has sold at private 
sale $11,500 five and seven year bonds. 

Racine, Wis.—Bids.—Following are the bids received 
March 3, 1*9%, for the $25,000 5% school bonds : 


Milwaukee Mechanics’ Ins. Co...112°65 Stone & Go., Minneapolis........ 109°53 
Jose, Parker & Co., Boston... ....112°63| 8. A. Kean, Chicago......... -... 100°60 
C. H. White & Co., New York....110°53 | Blodget, Merritt & Co., Boston. ..109°17 


Rudolph Kleyboite & Co., Cinein.109°81 | D. A. Moran & Co., New York....108°96 


Bonds were awarded to the Milwaukee Mechanics’ Insur- 
ance Co. at 112°65 and not to the Minneapolis Savings Bank, 
as stated in the CHRONICLE March 5, 1898. Bonds are in de- 
nominatious of $1,'00, dated September 1, 1897. Bonds 
mature $:,000 yearly until 1917, when $6,000 becomes 





Rains County, Texas.—Bonds Not Sold —R i 
sepestes sale of $8,000 5% bonds of this county, we woes Base: 

y A. P. Fitzgerald, County Clerk, that the ‘trade was 
never perfected and the old bonds have not been taken up.” 
ootgating,, Pa.—Bond fale.—On March 18, 1898, the $100,- 

, -paving bonds were awarded . F. y ila 

delphia. Following are the bids: Te 
P. F. Kelly, Philadelphia........ "85 r 
WR oe tai 107 Sy | MaMapes Bo; New York toeag 


Dick Bros. & Co.. Philadelphia. .106°595 | Wh : 
Rudolph Kleybolte & Co., N.Y..106°311 | Baw C. pmo ot 
Boston. 





Seaeanty Nat. Bank, a : Kstabrook & C» ston 
PN apedises cob isecccecssnenss 75| 8. A. chica, 
Farson, Leach & Co., N. ¥... :. 105 Reading Nations! Wank" 


Bonds mature $20,000 on April 1 of the years 190% 
’ )3, 1908 
1913, 1918 and 1923. For furth i Sale Olnteaee 
ast week, ey er particulars see CHRONICLE 
e ing, Minn.—Bond Election.—An election wi 
held April 25, 1898, to vote on the question of pnd 
— bonds for the building of an armory and city 


Reno, Nev.—Bond Ofering.—Proposals will be received 
until 8 Pp. M. April 11, 1898, by F. B. Porter, City Clerk, for 
$130,(00 62% water-works bonds and $20,000 6% electric-light 
bonds. Securities are issued pursuant with an Act of Legis- 
lature approved March 8, 1897, and authorized ata special 
election held Oct. 7, 1897. Principal of each issue will ma- 
ture 115 annually, beginning six years from date of issue, 
Both principal and interest will be payable at the City 
Treasurer's office. The constitutionality of the above- 
mentioned Act of the Legislature and the regularity’ and the 
legality of the special election have been sustained by the 
State Supreme Court, 

The official notice of this bond offering anda financial state- 
ment of the city will be found among the advertisements else- 
where in this Department. 

Renville County Independent School District No. 79, 


Olivia, Minn.—Bond Ofering.—Proposals will be received 
until 8 Pp. M. May 4, 1893, by James B. Fergerson, Clerk, for 


i 
i 
i 
) 
: 
; 


due. 
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CITY of RENO, NEV., 
6 PER CENT BONDS. 


UNDER AND BY VIRTUE OF THAT certain Act 
of the Legirlature of the State of Nevada entitied 
“An Act to incorverate the Town of Reno,” ap- 
proved March 8, 1897, and of an armative vote of 
the electors f the Cl y of Reno atas ecial election 
held on the 7th “ay of October, 1897, written bids 
are invit d and wil! be received until April 11, 1558, 
at8«’clock P. M. of sxid day, for the purchase of the 
bends of the (itv of Reno in the sumot £130,000, 
or any part thereof not less than the sum of $500, to 
be known us ami deswnated as **Reno Water- 
Worker Bond..’’ Al«: for the purchase of the 
bons of the City of Reno in the further sum of 
$20,000. or »ny pari i hereof not less than the sum 
°o t kuown as and desigrated as **Renwe 
Electric-: ight & nds.’ All of said bonds to 
bear interest at the sate o! six per cent, payable an- 
nually. The principal of the said bonds to mature 
and be payabie in equa! annual instalments between 
and inclu ‘ing the +ixih ana twentieth years from 
their date ot issu nev, an) the date +f the said pays 
ments tu be designated upon the face of the said 
bonis. Beth the princi «l and the interest of the 
said bons to be pay ble a maturity in lawful money 
of the United States 0 4 merica at the office of the 
Treasurer oi the (ity of Reno, at Reno, Nevada. No 
bids for the raid bond., or any thereof, will be 
consideres if tor lessthan the par value t ereot or if 
fora less amount than the sum of $500, and the right 
is expressly reserved to eject any and all bids. 

The constitutionality of the above-mentioned Act 
ofthe Legisia! u + and the regularity and the legality 
of the ab ve-mentione! special election have been 
sustaimed by a com rehensive decision of the Su- 
preme Couto! the Stare of Nevada, acopy vf woich, 
together witb «ther e:tinent information, wiil be 
furvished to prospective vid ters upon application 
there o:é¢ mude to the City Clerk. 

Bidders suould oes gna'e in their a ty ve bids 
the redem tion y: arot the bonds fur which they bid. 
All bids must be sealed, endorse’ “Bids for Reno 
Bonds,” and directeu to F. B_ Porter, City Clerk, 
Ren», Nevada. R. 8. OSBURN. 

Attest: President City Council. 

F. B. PORTER, City Cierk. 

RENU, NEVADA, March 7th, 1898. 


Statement for the Information ot Pros- 
pective Purchasers of Reno Water- 
@ Works and Electric-Light Bonds. 


THE CITY OF KENO WAS INCORPORATED by 
@ special Act of the Legisia: ure of tue State ot Ne 
vada, app oved Marcu 5, 1807. It is tre largest city 
on tue fine of the Ccntral Pacific Railroad between 
Sacramento, Calitur:ia, and Ogden, Utah; has hada 
steady and «ontinuous growth ever since ts incep- 
tion, and is situates in th- midst of the riches: agri- 
cultural «nd » ock-raising country between the Siena 
Nevada and the Rucky Mountains. its resources 
are agricvitural and pa-toral rather than those ot 
mupes. it ix the te-mious of the V.& T RR., ex 
tehding south, witn iis connection, three hundred 
and fi ty miles. and also of the N.C & UO. KR, ex 
tending north «igh y miles. It is the seat of the 
State University..f the State Huspital tor Mental 
Diserses nico’ the 8 ate Agricultural Society. At 








the ; eneral election of 18061 cast 1,300 votes, and 
as— 


its preset es imated vopulation is 6,500. Ite 
sessed vuiuaiion in the year 1507 was the sum of 
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$1,745,890, which was upon a low and very conserva- 
tive basis of valuation. 

Its total bonded indebtedness from all sources is 
$45,000. The total rate of taxation in the year 1897 
for State, county and local purposes was $2587 on 
each one hundred dojlars valuation. 

By its Incorperation Act the City is authorized, 
subject to an affirmative vote of its electors, to issue 
its vonds in a sum vot exceeding $15,000 for procur 
ing water and constructing municipal water-works, 
and in a necessary sum for constructing munici:al 
e+ light wks. A special election was called 

¥ the City Council for October 7, 1897, at which 
election the electors of the city voted in tavor of 
bonding the city in the sum of $130,"00 for municipal 
water works and in the sum of $20,000 for a munici- 
pal electric-light plant by a vote of 409 in favor of 
and 130 against. In |ecember, 1897, an actin in 
quo warranto was instituted in the Supreme Court 
of Nevada by Mr. A.G Fletcher, in which the con- 
stitutionality ot the incorporation Act was assailed 
upon twelve distinct grounds and also in which the 
legality, regularity ad sufticiency of the special 
election held on October 7, 1807, was questioned, On 
the 23d day of February, 1898, the Supreme Court of 
Nevada tiled its unanimous opinion in the action, in 
which it sustained the constitutionality of the In- 
corp ration Act and the legality, regularity and the 
sufficrency of the special election in each and every 
particular. The City Council is authorized by law te 
raise the necessary funds with which to meet the 
bond interes: charges and to liquidate the principal 
wy ones at t»xation of all pro ne or by water 
and light charges against users, or by botn. 

7 Rk. 8. OSBURN, 

Attest: President City Council. 

‘. B. PORTER, City Clerk. 
RENv, NEVADA, March 7th, 1898. 





Notice to Warrant Holders. 


Notice is hereby given to the holders of warrants 
issued by the City of Cedar Rapids, lowa priorto 
January ist, 1894, tu present thesame for payment te 
the Treasurer of said City on or before April Ist. 
1898, as interest on all such warrants will cease from 
and after that date. 

Dated CEDAR RaPIDs, IOWA, Feb. 23, 1898. 

P. W. GIFFORD, City Auditor. 


$200,000 
Central RR. & Electric Co. 


(Ot New Britain, Connecticut.) 
Ist Mortgage Sinking Fund Gold 5s. 


This road has direct connection with the City of 
Hartford. , 

Ser 1 for earnings to Oct. 1, 1897, and full descrip 
tion sf ~operty. 


E.H ROLLINS & SONS, 


19 Milk Street, Boston, Mass. 


WARRANTS. 
Carefully selected, High-grade “tate, Count 
and Public School issues, maturing in §to 2! 
and earning 5 to 8 per cent our special!) 
ROBT, E. STRAHORN & CO 
Equitable Building, Bosto TT? 











#% 100,000 


DEER LODGE COUNTY, 
MONTANA, 


COURT-HOUSE AND JAIL 
5 PER CENT BONDS. 


Notice is hereby given that sealed proposals for the 
purchase of $100,000 of coupon bonds of Deer 
Lodge County, State of Montana, are invited, and 
will be received to and including April 19th, 1898, 

The Denomination of each bond will be $1,000 
They shall be payabie in lawful money of the United 
States, redeemable at the pleasure of the County 
after the Ist day of January, A. D. 1909, and payable 
onthe Ist day of January, A. D, 1919, and with inter- 
est at the rate of five per cent per aonum payable 
semi-annually on the Ist day of January and the Ist 
day of July of each year. The bonds shal! be dated 
at the time of issue and shall bear interest only from 
the date of issue. The bonds shall be issued in sums’ 
of $10,000 monthly on the Ist day of each month be- 
ginning on the Ist day of July, A. D. 1898, until the 
whole amount isissued. The bonds must not sell for 
less than the par value thereof. The bonds as well 
as the interest shall be payable at the office of the 
County Treasurer of said County. 

Sealed proposals are also invited for said bonds is- 
sued all at the same time, say July 1st 1o'8. Sealed 
proposals must be filed with M. Martin, County Clerk 
at Anaconda, Montana, on or before April 19th,1898 
and the sale will take place April 20th, !898, The 
person offering the highest price for said bonds is en- 
titled to receive the amount of such bonds which he 
offers to buy. Certified check of $),.00 must accom- 
pany each proposal as a guaranty of good faith. 

Said bonds shall be denominated series C and num- 
bered consecutively from 151 to 250. The money to 
oe borrowed on said bonds is for the purpose of 
building a court house and jail for said county. 

All or any bids may be rejected. 





By order of the Board of County Commissioners of 
Deer Lodge County, State of Montana. 
M, MARTIN, 
County Clerk. 
%25,.000 


7% Well-secured 1st Mort. Gold Bonds, 
Maturing in 1904. 
For particulars address 


CALVIN PHIL'PS, 
CALIFORNIA UILDING, 
TACOMA, - WASHINGTON, 
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. Securities were authorized at a special election 
a ee TA, 1898, py — of 90 to 6, and are i:sued 

i ter 36, 
pene ies. toe principal will mature one bond of $5 0 
yearly in 1908 and 1909, one bond of $1,000 yearly in 1910, 1911 

41912 and one bond of $?,000 in 1913. Interest will be 
on able annually on July 1. The total debt of the district at 
vreau is $7,500. The assessed valuation is $175,000 and the 
population about 1,500. . ‘ 

Rhode Island.—Bond Zlection.—An election will be held 
April 6, 1898, to vote on the question of issuing $800,000 
bonds for the completion of the State House. If the proposi- 
tion carries action looking to their issuance will be required 
by the General Assembly, and it will therefore be some time 
before the bonds can be offered for or a hia 

ad, Mich.—Bonds Voted. mn March 14, , the 
PP nesegrer ed aoe the issuance of $9,000 electric. light bonds 
by a vote of 214 to 69. dis i a ah 

a.—Bond Sale.— On March 15, | , the ? 

pa mary he were awarded to the Sinking Fund Com- 
missioners of Roanoke at 10850. Bonds mature July 1, 
1921, For further description of Bonds see CHRONICLE 
March 5. 1898, p. 485. ne 

, Mich.—Bond ering.—Proposals wi © re- 
oth sail 2 P.M. March 19, 1893, by Arthur F. Lewis, 
Comptroller, for $60,000 4% bridge bonds. Securities are in 
denominations of $1,000, dated April 1, 1898. Ioterest will 
be payable semi-annually and the principal will mature $10,- 
000 yearly on April 1 from 1918 to 1923, inclusive. Both 
principal and interest will be payable at the office of the City 
Treasurer or at the current official bank in New York City. 
Bonds will draw interest from and after April 1, 1898, Se- 
curities are issued pursuant with a resolution passed by the 
Common Council March 7, 1898. 

St. Louis, Mich.—Bond Election.—At the coming spring 
election, the question of issuing $20,000 bonds for the purpose 
of farnishing power for the electric-light plant will be voted 


upon. 7 

Mt. Marys, Ohio.—Bond Sale.—On March 11. 1898, the city 
sold at auction to Rudolph Kleybolte & Co., Cincinnati, the 
$33,000 5¢ highway-improvement bonds at 101. Bonds ma- 





ture March 1, 1918. For further description of bonds see 
CHRONICLE February 12, 1898, p. 354. 

Santa Ana County School Districts, Fullerton, Cal.— 
Bond Offering.—Proposals will be received at any time by 
Wm. Starbuck, Clerk of the Board, for $5,000 7¢ high-school 
bonds. Bonds mature $500 yearly. ‘Ihe assessed valuations 
of the districts is $1,260,413. 

Santa Clara County (Cal.) Guadaloupe School District. 
—Bond Sale.—The $1,500 7% bonds of this district were 
awarded to H. E. Wilcox at 111°66. <A bid of 108 °66 was re- 
ceived from Alfred @’ Auglars. 

Santa Clara County (Cal.) Saratoga School District.— 
Bond S.ile.—The district has awarded the $5,000 6% 2-9-year 
bonds to the Bank of San Jose at 108°03. Following are the 


bids : 


Bank of San Jose...........-++00++ 108°03 | D. M. Burnett........es.se---seereee 106°10 
Altred d@’Auglars......-..-.-+--+00+ IOTSO 1 CO. TE Ei WGs. . 02. 2scces ooercesesses 
Oakland Bank of Savings......... 106°50 | W. J. Hayes & Sons, Cleveland..104°14 


Santa Paula (Cal.) Sckool District.—Bonds Voted.—The 
district on March 5, 1898, voted to issue $8,000 6% school- 
building bonds. 

Sedalia, Mo.—Bond Election.—On March 22, 1898, an 
election will be held to vote on the question of issuing 
$21,500 bonds for park purposes, 

Sheboygan, Wis. -- ond Offering.—Proposals will be re- 
ceived until 2 Pp. M. April 2, 1898, for $25,000 4% general city 
bonds, issued for the purpose of building a school house In- 
terest will be payable semi-annually at the German Bank of 
Sheboygan or at the Citizens’ State Bank of Sheboygan. 
Principal will mature April 1, 1918. 

Sioux Falls(S. Da.) School District—Bonds Proposed,— 
The question of calling an election to vote on the proposition 
to issue $50,000 bonds for a new high-school building is 
under discussion by the School Board. 

South rong 6 Mass.—Bonds Proposed.—At the annual 
town meeting the question of borrowing $3,00) for the pur- 
pose of paying the town’s indebtedness and $4,500 for the 
purpose of refunding certain debts will be voted upon, 

South Portland, Me.—Bonds Voted.—The issuance of 
$6,200 refunding town bonds has been authorized. 

Springfield, Ohio.—Bonds Authorized by the State Assem- 
bly.—The State House of the Legislature has passed a bill 











INVESTMENTS. _ 
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$28,000 


INVESTMENTS. 


Investment Bonds 


TOWN of BROOKLYN,|NEW YORK STATE on 


Windham County, Conn., 
4 PER CENT BONDS. 


BROOKLYN, CONN., MARCH 34, 1898. 


Sealed prorosals will be received until 3 P. M., Sat- FOR SALE BY 


urday. March 2th, 1808. for the purchase of $28,000 
of Town of Brooklyn four per cent Bonds, or any 
part thereof, at which time at the T). wn Treasurer’s 
office at rosa. Coss., the said bids will be public- 


33% Park Bonds 


New York Savings Banks 
and Trustees. 


LISTS SENT UPON APPLICATION. 


MEMBERS OF BOSTON AND NEW YORE 
STOCK EXCHANGES. 


ly opened and read. 

"These Bonds will be issued in Coupon Bonds of One Farson, Leach & Co., R. aS DAY & Cco., 
Thousand (#1,000) llars each, dated May Ist, 1808, 

$3,000 of which will become due May Ist, 1903, $5,000 NO. 2 WALL STREET. 40 Water Street, Boston. 

May Ist, 1908, $5,000 May Ist, 1913, $5,000 1 Broad Street, New York 


a 1908, May 1s 
1918, $5,000 May Ist, 1923, and the remaini 35,008 





May Ist, 1928, with interest at the rate of four per 7 
cent per annum, payable semi annually on the first 
, oe November and May in each year from May 


god ith congrats wih iieiawsoriesmee| WHANN & SCHLESINGER 


onnecticut, and a yote of said town passed at a 
meeting | ily warned and h+ld on the 26th dav of 
February, 1898, tor the purpose of retiring the out- 


standing floating indebtedness of the town. 


posals less than parand accrued interest will not 





Government ano 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 


ees ty ai bees eer] MUNICIPAL BONDS, |ienstur rapes soncuannssl™ 


dorsed “ Proposal for bids”, and addressed to Henry 
H. Davison, Town Treasurer, Brooklyn, Conn., und 
must state whether for the whole or a ,andifa 
part, for which issue, and the amount bid therefo 

and bid mu:t be accompanied with a certified 
check On a National Bank for two per cent of the 


total amount of Bonds bid for, payable to the Town 2 WALL STREET, 


easurer. 
The asses-ed valuation of Real Estate and Personal 


LISTS ON APPLICATION. 


N. W. HARRIS & CO, 


BANKERS, 
31 NASSAU ST. (Bank ot Commerce Bldg.) 


NEW YORK. 





Property made for taxes by the Town Asse<sors 
Oct. 1st, 1897, was $1,258,507 and the annual town tax 
laid for some years pust his not exceeded ten and 
one-half mills The outstanding indebtedness of 


Town laid a tax (o reduce the above by about £2,000 

lea: ing the floating indeb'eaness at about $28,500, 

which the Town has voted to fun! by the issuance 

ha #28,00v of four per vent Bonds as above voted, 
ie issue of $28,000 being its ot bonded debt. 

th y a vote of the Town passed February 26th, 1898, 
ere was appropriated annualiy, commenci a 


SYRACUSE 

Sdjourned meeting held ‘Februar ak te te | RAPID TRANSIT RAILWAY 
BONDS 

Bought and Sold. 





ADAMS & COMPANY, 


BANKERS 
DEALERS IN 


ist, 1901, a sutt ent sum to provide © elaking fai EDWARDC.JONES Co. {NVESTMENT BONDS, 


sufficient to pay said bonds at thei turity. 
JOHN Cc. WILLI AMS, i Were 
First Selectman, 


HENRY H. DAVISON. 


wn Treasurer, } Committee. PUELADSLSMIA 


NEW YORK, - - 1 NASSAU STREET, 


Members of Boston Stock Exchange. 


CINCINNATI. | No. 7 Congress and 81 State Streets, 





To 
ANTS Be 
FRANK DAY, ™ 


——_ 


W. J. Hayes & Sons, 
BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade tn- wedalia. NO rain) 
BOSTON, Mass, wie Pate County. > 
” . and, Ohio, outh Omaha, Neb.. 





ENNE 


Place, 311-313 Superior St, | Momence, Iil............-.......-. Pini darencans 
Py took ° ™* 
ca dates, eae Beneor & Axcosjoolt Hi: Fipsi morta. 


MASON, LEWIS & CO., 
BANKERS, 
67 Miik Street, Boston, 
171 La Salle Street, Chicago, 


OFFER FOR SALE 
Stowe, A; scidhiibedbabewe 





BOSTON 





Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 
STATE, CITY & RAILROAD BONDS 
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authorizing the issnance of $10,000 bonds for a new city 
, patrol and workhouse. 

Steubenville, Ohio— Bonds sed.—A bill has been in- 
troduced in the State Legislature authorizing the issuance of 
$150,000 bridge bonds. 

Syracuse, N. Y.—Bond Offering.—Proposals will be _ re- 
ceived until 3 Pp. mM. March 25, 1898, by Elbert F. Allen, City 
Treasurer, for $100,0'0 314% water bonds. Securities are 
issued pursuant to Act of Legislature of New York, known 
as Chapter 702 of the Laws of 1895. They will be coupon or 
registered, at option of purchaser, in denominations of $5,000, 
bearing date of April 1, 1898. Principal will mature January 
1, 1928, and interest will be payable January 1 and July 1 at 
office of Metropolitan Trust Co., New York City, where 
principal also will be payable. 

Terre Haute, Ind.—Bonds Re-awarded.—The City Finance 
Committee has re-awarded the $30.050 74 67 1.10 year street- 
improvement bonds to Duke M. Farson. Chicago, at 11:3°24. 
These bonds were originally awarded to N. W. Harris &Co, 
Chicago, who refused the bonds, claiming that they were 
illegal because issued in a lump when separate bonds for each 
contemplated improvement should have been issued. 

Thomaston, Ga.— Bond Electiun.—Mayor James R. Atwater 
will call an election June 16 for the issuing of $10,000 in bonds 
to build an auditorium, according to local papers. 

Toledo (Ohio) School District-—Bids, —Following are the 
bids received »n March 7. 1898, for the $:0.000 4% bonas: 
Mason, Lewis & Co., Chicago .. $94,0'5 | Rudolph Kleybolte & Co., Cin. .$92,907 
Western German Bank. Cincin. 94,202 | Spitzer & Co., Toledo. 92,408 

Maver, Cincin ... 94,026 | N. W. Harris & Co., Chicago..... 92,163 


Seasongo: Y 
Farson, Leach & Co.. Chicago... 93,717 ; Dietz. Denison & Prior, Cleve... 91,926 
The Lamprecht Bros. Co..Cleve. 93,003 | Atlas Nat. Bank, Cincinnati..... 91,351 


As stated last week. bonds were awarded to Mason, Lewis 
& Co., Chicago, at 106°69. 

Tripp, S. D.—Bonds Voted.—The town has voted to issue 
$5,000 6¢ 20 year water-works bonds. - Securities will be in 
denominations of $500, and will be offered for sale about 
April 18, 1898. 

Ventura, Cal.—Bond Election.—An election will be held 
to vote on the question of issuing $20,000 bonds for an elec- 
— plant to take the place of one recently destroyed by 


re. 
Wahpeton, N. Da.— Bond Sale.—Local papers state that 
$8,000 sewer bonds have been sold, 





Walton, Delaware County, N. Y.—Bonds Authorized by 
State Senate.—The senate has passed , by 
issuance of school bonds, + oe ees 

Wapakoneta, Ohio.—Bond Flection.—An electi 
held April 14, 1898, to vote on the question of Sentnn On ae 
— —— at gs cg bonds. : 

estmoreland County, Pa.—Bonds Proposed.—We 
advised that the issuance of about ; a 
court house is being discussed. samc hatetah ate iss 

Winton Place (Village), Ohio.— Bond Offering.— osals 
will be received anti? a April 15, 1808 B Bo e 
Village Clerk, at his office. “New York Life,” Rawson Build. 
ing, Cincinnati, Ohio, for $2,400 5¢ refunding bonds, Secun- 
ties are issued pursuant with Section 2,701 Revised Statutes 
of Ohio, and were authorized by ordinance. They are in 
denominations of $400, dated March 15, 1898, and mature 
twenty are a a of —— subject to call after fifteen 
years. Interest wi ayable semi- i 
“een Cincinnati. ey. Saree 

se County, Tex.— Bond Sale.—The county h 
par to O. L, Stayton, Decatur, Tex., $5,000 commvhonsahenee 

Worcester, Mass.—Bond Sale.—The $20,000 44 registered 
sewer vonds were awarded to the city sinking fund at 115°50. 
These are the bonds proposals for which were received last 
week, but which were all rejected, as the bids were not 
rng meg 8! a the city officials. Bonds ma- 
ure Januar , 1927, with int 
sue, y erest payable January and 

York ( Pa.) School District.—Bonds Claimed to Meg 
Awarded.—Messrs. Dick Bros. & Co., Philadelphia are a. 
testing the award of the $68,000 4% school bonds to W. J. 
Hayes & Sons, Cleveland, at 105°78. The bid submitted by 
Dick Bros. & Co. (106°075 and accrued interest) complied 
strictly, it is stated, with the terms of the advertisement and 
was a premium of $200 more than that received by the dis: 
trict. The Philadelphia firm have placed the matter in the 
hands of their solicitors. 

Youngstown, Ohio.— Bonds Proposed.—The Board of Edu- 
cation is considering the issuance of $23,000 5¢ school bonds, 
Securities if issued will be in denominations of $1,0 0, and 
big Sg $14,000 September,1, 1905, and $14,000 September 

. ‘ 




















INVESTMENTS. _ FINANCIAL. MISCELLANEOUS. 
William E. Nichols 
890,000 15 WALL STREET, - NEW ssenee, American Express Co. 


San Luis Potosi Electric Co. 
FIRST MORTGAGE 


MUNICIPAL WARRANTS. 


END FOR LISTS. 


Established 1841. Capital, $18,000,000. 
65 BROADWAY. 


Issues TRAVELERS CHEQUES imme- 








6% GOLD BONDS. 


Full particnlars with Special Circular on 
Application. 


PRICE TO NET 63. 


Cc. H. WHITE & CO., 


BANKERS, 


31 NASSAU ST.. NEW YORK. 


J. Spencer Turner, 
SUCCESSOR TO 


Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
OOTTON CANVAS FELTING DUCK 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINGB, &O., 
POPE “AWNING ” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 
A full supply all Widths and Colors, always in 


* 109 Duane Street, New York. 


diately available as funds everywhere. 


Draws FOREIGN DRAFTS in Sterling, 
Francs, Marks, and Money Orders, 
on all parts of the Commercial World. 


Makes CABLE TRANSFERS of money 
to England and the Continent. 


These facilities are obtainable at all 
offices of the Company. 


The Mutual Benefit 4 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZIL DODD, President. 











8% Assets (Market Values) Jan.1, 1898..... $63,649,749 84 
ie ' G H°G R A D E 8 MILES NOR POLE TOF RA a oOwin Liabilities (N. J., and N. Y. Standard).. oe tetae 4 
State. Municipal, County, School Special Commissioners’ sale of the Norfolk & Ocean | SUTPlUS...-.------+-+++ere+eeeeeereeeeeeeres 4,784, 
State, Ranicipal, y, lew Railroad. its Property and Franchises, includ- sans ase peumeseemnar agele 
ing toe Ocean View Hotel Property. POLICIES ABSOLUT: ny vow roe 
BO N dD Ss. t a decree of the Circuit Court of the SEC 
Ort et atl os Pat Ly IN CA®E OF LAPSE the Insurance is CONTINUED IN 


Legal investments for Savings Banks in New York 
and ail New England. 


Rudolph Kleybolte & Co., 


referred t” property. 


CALDWELL 
Norfolk Va. 


a, 
weshall sell at Public Auction in front of the Cus- 
tom House, Norfolk, Virginia, oo Wednesday the 
23d day of March, 1898, at :2 o’clock M.,the above 


perty. 
For further information apvly to W. W. OLD, 
HARD peci 


FORCE as long asthe value of the Policy will pay for: 
or. if preferred, a Cash or Paid-up Policy Falae is 


lowed. 

Alter the second year Policies are INCONTESTABLE, 

and all r- strictions us to resider.ce, travel or occupation 
'e remnvert, 

” Company agreesin the Policy to Loan upto 


al Commissioner 





BANKERS. 
35 and 37 Nassau Street, New York. 
Cincinnati. Philadelphia. 
LISTS MAILED UPON APPLICATION, 


MUNICIPAL BONDS. 





Bank and Trust Company Stock 
New York and Brooklyn 


BOUGHT AND SOLD. 


CLINTON CILBERT 


4 WALL ST.. 


e Com 
Cash Surrender Value when a satisfactory as- 
p - LF ot the Policy is made as collateral security. 
d tely upon pletion and ap- 





08 - 
proval of proofs. 


SECURE BANK VAULTS. 








NEW YORK. 





E. C. STANWCOD & Co.' 





anepreouais 7 ‘ avwuiee N 
121 Devonshire Street, WELDED CHROME STEEL AND IRO: 
Round and Fiat Bare and! poly Rites and Angies 
BOSTON. BANKERS, Cannot be Saved Cut ‘or Drilled, and positively 
18 WALL STREET, NEW YORE Burglar Proof. 





BUY AND SELL 
TEXAS MUNICIPAL BONDS. 
BANK STOCKS. 
Rk. N. MENEFEE & CO., BANKERS, 


CHARLES W. ROSENBERGER, $ 
18 Wall Street, New York. 








Established 1865. 

M“48ERS OF NEW YORK STOCK oneness 
Al interest on deposits subject to sight chec 
paloma sell on comsnienton stocks and bonds either 

for cash or on margin, and deal in 
Investment Secarities. 
H. J. Morse, CHas D. MARVIN. W M KIpDER 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper 8ts. ‘ 
«gle Man’f’ers in the U. 8. BROUOKLYN. 8. 








ANK OF CHARLESTON. 

BANKING A*® TION, 
BAR SENS at 
SURPLUS....... Jodinbodecaveliantvctactth? Genet 100,000 

















